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, b // >?(<•/ $• (• &>< "· _ ;Adai "� � £\( "$\• ·? $}"$ "<> <>'>($>) z_ f 9J ;9M / }\(} \? ] «\$> 
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>· $"\£? $}> !«· ) "[ >· $"£ £\!> (}"· ~> • ! £>"&\· ~ $}>\< }• [ >£"· ) "· ) [ • &\· ~ $• $}> 
f 9sE c > "<> � «?}\· ~ • «< "~>· $? }"<) $• }"&> dC \· &>?$• <? \· $• >?(<•/ z_ 
V>z<«"<_ abE P · ( > / > }"&> $}> dC \· &>?$• <? \· $• >?(<•/ / \$} $}> W\· \[ «[ u" \?> 
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!«· ) <"\?\· ~M / }\( } \? £\x>£_ $• "( (>£><"$> ?\· (> \$ }"? " ?· • / z"££ $_� > • ! >!!>($E m# 
$}> !«· ) ? (• · $\· «> $• (•[ > \·$• >?(<• / M / > / \££ ( • · $\· «"££_ ) \?z«<?> $}>[ $• _• «E 
S9>> $}> P ($E aC >[ "\£EI Y\&>· $}"$ $}> («<<>·$ D. Ad £>~\?£"$\• · >{� \<>? • · 
9>� $>[ z>< eCM aC, G, at / }\(} $\[ > $}> [ \·\[ «[ \· &>?$[ >·$ "[ • «· $ / \££ [ • ?$ 
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i // z>· >!\$ • ! V£>[ \· ~ "· ) 9$"·/ • • ) M <>?� • · ) >) $}"$ f 9J ;9 / • «£) · • $ "££• / \$ "· ) / • «£) £• • x 
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J e // >{� ><\>· (>) "· ) <>� «$"z£> \· ) «?$<_ ( • · ?«£$"· $ $}"$ $}>?> <>� <>?>· $"$\• · ? "<> · • $ $<«>E U>!>·) "·$ 

, v // V£>[ \· ~ [ :nE@ "/ "<> • ! $}>?> (• [ [ «· \(" $\• · ?M ) \) · • $ ( • <<>($ "· _ • ! $}> [ \?<>� <>?>· $"$\• · ?M "· ) 

, d // \· !"($ H=3$�£ H3 "· ) ?«� � • <$>) $}> ?$"$>[ >· $? $}<•«~} }\? "($\• ·? E f � • · \· !• <[ "$\• · "· ) z>£\>!M 

, i // U>!>· )E"·$ 9$"· / • • ) M $}<• «~} }>< 3\·! • <[" £3 \· &• £&>[ >· $ "· ) }>< <>£"$\• ·? }\� / \$} U>!>· ) "·$ 

, m // U%\«z£"M "£?• / "? "/ "<> • ! $}>?> <>� <>?>· $"$\• ·? M ) \) · •$ ( • <<>($ "· _ • ! $}> [ \?<>� <>?>· $"$\• · ?M 

, t // "· ) >· ) • <?>) "· ) ?«� � • <$>) $}> ?$"$>[ >· $? $}<•«~} }>< "($\• · ?E 
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;· <>"£\$_M ) >&>£• � ><? • !$>· • / · $}> <>~\• · "£ (>· $><? }"· ) £\· ~ $}>\< � <•' >( $?M "· ) 

aC // !\· "· (\ "£ "<<"· ~>[ >· $?M "· ) $}> z<•x><? "· ) "~>· $? "<> · •<[ "££_ $<"·? � "<>· $ "· ) <>~«£"<£_· 

a, // ) \?( £• ?>) $• $}> ) >&>£•� ><?E 

U>!>· ) "· $? U%\«z£"M V£>[ \· ~M 9$"· / • • ) M "· ) D. d;J >\$}>< x· >/ • < ?}• «£) }"&> 

ae // x· • / · $}"$ V<•· $ 9\~}$M "? ) >&>£• � ><?M (• «£) }"&> • / · >) $}> u>~\• · "£ J >· $>< $}"$ V<•· $ 9\~}$ 

aC 

00198 



� "\) !• <M z«$ !• < U>!>· ) "· $ U%\«z£"T? [ \?<>� <>?>· $"$\• · $}"$ $}\? / • «£) · • $ z> "( (>� $"z£> $• $}> 

a /v f 9J; 9E U>!>· ) "· $ U%\«z£" [" ) > $}>?> [ \?<>� <>?>· $"$\• · ? ) «> $• }\? • / · ~<>>) "· ) ) >?\<> $• 

e // "$$>[ � $ $• «?«<� V<•·$ 9\~}$T? • � � • <$«·\$_E U>!>· ) "· $? V£>[ \· ~M 9$"·/ • • ) M "· ) D. 9;J / ><> 

v , , "/ "<> •! $}>?> (• [ [ «· \( "$\• · ? "· ) !"\£>) $• (• <<>($ $}> [ \?<>� <>?>· $"$\• ·? E 

d 

i // ?}• «£) }"&> x· • / · $}"$ V<• ·$ 9\~}$M "? ) >&>£• � ><?M / "? "· ) \? >·$\$£>) $• !«££ ) \?(£• ?«<> • ! $}> 

Y ;; !\· "· ( \"£ "<<"· ~>[ >· $? $}"$ U>!>· ) "· $ U%\«z£" }"? [ ") > •< \? [ "x\· ~ / \$} "~>· $? "· ) z<•x><? 

t @@ / }• � <•) «(> \· &>?$• <? !• < $}> D. Ad \· &>?$• < � <•~<"[ !• < V<•· $ 9\~}$T? 8<•'>($ 
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d0n U>!>· )" · $? U%\«z£"M V£>[ \· ~M 9$"· / • • ) M D. d;s M "· ) D. d;J "£?• >\$}>< x· >/ • < 

48. ;·?$>") •! � <• &\)\ · ~ $}> � <•[ \?>) RmdMCCCMCCC nv= !«· ) \· ~M U>!>·)" · $? U%\«z£"M 

;S+ // V£>[ \· ~M 9$"· / • • ) M D. 9;s M "· ) L : UV }"&> � <•&\) >) '«?$ • &>< Ri MCCCMCCC A £>?? $}"· dO • ! $}> 

, , // •<\~\· "££_ � <•[ \?>) R, dCMCCCMCCC "· ) £>?? $}"· , CO •! $}> RmdMCCCMCCC U>!>· ) "· $? £"$>< 

, a yy � <• [\ ?>) $• <"\?>E 

vbE P · B«£_ e, M aC, t M \· "· "$$>[ � $ $• $<\~~>< ) >!"«£$ \· $><>?$ <"$>? • · $}> (• · ?$<«($\• · 

, v y, £• "· M !• < \$? • / · ~"\· "· ) $}> � ><?• ·"£ ~"\· • ! U>!>· )"· $? U%\«z£" "· ) 9$"· / • • ) M "· ) \· "· 

, d // "$$>[ � $ $• \· $\[ \)" $> V<•· $ 9\~}$ "· ) $• (• &>< «� U>!>· ) "· $?T • / · / <•· ~!«£ (• · ) «($M U>!>· ) "· $ 

, i // 0g UVM $}<•«~} U>!>· ) "· $ U%\«z£"M ) >£\&><>) " ) • («[ >· $ $• V<• · $ 9\~}$ >· $\$£>) 34 • $\(> • ! 

, m // W«£$\� £> U>!"«£$?L 4 • $\(> • ! ;·? � >($\• · L W• · $}£_ 8<• • ! •! 8<•'>($ J • ?$?M3 STT$}> 4 • $\(>3I / }\( } 

, t , , ) • («[ >·$ / "? ?\~·>) z_ U>!>· )" ·$ U%\«z£"M (Exhibit , bEI 9"\) · • $\(> "££>~>? z<>"(} z_ V<• · $ 

, b w 9\~}$ • ! $}"$ (><$"\· J • ·?$<«($\• · 0• "· s ~<>>[ >· $ ) "$>) P ($• z>< i M aC, i S$}> 3P<\~\· "£ 0• "· 

aC / s ~<>>[ >· $3IM $}"$ (><$"\· V\<?$ s[ >· ) [ >· $ $• 0• "· s ~<>>[ >· $ ) "$>) B«£_ 1, aC, m S$}> 3V\<?$ 

a, // s [ >· ) [ >·$3IM "· ) $}"$ (><$"\· 9>(• · ) s[ >· )[ >· $ $• 0• "· s ~<>>[ >·$ ) "$>) V>z<«"<_ at M aC, t 
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dCE U>!>· ) "· $? )\ ) · • $ "££>~> "· _ [ • · >$"<_ ) >!"«£$? • · $}> � "<$ • ! V<• · $ 9\~}$M "· ) 

a ;; \· ) >>) · • · > >{\?$E U>!>· ) "· $?M }• / >&><M "££>~>) ") [ \· \?$<"$\&> ) >!"«£$?M "££ • ! / }\(} V<•· $ 

e ;; 9\~}$ }"? <>!«$>) E U>!>· ) "· $? }"&> "££>~>) $}>?> ") [ \·\ ?$<"$\&> ) >!"«£$? \· "· "$$>[ � $ $• 

v ;; "££>&\"$> U>!>· ) "· $?T <>?� • ·? \z\£\$_ !• < \$? <>� >"$>) !"\£«<> $• • z$"\· $}> !• · ) \· ~ $}>_ }"&> 

d ;; <>� >"$>) £_ [ \?<>� <>?>· $>) $}>_ / • «£) A \· (£>"< z<>"( } • ! U>!>· ) "· $?T ) «$\>? «· ) >< $}> 

2 // "~<>>[ >· $? A "· ) "? "· "$$>[ � $ $• «?«<� 8£"\· $\!! V<•· $ 9\~}$T? • � � • <$«· \$_ "· ) U>!>· ) "· $?T 

m // [ \?~«\) >) "· ) ~<>>) A) <\&>· "$$>[ � $ $• $"x> � • ??>??\• · • ! V<•· $ 9\~}$T? � <• � ><$_E 

t Dyn U>!>· ) "· $?T � • ?\$\• · "? ?>$ !• <$} \· $}> "££>~>) 4 • $\(> • ! U>!"«£$ \? !<\&• £• «? "· ) 

b // \~· • <>? $}> !"($ $}"$ U>!>· ) "· $? }"&> ~<•??£_ z<>"(}>) $}>\< "~<>>[ >· $? / \$} 8£"\· $\!! 4 • $ 

;U ;; ?«<� <\?\· ~£_M U>!>· ) "· $?T "z?«<) � • ?\$\• · "£?• \~· • <>? / >££A>?$"z£\?}>) 4 >&") " £"/ $}"$ $}> � "<$_ 

; , // / }• (• [ [ \$? $}> !\<?$ z<>"(} • ! " ( • · $<"($ ("·· • $ [ "\· $"\· "· "($\• · "~"\· ?$ $}> • $}>< !• < " 

, a // ?«z?>] «>· $ !"\£«<> $• � ><!•<[ M "· ) ("· · • $ ?>>x ) "[ "~>? "~"\· ?$ $}> • $}>< � "<$_ !• < }"<[ $}> 

, e // z<>"(}\· ~ � "<$_ }"? (" «?>) A "· ) U>!>· ) "·$? }"&> (" «?>) "· \[ [ >·? > "[ • «· $ $� }"[ I $• 

, v 8£"\· $\!! 

, d daE 

, t 53. 

;· " , bA� "~> <>?� • · ?> $• $}> 4 • $\(>M V<•· $ 9\~}$ ") ) <>??>) >"(} "· ) >&><_ "££>~>) 

, i ") [ \· \?$<"$\&> ) >!"«£$M (£>"<£_ <>!«$\· ~ >"(} "· ) >&><_ \??«> "??><$>) U¼ U>!>· ) "· $?E (E:ii:hibit 
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, b // 9\~}$ >· $\$£>) 34 • $\(> • ! W«£$\� £> U>!"«£$? L 4 • $\(> • ! ;· ?� >($\• · L W• · $}£_ 8<•• ! •! 8<•'>($ 

aC /" J • ?$?M3 S3$}> 9>(• · ) 4 • $\(>3I / }\(} ) • («[ >· $ / "? "~"\· ?\~· >) U¼ U>!>· ) "· $ U%\«z£"E 

a, V (Exhibit 21.) 9"\) · • $\(> <>?� • · ) >) $• � • <$\• · ? • ! V<•· $ 9\~}$T? , bA� "~> <>?� • · ?>M "· ) "~"\· 

aa, , "££>~>) ") [ \· \?$<"$\&> z<>"(} U¼ V<•· $ 9\~}$ • ! $}> J • · ?$<«($\• · 0• "· s ~<>>[ >· $E 
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e 

dvE U>!>· ) "· $? ?$\££ ) \) · • $ "££>~> "· _ [ • · >$"<_ ) >!"«£$? • · $}> � "<$ • ! V<•·$ 9\~}$M 

ddE ;· " vA� "~> <>?� • · ?> $• $}> 4 • $\(> ) "$>) s «~«?$ adM aC, t M V<•· $ 9\~}$ "~"\· 

v , , ") ) <>??>) >"(} "· ) >&><_ "££>~>) ) >!"«£$M (£>"<£_ <>!«$\· ~ >"(} "· ) >&><_ \??«> "??><$>) z_ 

d @@ U>!>· ) "· $?E (Ex.hibit aaEI 

i di E P · s «~«?$ at M aC, t M U>!>· ) "· $ L g UV ) >£\&><>) " $}\<) ) • («[ >· $ $• V<•· $ 9\~}$ 

m // >· $\$£>) 34 • $\(> • ! W«£$\� £> U>!"«£$? L 4 • $\(> •! \· ?� >($\• · _ W• · $}£_ 8<• • ! •! 8<•'>($ J • ?$?M3 

t // STy$}> r }\<) T4• $\(>3I / }\(} ) • («[ >· $ / "? "~"\· ?\~· >) z_ U>!>· ) "· $ U%\«z£"E (Exhibit 23.) 

b // 9"\) · • $\(> <>?�• · ) >) $• �• <$\• ·? • ! V<•· $ 9\~}$T? vA� "~( <>?� • ·?> •! s «~«?$ adE aC, t M "· ) 

,C // "~"\· "££>~>) <3> v=v£%� <%v} H z<>"(} U¼ V<• · $ 9\~}$ •! $}> J • ·?$<«($\• · 0• "· s ~<>>[ >·$E 

,, 

, a // "££>~>) · •$\(>? • ! )>!"«£$E (Exhibit avEI P · 9>� $>[ z>< 5, aC, t M � «<� • <$>) £_ \· !«<$}><"· (> • ! 

; 
, e yv $}> ?$"·) ?$\££ "~<>>[ >· $M U>!>· ) "· $? ?>·$ " 8<>A4 >~• $\"$\• · 0>$$><E (Exhibit 25.) r }> � <•� •?>) 

, v // $><[ ? • ! $}> 8<>A4 >~• $\"$\• · 0>$$>< }") · • $ z>>· ) \?(«??>) / \$} 8£"\· $\!! "$ "££E 4 >&><$}>£>??M • · 

, d // 9>� $>[ z>< mM aC, t M 8£"\·$\!! "~<>>) $• $}> [ "' • <\$_ • ! U>!>· ) "· $?· $><[ ? "· ) � <•� • ?>) " !>/ 

y2 // (}"· ~>?E (Exhibit 26.) U>!>· ) "· $? ) \) · • $ <>?� • · ) $• $}> !>/ (}"· ~>? � <• � • ?>) U¼ 8£"\· $\!! $• 

, m // $}> 8<>A4 >~• $\"$\• · B>$$><E 
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P · 9>� $>[ z>< , , M aC, t M \· &\• £"$\• · • ! $}> "~<>>) A«� • · ?$"· )?$\££ "~<>>[ >·$M 
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a, // «· / "<<"· $>) ) >!"«£$ \· $><>?$ "· ) "$$•<·>_?T !>>? !<• [ V<• · $ 9\~}$ "· ) · >!"<\• «?£_ $• •z$"\· V<• · $ 
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� «z£\( E {Exhibit 27.) The !<\&• £• «? · • $\(> • ! ) >!"«£$ }"? "£?• ("«?>) V<•· $ 9\~}$ }"<[ \· $}> 

a , , !• <[ • ! £• ?$ !«· ) \· ~ !• < $}> ?«z'>($ � <• '>($E 
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, i // £"$>< S"!$>< !• <[" $\• · I D. d;s E Dzd;J M "· ) 0gU VM � £"(>) $}>[ ?>£&>? \· " ?«� ><\• < � • ?\$\• · $• 

£m // 8£"\· $\!! "· ) >{><$>) «·\ ] «> \·!£«>· (> • &>< 8£"\· $\!! $}<•«~} $}> [ \?<>�<>?>· $"$\• · ? ) >?(<\z>) 

, t // }><>\· E r; , \? <>£"$\• ·?}\� \? "x\· $• " � "<$·><?}\� "· ) L• < ' • \· $ &>· $«<>E U>!>· ) "· $? U%\«z£"M 
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d ;; [ \· ) E3 Perry x5 ;TjkSLl , ,, 4 >&E bveM bCC 8Ea) eedM eet S, bbdI S>[ � }"?\? ") ) >) IE r }> ) «$_ 
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, C // RdCCMCCC \· ") &"· (>? !<• [ V<•· $ 9\~}$ $• � "_ !• < U>!>· ) "· $?T "£B>~>) [ "<x>$\· ~ >!!• <$? "· ) 

s s // U>!>· ) "· $?T <>� >"$>) !"\£«<> "· ) <>!«?"£ <• "(( • «· $ !•< $}> [ • · >_ V<•· $ 9\~}$ }"? ") &"· (>) M \$ 

,a // "� � >"<? U>!>· )" · $? }"&> [ \?"� � <• � <\"$>) V<• · $ 9\~}$T? !«· ) ? $• «?>? •$}>< $}"· $}•?> !• < / }\(} 

,e @y $}>_ / ><> \· $>· ) >) E ;· ) (>) Mj?\[ €> $}\? £\$\~"$\• · z>~"· M at " }>"<\· ~ • · P ($• z>< l· E aC, t M $}> 

, v ;; J • «<$ •<) ><>) U>!>· )"· $ D. 9;s $• M 3 EEE • · • < z>!• <> 4 • &>[ z>< eCM aC, t M � <•&\) > 8£"\· $\!! / \$} 

, d yy "· "( ( • «· $\· ~ • ! "££ !«· ) ? \$ }"? <>(>\&>) !<• [ V<•· $ 9\~}$M \· (£«) \· ~ \· $><>?$ � "_[ >·$? "· ) 

, i ;; [ "<x>$\· ~ !>>?E 9"\) "( ( • «· $\· ~ [ «?$ \· (£«) > "££ [ • · >_ <>(>\&>) !<• [ 8£"\· $\!! z_ D. 9£[ � "( < 
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TIIIRD CAUSE OF ACTION 
(Conversion Against All Defendants) 
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(Civil Conspiracy Against All Defendants) 
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Sr •<$\•«? . <>"(} •! ;[ � £\>) J • &>· "· $ •! Y• • ) V"\$} "· ) V"\< U>"£\· ~ s ~"\· ?$ $}> D·$\$_ 

Defendants) 

114. 8£"\· $\!! <>� >"$? "· ) <>"££>~>? >"(} "· ) >&><_ "££>~"$\• · (• · $"\· >) \· � "<"~<"� }? , 

v ;; $}<•«~} , , e • ! $}\? J • [ � £"\· $ "? $}• «~} ?>$ !• <$} !«££_ }><>\· "$ £>· ~$}M 

d , , dE ;· >&><_ ( • · $<"($ $}><> \? \[ � • ?>) " ) «$_ • ! ~• • ) !"\$} "· ) !"\< ) >"£\· ~ z>$/ >>· 

i // $}> � "<$\>?E 

0 ,, i E 8£"\· $\!! V<•· $ 9\~}$ "· ) U>!>· ) "· $ D. d;s >· $><>) into / <\$$>· (• · $<"($?M · "[ >£_ 

t , , $}> >· ~"~>[ >·$ £>$$>< \· V>z<«"<_ aC, eM ;· P ($• z>< aC, i M 8£"\· $\!! "· ) U>!>· )"· $ 0 g UV >·$><>) 

9 // \· $• $}> J • · ?$<«($\• · 0• "· s ~<>>[ >· $M "£• · ~ / \$} " V\<?$ s[ >· ) [ >· $ \· B«£_ aC, m "· ) " 9>(• · ) 

,C // s[ >· ) [ >· $ \· V>z<«"<_ aC, t E 

,, , , mE r} >?> U>!>· )" ·$? • / >) " ) «$_ •! ~• • ) !"\$} \· � ><!•<[ \· ~ $}>\< ) «$\>? $• 8£"\· $\!! 

, a , , V<•·$ 9\~}$E 

. ,, t E s ? ?>$ !• <$} "z• &> s#»» »5?5l � "<"~<"� }? i C "· ) i , "z• &>IM U>!>· ) "· $? • / >) " 

, v // !\) «( \"<_ ) «$_ "· )L• < " (• · !\) >· $\"£ ) «$_ $• 8£"\· $\!! V<•· $ 9\~}$ ?«(} $}"$ U>!>· ) "·$? / ><> \· " 

, d Sq ?«� ><\•< >· $<«?$>) <>£"$\• · ?}\� "· ) 8£"\· $\!! }") " <\~}$ $• � £"(> \$? $<«?$ "· ) (• ·!\ ) >· (> \· $}> 

, i // !\) >£\$_ •! U>!>· ) "· $?E r }\? ) «$_ >{\?$>) "z•&> "· ) z>_• · ) $}> (• · $<"($«"£ ) «$\>? U>!>· ) "· $? 

, m , , • / >) $• 8£"\· $\!!E 

y: ,, bE s ? ?>$ !•<$} "z• &>M U>!>· ) "· $? z<>"(}>) $}"$ ) «$_ z_ !"\£\·~ "· ) L•< <>!«?\· ~ $• 

, b // [ >>$ $}>\< • z£\~"$\• · ? «· ) >< $}> "~<>>[ >· $ "· ) � ><!• <[ \· ~ \· " [ "·· >< $}"$ / "? «·!"\$}!«£ $• $}> 

aC /% � «<�• ?> • ! $}> (• · $<"($?M U>!>· ) "· $?T "($\• · ? (• ·?$\$«$> (• · $<"($«"£ z<>"(}>? • ! $}> (• &>· "· $ • ! 

a, // ~• • ) !"\$} "· ) !"\< ) >"£\· ~E 
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, a,E s ? " <>?«£$ • ! U>!>· ) "· $?T "($\• · ?M 8£"\· $\!! }"? z>>· <>] «\<>) $• <>$"\· $}> 

a // ?><&\(>? • ! "· "$$• <·>_ $• � <•?>(«$> $}\? "($\• · "· ) " <>"?• · "z£> ?«[ ?}• «£) z> "££• / >) "? "· ) 

e %v !• < "$$• <·>_ !>>? "· ) (• ?$? •! ?«\$ \· («<<>) }><>\· E 

d // EIGHTH CAUSE OF ACTION 
(Intcntiona1 Iuterference witll Prospective Economic Advantage Against the Entity 

d // Defendants and Defendant Dziubla) 

i 

m // $}<•«~} , a , • ! $}\? J • [ � £"\· $ "? $}• «~} ?>$ !•<$} !«££_ }><>\· "$ £>· ~$}E 

: 

b // $}\<) � "<$_y \E>M "· •$}>< � • $>· $\"£ £>· ) >< !• < $}> � <•'>($ / }• / • «£) }"&> � <•&\) >) 9>· \• < U>z$ 

,C // «· ) >< $}> J • ·?$<«($\• · 0• "· s ~<>>[ >· $E 

, , 

, a // <>£"$\• · ?}\� >&>· $}• «~} U>!>· ) "· $? }") "£<>") _ ") &\?>) \$? \· &>?$• <? $}"$ 8£"\· $\!! }") • z$"\· >) 

, e , , < 9>·\• < U>z$M 

, v 

, aaE 8£"\· $\!! <>� >"$? "· ) <>"££>~>? >"(} "· ) >&><_ "££>~"$\• · ( • · $"\· >) \· � "<"~<"� }? , 

, aeE s � <•?� >($\&> (• · $<"($«"£ <>£"$\• · ?}\� >{\?$? • < >{\?$>) z>$/ >>· 8£"\· $\!! "· ) " 

, avE U>!>· ) "· $? x· >/ • ! %Wv£ � <•?� >($\&> <>£"$\• ·?}\� M "· ) \· !"($ / ><> \· ?\?$\· ~ • · $}> 

, adE U>!>· ) "· $? \·$>· ) >) $• }"<[ 8£"\· $\!! z_ � <>&>· $\· ~ $}\? <>£"$\• · ?}\� "· ) \· !"($ 

, d // ) \) ?• U¼ !\£\· ~ $}> !<\&• £• «? · •$\(> • ! ) >!"«£$ • · 9>� $>[ z>< ,, M aC, t E 

, i 

,m 

, ai E U>!>· )" · $? }") · • � <\&\£>~> • < '«?$\!\( "$\• · !• < $}>\< (• · ) «($E 

, amE m# " ) \<>($ "· ) � <•{\[ "$> <>?«£$ • ! $}> U>!>· ) "· $?T "($?M 8£"\· $\!! }"? z>>· 

, t // ) "[" ~>) \· "· E "[ • «· $ $• z> � <• &>· "$ $<\"£M \· (£«) \· ~ "($«"£ "· ) � <>?«[ >) ) "[ "~>?E 

y. , at E 8£"\· $\!! }"? z>>· <>] «\<>) $• <>$"\· $}> ?><&\(>? • ! "· "$$• <·>_ $• � <•?>(«$> $}\? 

aC // "( $\• · "· ) " <>"?• · "z£> ?«[ ?}• «£) z> "££• / >) "? "· ) !• < "$$• <·>_ !>>? "· ) (• ?$? •! ?«\$ \· («<<>) 
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ND.'l'H CAUSE OF ACTION 
(Unjust Enrichment Against All Defendants) 

, abE 8£"\· $\!! <>� >"$? "· ) <>"££>~>? >"(} "· ) >&><_ "££>~"$\• · (• · $"\· >) \· � "<"~<"� }? , · 

$}<• «~} , at • ! $}\? J • [ � £"\· $ "? $}• «~} !«££_ ?>$ !• <$} }><>\· "$ £>· ~$}E 

,e CE U>!>· ) "· $? «$\£\%>) 8£"\· $\!! V<•·$ 9\~}$T? [ • · >_ "· ) L• < � <• � ><$_ "~"\·?$ 

!«· ) "[ >· $"£ � <\· ( \� £>? • ! '«?$\(> • < >] «\$_ "· ) ~• • ) (• · ?(\ >· (>M "££ $• $}> «· '«?$ z>·>!\$ • ! 

U>!>·) "· $? "( (>� $>) M «?>) "· ) >· ' • _>) $}>p z>· >!\$? • ! 8£"\· $\!!? [ • · >_ "· ) L• < 

U>!>· ) "· $? x· >/ • < ?}• «£) }"&> x· • / · $}"$ 8£"\· $\!! >{� >($>) $}"$ $}> 

U>!>· ) "· $?T «?> •! 8£"\· $\!!? [ • · >_ / • «£) <>] «\<> (• [ [ >· ?«<"$> z>· >!\$ $• 8£"\· $\!! 

,e eE 8£"\· $\!! }"? <>� >"$>) £_ ) >[ "· ) >) $}"$ U>!>· ) "· $? '«?$\!_ $}> «?> • ! 8£"\· $\!!? 

[ • · >_ "· )L•< � <• � ><$_E U>!>· ) "· $? }"&> !"\£>) "· ) <>!«?>) M "· ) ( • · $\· «> $• !"\£ "· ) <>!«?>M $• 

"(( • «· $ !• < • < <>$«<· 8£"\· $\!!? [ • · >_ "· ) L• < � <•� ><$_M $• 8£"\· $\!!T? ) >$<\[ >· $E 

,e vE U>!>· ) "· $? }"&> z>>· «· '«?$£_ >·<\(}>) $• 8£"\· $\!!T? ) >$<\[ >· $E 

, edE 8£"\· $\!! }"? z>>· <>] «\<>) $• <>$"\· $}> ?><&\(>? of "· "$$• <·>_ $• � <•?>(«$> $}\? 

"($\• · "· ) " <>"?• · "z£> ?«[ ?}• «£) z> "££• / >) "? "· ) !• < "$$• <·>_ !>>? "· ) ( • ?$? • ! ?«\$ \· («<<>) 

}><>\· E 

TENTH CAUSE OF ACTION 
(Negligent Misrepresentation Against All Defendants) 

,e i E 8£"\·$\!! <>� >"$? "· ) <>"££>~>? >"(} "· ) >&><_ "££>~"$\• · (• · $"\· >) \· � "<"~<"� }? , 

$}<•«~} £ed • ! $}\? J • [ � £"\· $ "? $}• «~} ?>$ !• <$} !«££_ }><>\· "$ £>· ~$}E 

,e mE U>!>· ) "· $? }") " ) «$_ $• >{><(\?> <>"?• · "z£> ("<> • < (• [ � >$>· (> [ 

ae , , ( • [ [ «· \( "$\· ~ \· !• <[ "$\• · $• 8£"\· $\!!E 
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, /� , et E Mi ?>$ !• <$} \· ) >$"\£ "z• &>M $}> D· $\$_ U>!>· ) "· $?M $}<•«~} $}>\< "~>·$? 

a , , U>!>· ) "· $? U%\«z£"M V£>[ \· ~M "· ) 9$"· / • • ) M "( $\· ~ \· ) \&\) «"££_M [ ") > <>� >"$>) <>� <>?>· $"$\• · ? 

e $}"$ U>!>· ) "· $? ?}•«£) }"&> x· • / · / ><> !"£?>M "· ) L• < }") \· ?«!!\(\>· $ \·! • <[ "$\• · !• < [ "x\· ~ 

v $}>?> ?$"$>[ >· $? $• 8£"\· $\!!E 

d , ebE r }• ?> [\ ?<>� <>?>· $"$\• · ? "<> ?� >( \!\( "££_ ?>$ !• <$} \· � "<"~<"� }? , , $}<•«~} me 

i // "z• &>E 

0 

t 

, vCE U>!>· ) "· $?T · >~£\~>· $ [ \??$"$>[ >· $? / ><> [ "$><\"£E 

, v,E U>!>· ) "·$? U%\«z£"M V£>[ \· ~M "· ) «� • · \·!•<[ "$\• · "·) z>£\>! 9$"·/ • • ) !• \£>) $• 

b // >{><(\?> <>"?• ·" z£> ("<> \· [ "x\· ~ $}>?> [ \??$"$>[ >· $?M / \$} $}> \· $>· $ • ! \· ) «( \· ~ 8£"\· $\!! $• 

, C // >· $>< \· $• $}> (• · $<"($? / \$} U>!>· ) "· $?E s !$>< $}> "~<>>[ >· $? / ><> >· $><>) \· $• M "££ U>!>· ) "· $? 

, , , , ( • · $\· «>) $• !"\£ $• >{><(\ ?> <>"?• · "z£> ("<> \· [ "x\· ~ [ \?<>�<> ?>· $"$\• ·? M / \$} $}> \· $>· $ • ! 

, a // \· ) «( \· ~ 8£"\· $\!! $• <>[ "\· " � "<$_ $• $}> ( • · $<"($E 

, e , , , vaE U>!>· ) "· $? !"\£>) $• >{><( \?> <>"?• · "z£> ("<> \· [ "x\· ~ $}>?> [ \??$"$>[ >· $?M / \$} 

, v , , $}> \· $>· $ • ! \· ) «(\ · ~ 8£"\· $\!! $• � <•&\) > [ • · >_ "· ) L• < � <•� ><$_ %$ U>!>· ) "· $?M "££>~>) £_ \· 

, d , , !«<$}><"· (> • ! U>!>· ) "· $?T • z£\~"$\• · $• <"\?> ("� \$"£ !• < 8£"\· $\!!T? � <•'>($E s!$>< $}> "~<>>[ >· $? 

, i yy / ><> >·$><>) \· $•M "££ U>!>·) "·$? ( • ·$\· «>) $• !"\£ %$ >{><(\?> <>"?• · "z£> ("<> \· [ "x\· ~ 

, m R / [ \?<>� <>?>· $"$\• ·?M / \$} $}> \· $>· $ • ! \· ) «( \· ~ 8£"\· $\!! $• (• · $\· «> $• � <•&\) > [ • · >_ "· ) L• < 

y: , , � <• � ><$_ $• U>!>· ) "· $?E 

, b /% , veE 8£"\· $\!! }") " <\~}$ $• <>£_ • · $}> <>� <>?>· $"$\• · ? • ! U>!>· ) "· $?M "· ) \· !"($ <>£\>) 

aC // «� • · U>!>· ) "· $?T · >~£\~>·$ [ \?<>� <>?>· $"$\• · ?E 

Fy , vvE s ? " ) \<>($ "· ) � <• {\[ "$> <>?«£$ •! U>!>· ) "· $?T · >~£\~>· $ [ \?<>� <>?>· $"$\• · ?M 

aa yy 8£"\· $\!! V<•·$ 9\~}$ }"?E ?«?$"\· >) ) "[ "~>? \· $}> $>· ? • ! [ \· \• · ?l • ! ) • ££"<?M "· "[ • «· $ / >££ \· 

ae 

da 
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£ // >{(>?? • ! !\!$>>· $}• «?"· ) ) • ££"<? SR, dMCCCECCI '«<\?) \($\• ·"£ £\[ \$M "? " 3v� Hg% <>?«£$ • ! 

a yy U>!>· ) "· $?T z<>"(} E 

EEM 
ne 

v @@ "($\• · "· ) " <>"?• · "z£> ?«[ ?}• «£) z> "££• / >) "? "· ) !• < "$$•<·>_ !>>? and ( • ?$? • ! ?«\$ \· («<<>) 

d // }><>\· E 

2 // ELEVENTH CAUSE OF ACTIO::\' 
(1\' egtigence Against All Defendants) 

0 

t 

b 

, C 

, , 

,a 

yj 

, v 

, d Jr 
/v 

, i 

, m 

y. 

20 

FF 

24 

, vdE 8£"\· $\!! }"? z>>· <>] «\<>) $• <>$"\· $}> ?><&\(>? • ! "· "$$• <·>_ $• � <• ?>(«$> $}\? 

, vi E 8£"\· $\!! <>� >"$? "· ) <>"££>~>? >"(} "· ) >&><_ "££>~"$\• · (• · $"\· >) \· � "<"~<"� }? , 

$}<• «~} , vd • !$}\? J • [ � £"\· $ "? $}• «~} ?>( !• <$} !«££_ }><>\· "$ £>· ~$}E 

, vmE U>!>· ) "· $? • / >) " ) «$_ $• >{><(\ ?> <>"?• · "z£> ("<> \· \$? ) >"£\· ~? / \$} 8£"\· $\!!E 

sE? ?>$ !• <$} "z• &>M U>!>· )"· $? }"&> " (• · !\) >· $\"£ "· )L• < !\) «(\ "<_ <>£"$\• · ?}\� / \$} 8£"\· $\!!E 

\· ) >� >· ) >· $ • ! $}> (• · $<"($? ) >?(<\z>) }><>\· E 

, vt E A:i ?>$ !• <$} "z• &>M U>!>· ) "· $? }"&> z<>"(}>) $}>\< ) «$_ • ! ("<> $• 8£"\·$\!!E 

, vbE s ? " ) \<>($ "· ) � <•{\[ "$> <>?«£$ • ! $}> U>!>· ) "· $?T "($?M 8£"\· $\!! }"? z>>· 

)" [ "~>) \· "· "[ • «· $ $• z> � <• &>· "$ $<\"£E 

, dCE 8£"\·$\!! }"? z>>· <>] «\<>) $• <>$"\· $}> ?><&\(>? • ! "· "· • <·>_ $• � <•?>(«$> $}\? 

"($\• · "· ) " <>"?• ·" z£> ?«[ ?}• «£) z> "££• / >) "? "· ) !• < "$$•<·>_ !>>? "· ) ( • ?$? • ! ?«\$ \· («<<>) 

}><>\· E 

TWELFTH CAUSE OF ACTION 
(Alter Ego Against Defendants Dziubla, LVDF, EB5IA, and EBSIC) 

, d, E 8£"\·$\!! <>� >"$? "· ) <("££>~>? >"(} "· ) >&><_ "££>~"$\• · ( • · $"\· >) \· � "<"~<"� }? , 

a, // $}<• «~} , dC • ! $}\? J • [ � £"\· $ "? $}• «~} ?>$ !• <$} !«££_ }><>\· at £>· ~$}E 

, daE U>!>·) "· $? 0 gU VM D. 9;J M "· ) D. d;s "<> ( • [ [ • · £_ • / · >) z_ U>!>· ) "· $? 

ae // U%\«z£" "· ) V£>[ \· ~E 

41 
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£ // , deE f � • · \·! • <[" $\• · "· ) z>£\>!M U>!>· ) "· $ U%\«z£" \? "· • / · >< "· ) • !!\(>< • ! 

a , , D. 9;s "· ) r; . 9£J E r} > [ "· "~\· ~ [ >[ z>< • ! 0 gU ! \? D. d;JE r }> [ "· "~\· ~ [ >[ z>< • ! 

e , , D. d, J \? U>!>· ) "· $ U%\«z£"E 

d 

d @@ <>~"<)\· ~ 0 gU VM D. 9;s M "· ) D. 9;J E 

i // , ddE f � • · \·! • <[ "$\• · "· ) z>£\>!M U>!>· ) "· $ U%\«z£"M / }\£> ) • \· ~ z«?\· >?? "? 0gU VM 

m @@ D. d, s M "· ) D. d, J (• [[ \· ~£>) $}> "??>$? • ! 0 gU VM D. 9;sM "· ) D££d;J E 

t @@ , di E £· !"( $M \· $><>?$ � "_[ >· $? "· ) [ "<x>$\· ~ !>>? � "\) z_ 8£"\· $\!! / ><> "( (>� $>) z_ 

b @@ U>!>· ) "· $ 0 g UV >&>· $}•«~} $}> [ "<x>$\· ~ � "_[ >· $? / ><> ?«� � • ?>) $• ~• $• D. 9;s M <>?«£$\· ~ 

, C ;; \· $}> (• [ [ \· ~£\· ~ • ! !«· ) ?E V«<$}><M "? ?>$ !• <$} "z• &>M U>!>· ) "· $? }"&> [ \?"� � <•� <\"$>) 

, , // 8£"\· $\!!? !«· ) ? $• $}>\< • / · «?>E 
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,e 

yd 

yD 

, i 

, m 

, t 

a, 

24 

, dvE f � • · \· !• <[ "$\• · "· ) z>£\>!M U>!>· ) "·$ U%\«z\" }"?E [ "· "~>[ >· $ <>?� • · ?\z\£\$\>? 

, dmE f£ " <>?«£$M $}><> \? · • ") }><>· (> $• (• <� • <"$> !• <[ "£\$\>? "· ) L• < ?>� "<"$>· >?? 

z>$/ >>· 0g UVM D. d, s M "· ) D. d;J E 

, dt E 0 gU VM D. d;sE "· ) D. dqJ M \· ) \&\) «"££_M "<> \·!£«>· (>) "· ) ~• &><·>) U¼ 

U>!>· ) "· $ U%\«z£"M "· ) "<> ?• \· $><$/\· >) / \$} • · > "· • $}>< "? $• z> !"($«"££_ "· ) £>~"££_ 

\· ) \?$\· ~«\?}"z£>E f£ ?«(}M $}> ") }><>· (> $• " (• <� • <"$> !\($\• · • ! ?>� "<"$> >· $\$\>? / • «£)M «· ) >< 

$}> ( \<(«[ ?$"· (>?M ?"· ($\• · !<"«) "· ) � <•[ • $> \· '«?$\(>E 

, dbE As " <>?«£$ • ! 0 wrUVM D. d;sM "· ) r; . 9;J z>\· ~ $}> "£$>< >~• • ! U>!>· ) "· $ 

, b // U%\«z£"M U%\«z£" \? � ><?• · "££_ K"z£> !• < $}> £\"z\£\$\>? • ! 0 g UVM D. d,s M "· ) D. dr J M <>~"<) \· ~ 

aC // $}> "z• &> ?>$ !<• $} "££>~"$\• ·? E 

, i CE s ? " <>?«£$ • ! U>!>· ) "· $? "($\• · ?M 8£"\· $\!! }"? z>>· <>] «\<>) $• <>$"\· $}> ?><&\(>? 

aa, , • ! "· "$$• <·>_ \· • <) >< $• � «<?«> $}\? (£"\[ "~"\· ?$ ?"\) U>!>· ) "· $?M "· ) >"(} • ! $}>[ M "· ) \? 

ae 
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, , , $}><>!• <> >· $\$£>) $• z> (• [ � >· ?"$>) !• < "· _ "· ) "££ (• ?$? \· («<<>) \· $}> � <• ?>(«$\• · • ! $}\? 

a // "( $\• · M \· (£«) \· ~ / \$}• «$ £\[ \$"$\• ·M <=¼ "· ) "££ <>"?• ·" z£> (• ?$? "· ) "$$• <·>_T? !>>?E 

e yy PRAYER FOR JUDGMENT 

v // cKD uDVP uDM 8£"\· $\!! � <"_? !• < B«) ~[ >· $ "? !•££• / ?l 

d S"I V• < B«) ~[ >· $ \· !"&•< • ! 8£"\· $\!! "· )E "~"\·? $ U>!>· ) "· $?M "· ) >"(} • ! $}>[ M \· 

i , , $}> "[ • «· $ >{(>?? • ! V\!$>>· r} • «?"· ) U• ££"<? SR, dMCCCECCIM ?«z'>($ $• � <• • ! "$ $<\"£y 

0 

: 

lUe 

S( I 

V• < "� � • \· $[ >· $ • ! " <>(>\&>< • &>< $}> D·$\$_ U>!>· ) "· $?y 

V• < "· "( ( • «· $\· ~ !<• [ "££ U>!>· ) "· $? • ! "· _ "· ) "££ [ • · >_ � "\) !<• [ 8£"\· $\!! %n$ 

\S 
. yr "· & U>!>· ) "· $· • £ jE T 

, C 

, d 

, t 

24 

S) I 

S>I 

S!I 

l_e 
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V" Mllte, 
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g$=g@] 3H3 %W<% \$ &$] @3 UH yyH?¼ 3v??vg] @% %$ <� � <=_H <=¼ %¼;;vH g? £%<=3<� 3 g$> > H� gv<@ ?v=±=gv=_ l&WvgW g$> • $�%H3 &v%W 
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< } H�¼ _$$3 (}"· (> $? <"\?\· ~ %WH 3H£v� H3 "[ • «· $?E U• \· ~ ?• &v@@ <>] «\<> ] £ %$ &$� Y g@$£H@¼ %$_H%WH� %$ (<"!$ < 
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z>("«?> / > ) • ·T$ [ "x> "·_ [ • ·>_ «· $\B $}> � <•'>($ \? ?«((>??!«££_ !«· )>) M / > }"&> >&><_ <>"?• · \· 2}> / •<£) $• 
[ "x> ?«<> $}"$ / > }"&> %WH !•( «?M >·><~_ "· ) ( " � "( \$_ $• }"· )£> V<•·$ 9\~}$T? <"\?> •! Ri d[ E 9>(• · ) M / > }"&> 
$}> £«{«<_ \· $}\? \· $>·?>£_ ("� \$"£A)>� <\&>) [ "<x>$� £"(> • ! � \( x\· ~ "· ) ( }•• ?\· ~ $}> D. Ad � <• '>($? / > / "· $ $• 
"((>� $M "· ) / > "((>� $ •· £_ $}•?> � <•'>($? $}"$ / > $}\·x / \££ z> <>")\ £_ !«· ) >) ?\· (> / > ) • ·T$ ~>$ �"\ ) •$}></\ ?>E 
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"· ) $}> (• · (• [ \$"·$ · >>) !• < "££ • ! «?E / }• z>"< "<[ ? $• z> / >££ $<"\· >) E V<•· $ 9\~}$ \? ) • \· ~ " ?«� ><£"$\&> ' • z \· 
� <>?><&\· ~ •«< J • · ?$\$«$\•· "£ <\~}$? "· ) $<"\· \· ~ •«< ( \$\%>·?E "· ) / > &><_ [ «( } / "· $ _•« $• z> >&>· [ •<· 
?«( (>??$« £E 

8£>"?> £>$ «? x· • / \! _• « }"&> "· _ ] «>?$\• · ?E Ji · • $M � £>"?> ") &\?> ·>{$ ?$>� ?E 

U>?$ <>~"<)? M 

u • z><$ c E U%\«z£" 
8<>?\) >·$ N J} \>! D{>(«$\&> P !£\(>< 

s $$"(}[ >· $ A ?$<«($«<> (}"<$ 

(( l W<E U>· · \? . <") £>_A V<•·$ 9\~}$ 
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Traci Bixet1mann 

From: 
Sent~ 
To: 
Cc: 
Subject: 

u • z><$ U%\«z£" J <) %\«z£"6 x>· / • <$}("� \$"£E(l• [ n 
r }«<?) "_M U>(>[ z>< amM aEC, a t lvb s W 
W\x> W>"(}>< 
s$= 5@H> v=_m 5x\ · · r M-f · 
r \[ >£\· > 

A vYH 

[ H %�] £% $}"$ ¼$] r · <v£W <=3 _• «< !"[ \£\>?E }") < ~<>"$ J }<\?$[ "?M <=3 • @H<£H <ggH• % $] � UH£% &v£WH£ ?$� < WH< / %W¼ <=3 
� <•) «($\&> · H& : >"<E LH� $] � > HH%v=_ £"?$ TW] � £3<¼ v= P "x£"· ) M &H <� H &$� Yv=_ $= <= \· ) \( "$\&> %@> H@@=H ?$� $}> 
(<>"$\• · $? < =H& <>~\• · "£ (>· $>< ?$� $}> 5 �$ =% 9\€}$ � <•'>($ <=3 $}> <"\?> • ! ] • $• $75m =\· $><>?$ � H£H�} H v=g@] 3H3e $? 
- SoD v> > v_� <=% v=} H£%$� ?v=<=gv=_n [ H W$• H %$ W<} H $}\? $• _• « "· ) · <v£W v= %WH =H#% ?H& 3<¼£n 

SH£% � H_<� 3£r 

S$U 

P$UH= / E p { v] U@< 
8<>?\)>· $ N J lyC 
2S>· / •<$} J " � \$" /r %=Hn 
y (£%\« z£€£6 x,a · EEEEA• <$} (y\� l$" ;E (" <· 
8}• ·>l t dt Ei bbEv€i m 
V"{y t d£2EeeaE, mbd 
LB S<# j aaj 
b, i 9• «$}/ • • ) S@} 3nr 9« v%± £Y 
@=g@v=H bv@@<_Hr @@@H}< 3< : .d Da 
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Traci Bixenmann 

From: 
Sent: 
To; 
Cc: 
Subject: 
Attachments: 

P$UH�% p { v] U@< J� 3;mv] U@<k YH=&$�%Wg<• v%<@ng$> ' 
5� v3<¼r 5HU� ] <�¼ : r Fayj j ;aj LA 
AvYH AH<gWH� 
s$= 5@H> v=_; V0€4 4 M 9DEsE4 
D. 9 !\· "· (\ · ~ • ! Rm9[ 
- =_<_H> H=% @H%%H� : w5HUwFayj n• 3? 

AvYH 

LH� $] � 3v£g] ££v$= @<£% 5� v3<¼r • @H<£H ?v=3 <%%<gWH3 < • �$ • $£<@ ?□ � $] � > $} v=_ ?$�& <� 3 $= %WH 80D> �< v£H of - SD 3HU% 
?v=<=gv=_n /? ¼$] W<} H q] H£%v$=£ $� g$> > H=%£r ?HH@ ?�HH %$ _v} H > H < � v=_n 

[ H @$$Y ?$� &<� 3 %$ / • <x\· ~ &v%W ¼$] $= %Wv£1 

SH£% � H_<� 3£r 

S$U 
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r E£3IT}«$3Tl S~99I €€MvyEMm 
V• (?' [ ££€l SK\\£I YTB€Av£Y\ 

V>z<«"<_ t M aC, e 

Bl'.Email 

W<E W\x> W>"(} >< 
J }\>! P �><" $\·~ P !!\(>< 
V<• · $ 9\~}$ W"·" ~>[> · $ ;· ( E 
mbmd J "[ ><• · U<\&>M AFbCC 
c \· ) ?•<M J s bdvba 

Re: EB-5 debt financing $? 80D> for Front Sight 

U>"< W\x>l 

r}\ ? £>$$>< "~<>>[ >· $ / \· (• · !\<[ $}> ) \?(«??\• · ? $}"$ / > }"&> }") / \$} _• « "· ) ;~· "$\«? 8\"%%"M $}> 
• / · >< • ! V<•· $ 9\~}$M •&>< $}> � "?$ ?H& [ • · $}? "z• «$ • «< <"\?\· ~ Rmd [ \££\• · • ! ) >z$ !\· "· ( \· ~ !• < V<•· $ 
9\~}$ $• >{� "· ) \$? • � ><"$\• · ? $}<• «~} $}> I( a- \[[\ ~<"· $ \· &>?$• < � <•~<"[ ?«� ><&\?>) z_ $}> f 9 
J «?$• [ ?E N ;[[\ ~<"$\•· 9><&\(> Sf 9J ;9I S$}> 3V\· "· ( \· ~3IE r }> >{� "· ?\• · \· (£«) >? z«\£) \· ~ 6$$ 
$\[ >?}"<> «·\ $?y aCC u g � ") ? "· ) ?«� � • <$\· ~ !"(\£\$\>? ?«(} "? " (£«z}• «?> "· ) ?/ \[[\ · ~ � • • £y " 
(• [ z\· >) (• ·! ><>· (>M <>$"\£ "· ) <>?$"«<"· $ (>· $><y "· ) <>£"$>) \· !<"?$<«($«<> "? � "<$ • ! $}> • &><A"££ 
>{� "· ?\• · • ! V<•· $ 9\~}$T? («<<>· $ $<"\· \· ~ !"( \£\$_ £• ("$>) \· 8"z<«[ � M 4 >&") " S$}> 38<•'>($3IE 

s ?«[ [ "<_ • ! \· ) \( "$\&> $><[ ? !• < $}> V\· "· (\ · ~ \!El "$$"(}>) "? 9(}>) «£> sE r }> � <•'>($>) z«) ~>$ "· ) 
$\<·>£\· > !•< $}\? $<"· ?"($\• · "<> "$$"(}>) "? 9(}>) «£> . y $}> � "<$\>? "(x· • / £>) ~> "· ) "~<>> $}«$ $}> 
z«) ~>$ "· ) $\[ >£\· >? "<> $}> z>?$ («<<>·$ >?$\[ "$>? !• < z• $} "· ) $}"$ $}>_ [ "_ (}"· ~> \· <>?� • · ?> $• 
"($\• · ? U¼ f 9J ;9 "· ) [ "<x>$ (• · ) \$\• · ? EE 

r }> J • [ � "· _ }><>z_ >· ~"~>? D. d ;[ � "($ s ) &\?• <? 00J S3D. d;s 3IM "? $}> J • [ � "· _T? >{(£«?\&> 
V\· "· ( \"£ s ) &\?•< / \$} <>?� >($ $« $\£> V\· "· (\· ~M "· ) D. d,sE "( (>� $? ?«(} >· ~"~>[ >· $E 

Scope of Assignment; Service~ 

s ? V\· "· (\ "£ s) &\?• < $• $}> J • [ � "· _M D. d;s / \££ � ><!• <[ $}> !• ££• / \· ~ ?><&\(>? S$}> 39><&\(>?3Il 
S"I D. d;s / \££ � <• [ � $£_ >· ~"~> . "x>< N W(1 >· %\> "? \$? £>~"£ (• «· ?>£ $• >?$"z£\?} $}>T3D. d ;[ � "( $ 
J "� \$"£ u>~\• · "£ J >· $><3 S3u J 3I "� �< • &>) U¼ f 9J ;9 $• (• &>< "$ " [\ · \[ «[ 4 _> J • «· $_M 4 >&") "M "· ) 
to }"&> "� � <• &>) ' • z (• ) >? $}"$ / \££ >· ( • [ � "?? $}> 8<•'>($M D. d, Ew ?}"££ "£?• >· ~"~> " z«?\· >?? � £"· 
/ <\$>< "· ) "· >( • · • [\ ?$ S8<•!>??• < 9>"· 5@¼==e $• � <$2� "<> $}> z«?\· >?? � £"· "· ) >(• · • [\ ( \[ � "($ 
"· "£_?\? !• < z• $} $}> u J "· ) $}> 8<•'>($ "? $}> >{>[ � £"< $<"· ?"( $\•· !• < $}> u J y 
SzI s ) &\?> $}> J • [ � "· _ • · $}> "� � <•� <\"$> [ "<x>$? \· / }\( } $• • z$"\· $}> (• · $>[ � £"$>) V\· "· (\· ~M 
>?� >(\ "££_ J }\· "y 
S( I D. 9;s /\ ££ "??\?$ $}> J • [ � "· _ \· [ "x\· ~ "� � <•� <\"$> � <>?>· $"$\• ·? $• <>£>&"· $ � "<$\>? 
( • · (><·\· ~ $}> (• · $>[ � £"$>) V\· "· (\ · ~M "· ) /\ ££ � <>� "<> "· • !!><\· ~ [ >[ •<"·) «[ !•< $}> V\· "· ( \· ~ 
=$}> 3W>[ •<"· ) «[ 3IE r }> J • [ � "· _ ?}"££ "� � <• &> $}> W>[ • <"· ) «[ � <\• < $• \$? «?> "· ) / \££ ") &\?> 
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¼ n W\x> W>"(}>< 
J }\>! P �> <"$\· ~ P !!\(>< A V<•· $ 9\~}$ 
V>z<«"<_ t M aC,e 
8"~> a 

D\£d U££Ts J r E€Bw:: 9P u 9 

D. d,s \· / <\$\· ~ $}"$ \$ }"? ?• "� � <•&>) $}> W>[ • <"· ) «[ "· ) $}"$ $}> J • [ � "· _ <>� <>?>· $? $• D. d0ow 
$}"$ $}> W>[ • <"· ) «[ ) • (? · • $ (• · $"\· "· _ «· $<«> ?$"$>[ >·$ •! " [ "$><\"£ !"($ •< • [\ $ <• ?$"$> "· _ 
[ "$><\"£ !"($ <>] «\<>) $• z> ?$"$>) $}><>\· • < · >(>??"<_ £• [ "x> $}> ?$"$>[ >· $? $}><>\· · • $ [\? £>") \· ~l 
� <•&\) >) }• / >&><M $}"$ $}> J • [ � "· _ · >>) · • $ [ "x> "· _ <>� <>?>· $"$\• · / \$} <>?� >($ $• S\I [ "$$><? 
?� >(\ !\>) \· $}> W>[ • <"· ) «[ $}"$ "<> z"?>) • · " ?• «<(> • $}>< $}"· $}> J • [ � "· _ •< S\\I <=¼ � <•'>($\• · ? 
"? $• $}> J • [ � "· _T? !\· "· (\"£ <>?«£$?M •$}>< $}"· $}"$ $}> � <•'>($\• · ? / ><> � <>� "<>) \· ~• • ) !"\$} "· ) 
/ \$} " ~• • ) !"\$} z>£\>! \· $}> <>"?• · "z£>· >?? • ! $}> "??«[ � $\• · ? • · / }\(} $}> � <•'>($\• · ? / ><> z"?>) l 
S) I D. d,s / \££ >· ) >"&• < $• • z$"\· (• [< ·\ $<· >«$$?I !• < $}> (• · $>[ � £"$>) V\· "· ( \· ~ $}"$ / \££ 
"(( • [ � £\?} $}> J • [ � "· _T? • z'>($\&>?y 
S>I ;! ?• <>] «>?$>)M D. d,s / \££ / • <x / \$} $}> J • [ � "· _M \$? (• «· ?>£ "· ) • $}>< <>£>&"· $ � "<$\>? \· $}> 
?$<«($«<\· ~M · >~• $\"$\• · M ) • («[ >· $"$\• · "· ) (£• ?\· ~ • ! $}> (• · $>[ � £"$>) V\· "· (\ · ~y "· ) 
S!I D. 9f EE / \££ <>· ) >< ?«(} ") ) \$\• · "£ ") &\?• <_ "· ) <>£"$>) ?><&\(>? "? [ "_ !<• [ $\[ > $• $\[ > z> 
?� >( \!\( "££_ <>] «>?$>) z_ $}> J • [ � "· _M "· ) "~<>>) $• z_ D. d;s E ;! $}> � "<$\>? ) >>[ \$ ") &\?"z£> $• ) • 
?• M $}> oy( • � > "· ) !>>? !• < "· _ ?«(} ") )\ $\• · "£ ?><&\(>? ?}"££ z> ?>$ !• <$} \· "· ") ) >· ) «[ $• (}\? 
s ~<>>[ >· $ S"· « s ) ) >· ) «[ 3IE 

4 •$}\· ~ (• · $"\· >) \· $}\? s ~<>>[ >· $ \? $• z> (• · ?$<«>) "? " (• [[\ $[ >· $ U¼ D. d;s M \$? "!!\£\"$>? •< \$? 
"~>· $? $• £>· ) $• •< \· &>?$ '· $}> (• · $>[ � £"$>) V\·"· ( \· ~E r }\? \? · • $ " ~«"<"· $>> $}"$ "· _ ?«(} 
V\· "· ( \· ~ ("· z> � <•(«<>) U¼ D. d;s !• < $}> J • [ � "· _ • · $><[ ? "((>� $"z£> £• $}> J • [ � "· _E • < " 
<>� <>?>· $"$\• · • < ~«"<"· $>> $}"$ D. d;s / \££ z> "z£> $• � ><!• <[ ?«((>??!«££_ $}> 9><&\(>? ) >$"\£>) \· $}\? 
s ~<>>[ >· $E 

Certain Obligations of EB5IA 

D. 9;s v£ � <• }\z\$>) !<• [ [ "x\· ~ "· _ \££>~"£ � "_[ >·$ !<• [ $}> !>>? � "\) «· ) >< $}\? >· ~"~>[ >·$ £>$$>< 
� «<?«"· $ $• "� � £\("z£> £"/ ?M \· (£«) \· ~ z«$ · • $ £\[\ $>) $• $}> V• <>\~· J • <<«� $ 8<"( $\(>? s ($ • ! $}> f ·\ $>) 
9$"$>?E 

Cerlain Qbli~atiom; $? the Companv 
S"I r• > J • [ � "· _ }><>z_ >· ~"~>? D. 90EsEE •· "· >{(£«?\&> z"?\? "? \$? V\· "· (\"£ s ) &\?•< !•< $}> 
V\·"· ( \· ~E 
SzI T;}> J • [ � "· _ ?}"££ � <•&\) > !«££ (• • � ><"$\• · $• £ll. d0vEE "? [ "_ z> · >(>??"<_ !• < $}> >!!\(\>·$ 
� ><!•<[ "· (> z_ D. d;s • ! \$? 9><&\(>?M \· (£«) \· ~ z«$ · • $ £\[ \$>) $• $}> !• ££• / \· ~E r }> J • [ � "· _ / \££l 

*ye b »»◊ D. d;s !«££_ "· ) "( («<"$>£_ \· !• <[ >) "? $• $}> ?$"$«? "· ) � <•~<>?? • ! "££ \[ � • <$"· $ 
[" $$><? <>£"$>) $• $}> 8<•'>($ "· ) $}> V\· "· (\· ~y 

SaI u >?� • · ) � <• [ � $£_ $• D. 9;s T? ?«~~>?$\• ·? !• < (}"· ~>? $• $}> \· ) \( "$\&> $><[? • ! $}> 
V\· "· ( \· ~ ?• "? $• [ "x> \$ [ • <> "$$<"($\&> $• $}> D. Ad \[[\ ~<"· $ \· &>?$• <?y "· ) 

SeI W"x> • · > • < [ •<> ?>·\• < [ "· "~>[ >· $ � ><?• ·· >£ "&"\£"z£> $• � "<$\( \� "$> \· � <>?>· $"$\• ·? "? 
[ "_ z> <>"?• · "z£_ <>] «\<>) y 

S( I r} > J • [ � "· _ "( x· • / £>) ~>? $}"$ D. d;s \? [ "x\· ~ · • \· ) >� >· ) >· $ \· &>?$\~"$\• · • ! $}> "( («<"(_ 
•< (• [ � £>$>· >?? • ! $}> \· !• <[ "$\• · $• z> \· (£«) >) \· $}> W>[ •<"· ) «[ / \$} <>~"<) $• $}> 8<•'>($ "· ) 
$}"$ D. d;s [ "x>? · • <>�< >?>· $"$\• · • < / "<<"· $_ / \$} <>?� >($ $}><>$• E V«<$}><[ • <>M $}> J • [ � "· _ "~<>>? 
$• ") &\?> D. 90€ \[[ >) \"$>£_ • ! $}> •( («<<>· (> • ! "· _ >&>· $ • < "· _ •$}>< (}"· ~> x· • / · $• $}> 
J • [ � "· _ / }\(} <>?«£$? \· $}> W>[ • <"· ) «[ (• · $"\·\ · ~ "· «· $<«> ?$"$>[ >· $ •! " [ "$><\"£ !"($ •< 
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V>z<«"<_ t M aC, e 
8"~>e 

D. d ;W8s J r s Ug ;9P u 9 

• [\ $$\· ~ $• ?$"$> " [ "$><\"£ !"($ <>] «\<>) $• z> ?$"$>) $}><>\· • < · >(>??"<_ $• [ "x> $}> ?$"$>[ >· $? 
(• · $"\· >) $}><>\· · • $ [ \?£>") \· ~E 

Compensation 

S"I V>>E r }> J • [ � "· _ ?}"££ � "_ r; . d;s " $•$"£ !>> • ! Rei MCCC "? � >< $}> "$$"(}>) z«) ~>$M / }\(} !>> 
/ \££ z> • !!?>$ "~"\·?$ $}> !\<?$ \· $><>?$ � "_[ >· $? [ ") > • · $}> V\· "· ( \· ~E D"(} � "_[ >·$ ) «> D. d0€ ?}"££ 
z> � "\) U¼ / \<> $<"· ?!>< • ! · >{$A) "_ !«· ) ? \· $• ?«(} z"·x "((• «· $S?I "? "<> · • [\· "$>) U¼ D. 9;s E 
SzI ;! $}> J • [ � "· _ "( (>� $? a $><[ ?}>>$ •< £>$$>< • ! \· $>· $ !• < $}> !\· "· (\ · ~ "· ) $}>· <>!«?>? $• 

(• [ � £>$> $}> V\· "· (\ · ~ $<"· ?"($\• · M $}> J • [ � "· _ ?}"££ � "_ D. d;s " z<>"xA«� !>> >] «"£ $• aO •! $}> 
V\· "· ( \· ~ "[ • «· $E 

u\ ~}$ • ! V\<?$ u >!«?"£ !•< u >!\· "· ( \· ~ 

D. d;s ?}"££ }"&> $}> <\~}$ •! !\<?$ <>!«?"£ !• < " � ><\• ) • ! !\&> SdI _>"<? "!$>< $}> (• [ � £>$\• · • ! $}> 
V\· "· (\ · ~ $• � <•&\)> D. Ad \[ [ \~<"· $ \· &>?$•< !\· "· ( \"£ ") &\?•<_ "· ) � £"(>[ >·$ ?><&\(>? !•< "· _ 
� <•'>($? $}> J • [ � "· _ [ "_ «· ) ><$"x>E 

Expenses 

r }> J• [ � "· _ / \££ � "_ !•< •< <>\[ z«<?> D. d;s M "? z\££>) � ><\• ) \("££_M !• < \$? >{� >· ?>?M / }\(} "<> 
)>$"\£>) $• $}> >{$>·$ � • ??\z£> "? $}\? $\[ > • · $}> "$$"(}>) z«) ~>$M <>~"<)£>?? • ! / }>$}>< •< · •$ $}> 
(• · $>[ � £"$>) V\·"·( \· ~ @£ (• [ � £>$>) E ;! "· _ •! ?«(} >{� >·E?>? }"&> · • $ � <>&\•«?£_ z>>· <>\[ z«<?>) "$ 
$}> $\[ > $}\? s ~<>>[ >· $ $><[ \· "$>?M $}> J • [ � "· _ ?}"££ � <• [ � $£_ <>\[ z«<?> D. 9r s !• < "· _ ?«(} 
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UH@vH} H %W<% %WH 3H} H@$• H� &v@@ @$£H < £v_=�?v$<=% <> $] =% $? g<• v%<@ v? • �$ gH££v=_ v£ 3H@<¼H3n TWH &W$@H 
• �$ RHg% v£ v= RH$• <� 3¼ <£ < � H£] @% $? %WH 3H@<¼ \· £Hg] � v=_ - SoD ?v=<=gv=_r <=3 %WH 3H} H@$• H� � v£Y£ v=g] �� v=_ 
? ] U£@<=%v<@ g$£%£ %$ g$} H� \\ =<=gv =_ H#• H=£H£ %$ • ] � £] H %WH • �$ RHg% v? - SoD \\· " =gv =_ v£ =$% q] vgY / y 
<} <v@<U@Hn TWH H#H> • @<� • � $RHg% v£ @$g<%H3 v= < %<� _H%H3 H> • @$¼> H=% <� H< &WH� H %WH g� H<%v$= • \ R$U£ ?$� 
f > H� vg<= &$� YH� £ v£ =HH3H3 q] vgY@¼r U] % %WH su - &v // =$% UH <U@H %$ g<� �¼ $] % %WH • � $RHg% &v%W$] % %WH 
! Mu sM <• • �$ } <@ =HH3H3 ya £Hg] � H - SoD ?] =3£n 

Conclusion 

[ H UH@vH} H %W<% %WH 3$g] > H=%<%v$= £] U> v%%H3 £<%v£?vH£ %WH <• • @vg<=%E£ U] � 3H= $? • � $$% <=3 H£%<U@v£WH£ 
H@v_vUv@v%¼ ?$� %WH UH=H?v%£ £$] _W%n 

LvH<£H 3$ =$% WH£v%<%H %$ g$=%<g% > H v? %WH� H <� H any q] H£%v$=£ $� <33v%v$=<@ 3$g] > H=%<%v$= %W<% &v@@ <££v£% 
¼$] v= %WH £• HH3¼ <• • � $}<@ $? %Wv£ �Hq] H£%n TW<=Y ¼$] ?$� ¼$] � <££v£%<=gHn 

PH£•Hg%?] @@¼ £] U> v%%H3r 

pH=%$=£ ! M xxL 

u n A<%%WH& MgW] @{ 
L<�%=H� 
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From: 
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To: 
Cc: 
Subject: 

P$UH�% p { ?] U@< o � 3{ y] U@<k HUD%> • <g%g<• v%<@ng$> ' 
M] =3<¼r B«· > F. r Fayd ymj0 LA 
EAvYH Ag<gWg� E 
Es$= 5@H> v=_E; MH<= 5@¼== 
P- m MH=<%$� VH@@H� o ! Mu/ M 

AvYHr 

· <% %$ &$�� ¼r / &vv@ • H£%H� WH� v=gH££<=%@¼n / <> _$$3 at *W<% nnn R] £% <£Y > ¼ Y%3£r AlZ\ f =3 %W<=Y£ ?$� %WH ] • 3<%H $= <v� %WH 
• $£v%v} H =H&£ <% 5� $=% Mv_W% o %W<% v£ <@m } H?eE _$$3 %$ WH<� r <=3 £Wr] @g@ > <YH %WH • �$ RHg% H} H= > $� H <%%�< g%v} H %$ 
v=} H£%$� £n 

ziznEv%W � H_<� 3 %$ ¼$] � q] H£%v$= <U$] % %WH M<�; p vH_$ V¼<%% �vH<@r %WH - SD ?]=3v=_ / yyyM • � $gHHgv=_ &H� vr <£ &H W<3 > <=¼ 
%�nv1@v$�n£ $? 3$@@<� £ v= H£g� $& &v%W <=$%WH� n.D v=} H£%$� £ l8d0nM> « £@H%Hg %H ?] =3 z_ MH• %H> UH� j an ! =?$� %] =<%Hv¼r <=3 v= 
g$=?v3H=gH • @H<£Hr %WH • � $RHg% $H} H@$• H� _$% v=%$ < > <R$� 3v£<_� HH> H=% &v%W V¼<%%r &W$ £] > �= <� @@} %H� > v=<%H3 %WH 
[ "· "~>[ >· $ <_� HH> H=%£ l/ • &HHY£ <_$n TWH� H?$� Hr [ j» <� H £%<� %v=_ %WH • �$ gH££ $? � H?] =3v=_ %WH v=} H£%$� £E 
<<( · >&E 6 v} H= $}"$ $}> ?v� £% /=} H£%$� £ / >· $ \· $• H£g�$ & \· 9>� $>[ z><E $}>\< £Adai <• • @vg<%v$=£ =H} H� H} H= ~• $ $• $}> 
<3R] 3vg<%v$= ?$"~>M S# v% v£ %<Yv=_ ! MBM ya o yF > $=%W£ %$ � H<gW %W<% £%<_H o <£ • � � ( ?>( %$ %WH dn D > $=%W <} H� <_H %v> H 
!• < "· yo±Fd "� � £\("$\• · $• z> ") '«(£\( "A$>) M / }\(} vr / }"$ we <� H 3$v=_ ?$� $}> V<• · $ 9\~}$ �l • yK$E 

[ H <=%vgv• <%H %W<% $=gH &H £%<�% %WH <•") ?}• / ? ?$� %WH V<•· $ Mv_W% • � $RHg%r z?nmvo;v�nW will W<} H <@�H<3¼ WHH= • � Ho< • • � $} H3 
U¼ f 9J ;9 "? � "<$ •! rWH \AbaEv � <• (>?? A " &T!2<TL z\~ ") &"· $"~> AA &± ?}• «£) W<} H $}> !\<?$ %� <=gWH $? 8FD> \· $• H£g� $& <mr3 
� H<3¼ %$� 3v£U] � £H> H=% rm$ %WH • � $RHg% l<% %WH 0D9 @H} H@r xHn 8y: n 0D> r <£ 3v£g] ££H3) &v%Wv= d o D > $=%W£n 

TW<=Y }$ ] ?$� ¼$] � > $£% Yv=3 /=} v%<%v$= %$ %WH s] @¼ j • • s ?v�H&$� Y£ H} H=% <% 5� g=% £;_W%n 'E3 @$} H %$ <%%H=3 $] % <> <@� H<3¼ 
g$�= �= v · >) <£ &± <� H W$£%v=_ < z\<$}) "_ U<£W ?$� > r• U�$ %WH� <=3 %&$ $? Wv£ gWv@3 � > &W$ W<} H Uv� %W3<}£ $= s] @¼ Fr j <=3 
dn / &v1/ � "?? <@$=_ ¼$] � v=} v%<%v$rv %$ s$= <=3 MH<= U¼ g$• ¼ AM! %Wv£ H> ;Vn 

?>?$ � H_<� 3£r 

Bnh 

rn M nnnn rn ·o· · o· · · ooo nn · · · ·AAAA·AAAA EEE MEMMy E EEEEMMMjjjMEj MM AAAAAAAAAAAAEEEAAAAAA· · A EEEEEEEEE · o4oo EEEE ooo· 4o· · · EEEEEEEEEE · · oooooooooo· o· · • · nn 
From: AvYH A H<gWH� y> <v@%$m> H<gWH� k?�$ =%£v_W%ng$> ) 
Sent; r }«<?)"_M B«· > ai M aC, v elev 8W 
To: EP$UH�% p { v] U@<E 
Subject: P- m £H=<%$� VH@@H� o ! Mu/ M 

S$Ur 

/� �v%<%v=_ U] % • � H3vg%<U@Hn - ??vgvH=g¼ v£ W<� 3@¼ %WH W<@@> <�Y $? <=¼ U] � H<] g� <% NHH• <?%H� WH� n MWH 
&$=E% 3$ <=¼%Wv=_ v? ¼$] 3$=E% • H£%H� WH� n 

u <= ¼$] _v} H > H < £] > > <�¼ $? ¼$] � £H@@v=_ £] ggH££ $= %WH M<= p vH_$ W$%H@ - SoD ?] =3� <v£v=_C V$& 
> <=¼ v=} H£%$� £ W<} H • ] % ] • %WHv� 8Daaraaa <=3 W$& > <=¼ W<} H UHH= <ggH• %H3 U¼ ! Mu sMC 

, 
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/ <> %�¼v=_ %$ _H% <= v3H< $? W$& @$=_ v% v£ %<Yv=_ ?$� ¼$] %$ � <v£H %WH g<• v%<@ ?$� %Wv£ • � $RHg% <=3 W$& 
%W<% g$�� H@<%H£ &v%W %WH • � $U<U@H %v> H � Hq] v� H3 %$ <gg$> • @v£W %WH £<> H %<£Y ?$� 5� $=% Mv_W%n 

[ H <� H > $} v=_ 3v�% @vYH g� <{ ¼ ?$� $] � <33v%v$=<@ F2 �< =_H£n [ H W$• H %$ W<} H <@@ _�< 3� =_ g$> • @H%H3 U¼ 
%WH H=3 $? %WH M] > > H� <=3 %WH= &HE@@ £%<�% &v%W � <=_H g$=£%� ] g%v$=r 3�v@@v=_ <= <33v%v$=<@ &H@@r £W<3H 
£%� ] g%] �H £r <=3 U<%W� $$> £n [ H > v_W% _H% v% <@@ g$> • @H%H3 U¼ %WH H=3 $? Faydn [ H &v@@ %WH= W<} H Da 
�< =_H£ <=3 < g<• <gv%¼ %$ £HH <£ > <=¼ <£ Faaa £%] 3H=%£ g$=g] �� H=%@¼n TWH=r &H =HH3 @$3_v=_r � H%<yyr 
?$$3 £H�} vgH <=3 H=%H�%<v=> H=% ?$� %Wv£ £<> H _�$ ] • $? ] • %$ Faaan 

[ H <@£$ R] £% £v_=H3 < } H=3$� 3H<@ &v%W %WH @$g<@ SH£% [ H£%H�= W$%H@ £$ &H &> £%<�% � HgHv} v=_ %� <} H@ 
<_H=g¼ @H} H@ g$> > v££v$=£ ?$� <@@ $] � £%] 3H=%£ &W$ U$$Y %WH� Hn [ H <@£$ g] % < £v> v@<� 3H<@ &v%W %WH 
[v =H Pv3_H Pb �H £$�% l<3R<gH=% %$ M¼> • W$=¼ � H£%<] � <=% &WH� H &H W<} H H<%H=en M• $�%-f P v£ 
H#• <=3v=_ %WHv� • � $3] g% @v=H <=3 &H <� H 3H3vg<%v=_ > $� H • � $£W$• £• <gH %$ %WH> n B] � > <� • v=£ v= %WHv� 
• �$ 3] g% <� H j a9 n [ H W<} H < • $££vUv@v%¼ $? UHv=_ £H@Hg%H3 ?$� %WH } H=] H %$ • �$ } v3H <3} <=gH3 %� <v=v=_ 
?$� %WH M- f x %H<> £ $] % $? u $� $=<3$n TW<% g$] @3 UH < @] g� <%v} H g$=%� <g% <=3 UH_v= < =H& �H } H=] H 
£%� H<> ?$� > v@v%<�¼ <=3 @<& H=?$� gH> H=% g$] �£ H£n PH} H=] H£ <�H _$$3r > H> UH� £Wv• v£ £%� $=_n [ H R] £% 
=HH3 %WH 3H} H@$• > H=% g<• v%<@n 

/? ¼$] r MH<= <=3 s$= &<=% %$ g$> H $] % ?$� %WH s] @¼ j � 3 H} H=%n ¼$] <� H &Hsg$> Hn [ H W<} H < WH@@ $? < 
?v� H&$� Y£ £W$& $= s] @¼ j =, <% > v3=v_W%n TWH�H <� H ] £] <@@¼ FDa %$ j aa • H$• @Hn Lv<{ { < &v@@ UH WH� H \! 
_• « &<=% %$ g<%gW ] • n 

TW<=Y£r 

A vYH 
A H<gWH� k ?�$=%£v_W%ng$ > 
mCaAvadAi ddC 

AAAAAAAAAA·AAAAAAAA· 
From: P$UH�% p { v] U@< � > <v@%$;� 3{ v] U@<kHODv�=$<g%g<$v%<@ng$�$ y 
Sent: r }«<?) "_M B«·> ai M aC, v el, b 8W 
To: AvYH A H<gWH� 
Cc: Es$= 5%H> v=_E 
S11bject: £H=<%$� VH@@H� o ] £H�£ 

@v? Mike, 

ooooo· ooooooo· o· · o· · · · ooo 

@ W$• H ¼$] <%H / >££E f q] vgY ] • 3<%Hm / <_gyv= gH@@H3 M<� <W Tv> $=H¼ L<] @r @H_v£@<%v} H 3v� Hg%$� v= MH=<%$� VH@@H� E£ $??vgHr • · 
B«· > FF $• \· ] «\<> "z•«$ " £>$$>< !<• [ $}> 9>· "$•< $• ! Mu sM <>] «>?$\· ~ H#• H3v%H3 <• • �$ } <@ • ! $}> V<•·$ Mv_W% 
� <•'>($E K>< <>?� • · ?> / "? $}"$ $}><> }"? UHH= =$ • � $_� H££ ?\· (> > ¼ £"?$ g<@@r "? %WH¼ <� H £%v@@ 3<«· · \· ~ $}> $<"� ?E TWH 
£H=<%$� <@� H<3¼ _<} H 5� $=% Mv_W% < ?«� � • <$ £>$$>< £$ }> (£>"<£_ v£ >· _•«< (•<·><M U] % / > W<} H =H} H� UHH= <£YH3 %$ £H=3 
"· >{� >) £$> � Hq] H£% %$ f 9J ;9M ?• / >T<> ·•$ ?«<> }• / $• • � $gHH3n ; &v@@ @H% %WH u WvH? • ! 9$"!! lA <g s z<"[ ?I x· • / $}"$ _• « 
g<@@H3 t□ ?$@@$& ] • n4 

s }M our g� Hgvg] £ %<# ) • ££"<? "$ work. 

. >?$ 

S$U 

a 

002(i8 



EXHIBIT 9 

EXHIBIT 9 

CCai b 



,BE9E })~p1tl1i1:Jl'UI A2n£3K, $,[ \B€ «) £±v;±vmv± 
f E9E J \$\%>·?} \� "· ) £·««$~<"$\( · 9><&\( >? 
;_lU6_?• [ {} l1111e$to1· I', ·og,·um 
W•E\£E€$$TIBT£ aaed 
c "?}£·($• ·M UJ aCdab 

B«£_ amM aC J d 

J E W"$$}>/ 9(}«£% 
, deC 8"~> W\££ u • ") M 9$> aCC 
8"£• s £$• M J s bveCv 

s �� £\(" $\• · l 

s � � £\("· $$?Il 

u>l 

Form , AbavM s �� £\( "$\• · !• < u>~\• · "£ J >· $>< «· ) >< $}> ;[[ \~<"· $ ;· &>?$• < 8\£• $ 
8<•~<"[ 

D. Ad ;[ � "( $ J "� \$"£ u >~\• · "£ J >·$><E 00J 

;·\ $\"£ u >~\•· "£ J >·$>< U>?\~· "$\• · 
D. Ad ;[ � "( $ J "� \$"£ u>~\• · "£ J >· $><M 00 J 
u J c Bv, Cdd£mev L ,U , v;Cdd, mev 

r }\? · • $\(> \? nv= <>!><>· (> $• $}> V• <[ KnavM s � � £\( "$\• · !• < u >~\• · "£ J >· $>< «· ) >< $}> ;[[ \~<"· $ 
B· &>?$• < 8\£•$ 8<• ~<"[ $}"$ / "? !\£>) U¼ $}> "� � £\( "· $ with $}> f E9E J \$\%>· ?}\� "· ) ;[ [ \~<"$\• · 9><&\(>? 
S3f 9J ;93I • · s � <\£ , dM aC, vE r }> V• <[ , Abav "� � £\( "$\• · / "? !\£>) $• <>] «>?$ "� � <•&"£ • ! \· \$\"£ 
<>~\• · "£E (>· $>< ) >?\~· "$\• · «· )>< $}> ;[[ \~<"· $ ;· &>?$• < 8<• ~<"[ E r} > ;[[\ ~<"· $ ;· &>?$•< 8<•~<"[ / "? 
>?$"z£\?}>) «· )>< 9 i ;P • ! $}> U>� "<$[>· $ • ! J •[[ ><(>M B«?$\(> "· ) 9$"$>M $}> B«) \( \"<_M "· ) u >£"$>) 
s ~>· (\>? s � � <•� <\"$\• · ? s ($ • ! , bbe S8<<zE 0E ,CaAebdM P($M i M , bbaM ,Ci 9$"$E , t mvIE 

;· ") ) \$\• · $• $}> V• <[ ;• bavM $}> "� � £\( "· $ ?«z[ \$$>) " (• [ � £>$>) >{>[ � £"< V• <[ , AEdai M ;[[ \~<"· $ 
8>$\$\• · z_ s £\>· D· $<>� <>· >«<E ?>>x\· ~ f 9J ;9 <>&\>/ "· ) "� �< • &"£ • ! "· "($«"£ �<• ' >($ ?«�� •<$>) z_ " 
( • [ � <>}>· ?\&> z«?\· >?? � £"· "? ( • · $>[ � £"$>) \· W"$$>< • ! K• M aa ;E N N. U>( E aCi Ss ??• ( E J • [ [< 
, bbt IE 

;E D{>(«$\&> 9«[ [ "· •! f 3R] 3vg<%v$= 

D!!>($\&> $}> ) "$> • ! $}\? · • $\(>M f 9J ;9 "�� <• &>? $}> V•<[ , Abav <>] «>?$ $• ) >?\~· "$> . . Ad ;[ � "($ 
J "� \$"£ u >~\• · "£ J> · $>< "? "· M 00J ] «"£\!_\· ~ � "<$\( \� "· $ \· $}> ;[ [ \~<"· $ ;· &>?$•< 8<•~<"[ E 

,E D!!>($\&> $}> ) "$> • ! $}\? · •$\(>M f 9J £9 "�� <• &>? $}> D. • d ;[ �"( $ J "� \$"£ u >~\• · "£ J >· $><M 
00J z"?>) •· $}> >&\) >· (> ?«z[ \$$>) / \$} $}> >{>[ � £"< V•<[ ;A9ai E 
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l nnn 

4 >&")" J £"<x "· ) 4 _> 
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q] <@v%¼ $�n \ g] E/] UH v£ ?<v� H% UH£%r U] % %WH • �$ 3] g% we &v@ / ] £H v= %WH � $<3£W$&£ &v@@ UH Wv_W 
3H?n W%%• £mii¼ry[ &n} $] %] UHng$> i&<%gW C} ~gA ] 2f _} } [ p £I ?H<%]� H~¼$;s%] nUH 

SH£% � H_<� 3£r 

S$U 

From: A vYH A H<gWH� "> <v@%$m�= ±<gWH� k ?�$=%£v_W%ngm$> ) 
Sent: r «>?) "_M s «~«?$ ,, M aC, d ,C l, v s W 
To: P$UH� % p { v] U@< J � 3{ v] U@<k HUDv> • <gm%g<• v%<@ng$> ' ; s$= 5@H> v=_ JR?@H> @=_k - SMv> • <g%g<• @%<@ng$> mmnn 
Subject: A s� YH! =_ • <¼> H=% � Hq] H£% ] • 3<%H 

S$U <=3 s$=r 

6 $$3 =H&£ <U$] % < • $££vU@H ?v� £% v=} H£%$� n · H% _� H<% =H&£ %W<% ¼mmm�= &<=% <=$%WH� 8yaNn / W<} H 
£• $YH= &y%W · <v£W <U$] % %Wv£ <=3 WH &v@@ 3H@v} H� < gWHgY %$ %WH @$g<@ [ H@@£ 5<�_ $ $??vgH %$> $�� $& v= 
%WH <> $] =% $? 8Dj rDaan 

V$&H} H� r WH &<=%£ \$ g@H<� @¼ ] =3H� £%$$3r • H� �= ¼ } $vgH> <@@ %$ ¼$] r %W<% WH &<=%£ ¼$] � yya9 H??$�% 
v> > H3v<%H@¼ %$ £Hg] � H %WH ?v�£ % Da v=} H£%$�£ £$ &H g<= 3$ %WH 3H%<v@H3 <� gWv%Hg%] � <@ • @<=£r U] v@3v=_ 
• H� > v%£r UH_v= v=?�< £%� ] g%] � H <=3 � H?v=<=gH %WH � H<@ H£%<%H %$ _v} H ¼$] � v=} H£%$� £ < £Hg] � v%¼ v=%H� H£% y= 
%W<% � H<@ H£%<%Hn MHH \! ¼$] g<= _H% %Wv£ 3$=H z_ TW<=Y£_v} v=_n 

T$ %Wv£ H=3r 3$ ¼$] W<} H %WH > <� YH%v=_ } v3H$ g$> • @H%H3C L@H<£H £H=3 > H < g$• ¼ $� < V=Yn 

L@H<£H • � H} <v@ ] • $= ¼$] � � H@<%v$=£Wv• &v%W Mv=$&H@ <=3 %WH $%WH� U� $Y£� £n@> > @q� <%@$= <%%$�= H¼£ %W<% 
¼$] &v@@ ] £H %$ R] > • £%<�% %WH £H@@v=_ • � $gH££n [ H £H@Hg%H3 ¼$] %$ £H@@ %WH - SoD v=} H£%$�£ U<£H3 $= 
¼$] � H#• H� vH=gH v= f £v< <=3 ¼$] � • H�£ v£%H=gHn Tv> H %$ > <YH \$ W<• • H=n 

s$=r &WH= ¼$] • @<= %$ U�v=_ %WH /=3v<= <_H=% %$ %WH • �$ • H�%¼r @H% > H Y=$& <=3 / &v@@ _@<3@¼ _v} H Wv> < 
%$] � v? ¼$] @vYHn 

TW<=Y£r 

00277 



A @YH 
A H<gWH� k ?� $=%£v _W%n g$> 
mCa€vadAi ddC 

From: P$UH�% p { v] U@£ "> ±1mOmr> { v] U@<k YH=&$�%Wg<• v%<@n$$> ) 
£H=%m A $=3<¼r f ] _] £% yar Fay£ Dmdj LA 
T$m A vYH A H<gWH� 
Cc: s$yy 5@H> v=_ 
Subject: L· m A <� YH%v=_ g$£% • <¼> H=% 3Hgv£v$= 

p H<� A vYHr 

5] � %WH� $• $}\? H> <v@r ; R] £% gWHgYH3 • «< z"· x "( (• «· $ "· ) ?>> $}€£ $}> RveE9x }"? · • $ z>>· ) >� • ?\$>) M c > "<> WH� HU¼ 
� H _] H£%v=_ %W<% } g] v=g� H<£H %W<% <> $] =% U¼ 8yaYr &WvgW v£ yi j ,,, $? %WH U] 3_H%H3 £>~"£ ?HH£n TWH�H ?$� Hr • @H<£H W<} H %WH 
3H• $£v% UH 8Dj nMNn 

SH?$� H ¼$] }"&> a g$�$ =<� ¼r $}><> v£ ~• • ) · >/ ? UHWv=3 $}\? � Hq] H£%1 c > }"&> $] � ?v� £% v=} H£%$� � <>}<·£· "<\£& @v=H3 «� M 
£$ &H =HH3 %$ _H% > $} v=_ $= s// $? %WH @$<= 3$g] > H=%£ fM f L n TWH v=} H£%$� v£ ?�$> /=3v<r <=3 $=H $? $]� "~>· $? &<£ <U@H 
%$ £%$• %WH v=} H£%$� v= $}> =vgY $? %v> H ?�$> v=} H£%v=_ v@@ <=$%WH� - SM • � $RHg% "<\) \· ?$>") 3H£v_=<%H $}> ?�$ =% Mv_W% 
• �$ RHg%n B ] � /=3v<= <_H=% &W$ W<£ £$] � gH3 %Wv£ v=} H£%$� \2n g] � � H=%@¼ • @<==v=_ %$ } v£v% 5� $=% Mv_W% v= < g$] • @H $? &HHY£ 
SB• · &v@@ (}"� ><•· > }\[ I $• } H� v?¼ $}"$ \$T? vvv <>"£ 3H<@r "· ) %> > H3%<%H@} $}><>"!$>< }"&> %WH v=} H£%$� � «$ !«· ) ? \· $• 
H£g� $&n f gg$� 3v=_@} r &H Vf b - %$ UTx» v=%$ Wv_W _H<� <=3 _H% %WH H£g� $& £H% up <=3 %WH @$<= 3$g] > H=%£ 3$=Hn T$ 3$ 
$}"$M &H · >>) %WH z«) ~>$>) ?]=3£n 

L@H<£H ) • � H<@v{ H $} "$ \· f £v<r v% v£ g$=£v3H� H3 b - P\ YP P U @] gY %$ W<} H ¼$] � ?v� £% g] £%$> H� i v=} H£%$� r £$ v% $? q] v%H 
v> • $� %<=% %W< x &H =$% @H% %Wv£ £@v• %W� $] _W $] � ?v=_H� £n 

r }"· x?M 

S$U 

From! P$UH�% p { v] U@< l> <v @%$m� 3{ v] U@<k HUMv> • <g%gnv• v%Jv@ng$> ) 
Sent: !<\) "_M f ] _] £% mM aC, d, Cl, a s W 
<>E EA vYH A H<gW H� E J> H<gWH� k ?�$=%£v_W%ng$> ' ; TB• · 5@H> v=_E Jv?@H> v=_k -S Mv> • <g%g<• v%<"ng$> ' 
Subject: P- m A < � YH%@=_ g$£% • <¼> H=% 3Hgv£v$= 

p H<� A @YHr 

\ $] E� H &H@g$> Hr <=3 &H $? g$] �£ H &v@@ 3$ H} H�¼%Wv=_ v= $] � • $&H� %$ _H% %WH 3H<? £] U£g� vUH3 <£ £$$= <£ • $££vU@Hn 

[ v%W � H_<� 3 %$ %WH ?v� £% • <¼> H=%r v=£%H<3 $? BwB9$ %WH > <� YH%v=_ g$£%£ $? 8j dYr S# =$%H3 @= • � v$� H> <v@£r &H <@£$ =HH3 
• <¼> H=% ?$� %WH %� <=£@<%v$=£ <=3 H£g�$ &n M$ H@H<£H W£} H %WH ?v� £% gWHgY > <3H ?$� $4.3,SOO <=3 • <¼<U@H %$ - SM ;[ � "($ 
f 3} v£$� £n P<%WH� %W<= $} H� =v_W%v=_ v%r g$] @3 ¼$] • @H<£H W<} H £$> H$=H &<@Y v% v=%$ < [ H@@£ 5<� _$ U� <=gW <=3 3H• $£v% v% 
3v� Hg%@¼ %$m 

EBS v> • <g% f 3} v£$� £ 
u WHgYv=_ f gg$] =%7 0y. 0F. yD: y 

TW<% &<¼ &H g<= £%<� % U$$Yv=_ $] � ?@v_W%£ a Uv% H<� @vH� <=3 in all H} H=%£ &$] @3 UH < > $� H • @H<£<=% H#• H� vH=gH %W<= %WH ! M 
L$£% B??vgHn 

2 
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Y• z 

V<• [ l A vYH W>"(}>< "> <v@%$m> H<gWH� rM?�$=%£v_=%ng$> @ 
9>· $l TW] � £3<¼r s «~«?$ i M aC, d bld, s W 
T$m P$UH�% p { v] U@< J� mmm@4{ v] U@<k ±UM?> • J@g%g<• v%<vngg> ' ; s$= ?@H> r=_ JR?@H> v�n£mk -S Mv> � "($(M<•£$"\ ng$�= ' 
Subject: A <� YH%v=_ ( • ?$ • <¼> H=% 3Hgv£v$= 

S$U <=3 s$=r 

TW<=Y£ ?$� %<Yv=_ %WH %v> H %$ ?] �%WH� 3H£g� vUH ¼$] � > <� YH%v=_ • @<=£ ?$� • �$ > $%v$= $? %WH 5�$ =% Mv_W% 
- SoD $• • $�%] =v%¼n · <v£W <=3 / <_� HH &v%W ¼$] � <• • � $<gWn Mv=$&H@ £$] =3£ @vYH %WH UH£% g] �� H=% 
£$]� gHn L@H<£H > <#v> v{ H %W<% � H@<%v$=£Wv• <=3 • ] £W %WH> W<� 3 %$ £H@@ v% $] % ?�$ > %WHv� g@vH=%£n 

· <v£W W<£ 3Hgv3H3 %W<% WH &v@@ • <¼ %WH > <� YH%v=_ g$£%£ <£ ?$@@$&£m 8j draaa =$&r 8j draaa <% %WH H=3 
$? MH• %H> UH� <=3 %WH U<@<=gH <% %WH H=3 $? Bg%$UH� n L@H<£H _v} H > H %WH g$� � Hg% > <v@v=_ <33� H££ %$ 
&WvgW · <v£W £W$] @3 $} H�= v_W% < gWHgY ?$� %WH ?v� £% • <¼> H=%n 

S$%W · <v£W <=3 / &v@@ &<=% • � $_� H££ H> <v@£ H} H�¼ g$] • @H $? &HHY£ <£ %$ U�$ YH� £ £v_=H3 ] • v= } <� v$] £ 
g$] =%� vH£ <=3 v=} H£%$�£ @$g<%H3 <=3 g@$£H3n 

TW<=Y£ ?$� ¼$] � • H�£ v£%H=gH <=3 _H%%v=_ %Wv£ <• • �$ } H3n · $& &H =HH3 %$ _H% v% £$@3n 

A vYH 
AH<gWH� k ?�$ =%£"_ W%n g$�= 
mCaAvadAi ddC 

Ftom: P$UH �% p { v ] U@< � [ "l %%$m � 3m{v] %@<k HUM v =y $mv g%�m<• �%m<@n g$> e 
Sent: [ H3=H£3<¼r f ] _] £% aDr FayD Dmj F LA 
To: EAvYH AH<gWH� E; Es$= 5@H> v=_E 
Cc: T;~· "$\«? 8\"%%"T 
Subject: P- m Fayd ?v=<=gv<@£r %&$ • $v=%£r g$=?H� H=gH g<@@ &v%W Mv=$&H@ 

p H<� A vYHr 

TW< €{? ?$� %WH � H£• gg£Hn [ H @$$Y ?$� &<� 3 %$ � HgHv} v=_ $}> Fayd !£· •[ ( \"£?E @= %WH > H<=%v> Hr µ ,>"?> ?v=3 <%%<gWH3 %WH 
<33@%v$=<@ 3H%<v@ } $] <>] «>?$>) H= %WH > <� YH%v=_ H=3H<} $� £ <=3 g$£%£ %WH� H?$� n 

s$= <=3 ; &$] /3 UH W<$• } %$ 3v£g] ££ &v%W ¼$] <=3 · <v£W $= < g$=?H� H=gH g<@@r U] % Mv=$&H@ <>?� ><$!«££& 3Hg@v=H£r T@Vm±· 
� v_W%@} • <v=% $] % $}"$ $!$>& 3$ · • $ W<} H < g$=%� <g%] <@ � H@<%v$=£Wv• &v%W }$ ] U] % &v%W «EEyM <=3 $}>_ 3$ =$% &<=% %$ _H% 
myy} <@} H3 v= 3v£g] ££v$=£ &v%W 5� $=% Mm_mv%n lTW<%E£ <@@ } H� ¼ > ] gW < • <� % (! %WH u Wv=H£H � H@<%v$=£Wv• g] @%] � Hne S$%W Nv=_ xr] 
<=3 s<ErE xv <@£$ %� <} H@ v=gH££<=%@¼ $= Mv=$&H@ U] £v=H££ v= u Wv=< <=g <� $] =3 $·> &$�@3r £$ v%E£ } H�¼ W<� 3 %$ £gWH3] @H < g<@@n 

S$$ 

Fram: A vYH A H<gWH� "> <v@%$m> H<gWH� k ?�$=%£v_=%g$> @ 
Sent: [ H3=H£3<¼r f ] _] £% dM FayD . myj AM 
To: P$UH� % p { v] U@< J� 3{ v] U@m$yk HUMv> L<g%g<• 1%<vng$> ' ; s$= 5@H> v=_ Jv?@H> v=_lg%m- SMv��1 • <g%g<• v%<@ng$> ' 

j 
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Cc: Ignatius Lv<{{ < r@_=<%v] £k ?�$=%£@_W%ng$> ' 
Subject: 2014 ?v=<=gv<@£r %&$ • $v=%£r g$=?H� H=gH g<@@ &v%W My=$&H@ 

S$U <=3 s$=r 

· <v£W %<@YH3 &@%W $] � <gg$] =%<=%£ ¼H£%H� 3<¼n TWH¼ &v@@ UH _H%%v=_ ] £ %WH Fayd =] > UH� £ <£ £$$= <£ 
• $££vU@Hn [ H &v@@ ?$�& <� 3 %WH> %$ ¼$] n 

TWH� H <� H £$> H v=%H� @v=H<%H3 � H3 � H£• $=£H£ %$ ¼$] � %&$ • $v=%£ UH@$&n S$%W <� H £H@@oH#• @<=<%$�¼ nn 

· <v£W <=3 / &$] @3 @vYH %$ W<} H < g$=?H� H=gH g<@@ &v%W %WH %&$ Mv=$&H@ • � v=gv• <@£r s<¼ <=3 Nv=_r <@$=_ 
&v%W ¼$] U$%W <£ £$$= <£ • � <g%vg<@n L@H<£H £HH \! ¼$] g<= <�� <=_H < g$] • @H $? %v> H£ %W<% &v@@ &$� Y ?$� 
%WH ?$] � $? ¼$] n 

TW<=Y£r 

A @YH 
A H<gWH� k ?� $=%£v_W%ng$ > 
mCaAvadAi ddC 

AAAAAAAA EE AAAAAAAA·AAA€AAAAA 
From: P$UH�% p{@] $@< "1>@@%$m �3{ v] U@<k HUM@> •<g%g<• v%<@ng$> B 
sent: T] H£3<¼r f ] _] £% adr FayD Fma2 LA 
To: AvYH AH<gWH� 
Cc: s$= 5@H> v=_ 
Subject: A<� YH%v=_ £gWH3] @Hi ?v=<=gv<@£ 

pH<� AvYHr 

LH� • «< ("££ $}\? > $� =v=_r / > <� H &$� Yv=_ $= " > $� H 3H%<v@H3 3H£g� v•%v$= • ! • «< v=%H�= <%v$=<@ > <� YH%v=_ >!!• <$? 
%$ H=W<=gH · <v£WE£ ] =3H� £%<=3v=_ <=3 <• • � Hgv<%v$= $? <@@ %W<% &H &v@@ UH 3$v=_n [ H &v@@ W<} H %W<% � H<3¼ U¼ 
%$> $� �$ &n 

/= %WH > H<=%v> Hr W$&H}H� r %&$ • $v=%£r • @H<£Hm 

, E · $ A<%H� v<@ J }"· ~> %$ $}> 8<• \>($E f £ ¼$] Y=$&r &H � HgHv} H3 ! MBM <• • � $} <@ ?$� %WH 5� $=% Mv_W% • � $RHg% 
<£ • «< 4H#H> • @<� • � $RHg%r4 <=3 U<£H3 %WH� H$= ] £H� £ <• • � $} H3 %WH • � $RHg% v%£H@?r %WH R$U£ g� H<%v$= 
> H%W$3$@$_¼r %WH > <==H� $? g$=?%� > v=_ %W$£H R$U£ l&WvgW v£ %W� $] _W %WH 4H#• H=3v%] � H > $3H@r4 &WH� HU¼ &H 
• �$ } H %W<% 5M W<£ v=3HH3 £• H=% %WH > $=H¼ <£ £%<%H3 v= %WH U] £v=H££ • @<= <=3 Hg$=$> vg v> • <g% <=<@¼£v£; 
%WH� HU¼ g� H<%v=_ %WH =] > UH� $? R$U£ %W<% MH<= • � $RHg%H3er "· ) $%WH� [ "$$><?E f £ < � H£] @%r =$ -S M v=}H£%$� g<= 
W<} H Wv£ yoDF2 <• • @vg<%v$= 3H=vH3 UHg<] £H $? � <• '>($ � H<£$=£ ! · x- MM %WH • �$ RHg% gW<=_H£ v= < 4> <%H� v<@ 
&<¼n4 TWH� H v£ =$ • � Hgv£H 3H?v=v%v$= $? > <%H� v<@r <£ v% %£ < %H� > $? < <$ � H?v=H3 $}H� > < �v¼ 3Hg<3H£ v= %W$] £<=3£ 
• ! g$] �% g<£H£n /= < =] %£WH@@r %W$] _Wr v% > H<=£ <=¼ gW<=_H %W<% < � H<£$=<U@H • H� £$= $� v=} H£%$� &$] @3 g$=£v3H� 
%$ UH > <%H� v<@n TW<% %$$ v£ } <_] Hr U] % v% • � $} v3H£ £$> H _] v3<=gHn f % < > $� H • �< g%vg<@ @H} H@r < > <%H� v<@ gW<=_H 
v£ $?%H= }vH&H3 <£ $=H &WH� H < • � $RHg% $� U] 3_H% gW<=_H£ z_ > $� H %W<= M o ya9 n TWH� H?$� Hr <£ ¼$] <=3 · <v£W 
"<> (• · ?\) ><\· ~ }• / £• Hgv?vg<@@¼ $• 3H• @$¼ %WH 80D> %W<% &H <� H _$v=_ %$ � <v£H ?$� 5�$ =% Mv_W%r • @H<£H YHH• %W<% 
v= > v=3n /? %WH� H &H� H %$ UH < > <%H� v<@ gW<=_Hr %WH= %WH @=} H£%$� £ g$] @3 W<} H %WHv� _� HH= g<� 3£ 3H=vH3 <=3 <@@· 
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$? ] £r [ • ?$ H£• Hgv<@@¼ 5� $=% Mv_W%r &$] @3 UHg$> H %WH %<� _H% $? >· ) £>?? @v%v_<%v$=n TWv£ &v@@ � o$% UH<= v££] Hn \Ne 
&v@@ U] V3 <v@ $? &W<% wMTAEETTa <_� HH3 %$ U] v@3n 

2. 2013 Financials. f £ we <� H <&<v%v=_ %WH Fayd ?v=<=gv<@£ ?�$> ¼$] � <gg$] =%v=_ ?v� > r g$] @3 ¼$] • @H<£H 
H#• @<v= %$ ] £ v= _� H<%H� 3H%<v@ l<£ &H <� H UHv=_ q] H� vH3 U¼ M%=$&H@ $= %Wv£ • $v=%e %WH � H<£$=@£e ?$� %WH MB9 
3Hg@v=H v= � H}H=] H ?�$> FayF %$ Fayj r <=3 %WH 3Hg� H<£H v= · Bv ?�$> 80nj > %$ 8j n22> n / Y=$& ¼$] <=3 / W<} H 
3v£g] ££H3 %Wv£ UH?$� Hr <=3 ¼$] H#• @<v=H3 %W<% > ] gW $? v% W<3 %$ 3$ &v%W ¼$] � uLf £ g@<££v?vg<%v$= $? 8yFnd: > <£ 
43H?H�� H3 � H}H=] Hr4 <=3 v%£ v=g@] £v$= in %WH u] � � H=% xv<Uv@v%vH£ £Hg%v$= $? %WH FayF U<@<=gH ?}>>$ [ H =HH3 %$ 
] =3H� £%<=3 %Wv£ • $v=% UH%%H� n TWH 3Hg� £<£H v± � H} H=] H M>5•<$>( @£ 3]H %$ 3H?H±3=_ v=g$> H %W� $] _W < _v?% g<� 3 
• � $�= $%@$� on c $I W<} H (• · $\ · «>) $}"$ � <•~<"[ >"(} _>"· z>("«?> vr ~w,> «? >&><l ~<>EM$Dn< [ "yAx>$ ) • [ \· "· (> e · ) o 
µ •? ($\• · \· z€ [ "<x>$ $}"$ · ( TyB") _ >£?> ("<M [ \$>llE r }!E !"(E$ $lAA\"$ vE; "£?• ) >!><? v=g$> H %± " z• · «?E W• <> v%=• $=<=%@· , EE @mm €? 
g� Hv@%v=_ "<ll <gg$] =% • !3 g� H3v%£4 €€< • «< > H> UH� £ %W<% •,.;e. / \££ "l £• / %WH> All• yy\� � £& TJsz;b f rPp $}> $\<<E>?€M[ ll y\«$Sl}(\?> 
/ }\(} / £\£ "E\• / «? $( Hmmn%nvmU@v£y " m4v%_WH� [ "<x>$ &"£«> !>< &•«< $ly[ > ?}"<> «· \$? / }>· \A, »U}»aj# «?> }>TE€ (<>) \$? "? 
� "<3El\€w y\$&[ >·$ $• / "<) $}> $\[ > ?· "<> � «<(}"?>E r lAll? gv� @E?~D [ >[ z><? $• $}> $n?H� r £g?%H=£ $}> o<yy±gW<£F !•< $}>[ M 
&W%@± #} vvv �= <Yv �v_ mm;vy $}> ;r�$ ?% / yy �� HH3 \<l $= <U$} H <<E(l€wS>$ } <@] H • !!><E @�v •$}>< &$� 3£r v% &v% gm3} H m;±@Ho± nv�m3 v=g� H<£H 
• � $?v%m; z_ <@@ ;mr• n} v4r?; > H> UH� £ $• ±£± %WHv� _v?% g<� 3 (<>(lf ? <£ • <%?<yv g<} �= H=% lE• / EM<) <mH <U$} H > < Mx>M • � vgH %�=H £W<� Hr 
$}«?E >?ll"qE£l\?}!·~ " W� _WH� &E\ £«> � ><(>\&>) $}€ � «z£\(E 

/? / D J yT£P 9D · • $ $• (£€\[ $}> _E?% ("<) )>m><€>) ;· ( • [ >E $}>· / > / •MB£ll2 ") ) $<ElMl · «[ R»G $• $}> • � $?v% >"(} _>"<E jG# ?«(} 
/ > "<> / \£) £_ � <• !$$"z£>E 
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D. ln A ;[ � "( $ J "� \$"£ ;4 € 8<•'>($ ;· ] «\<_ }$$�?lLL(}Ed\[ � "( £(ll\� \$"£E( • [L · >/ A� <• '>($• \· ] «\<_ 

t vvAt t bAt Cat 

• K• [ >8"~> 
• s z• «$ f ? 
• J • · $"($f ? 
• !s P 
• 0 \[ ~«"~>y 

• r }> D. Ad 8<• ~<"[ 

• r }> S· &>?, [ >· 2 

• ;[ [ \~<"$\• · 8<•(>?? 

• P±Ommv$=<z u H=%H� 

N ew Project Inquiry 

BUSIXESSES INTERESTED ;4 EB-5 FINANCING 

r} "· x _• « !• < _• «< \· $><>?$ \· ED.Ed ;[ � "($ J "� \$"£ u >~\• · "£ J >· $><M 00J • < D;J u JE D. d ;[ � "($ J "� \$"£ 
u >~\• · "£ J >· $>< / •<x? \· (• ££"z• <"$\• · / \$} 9• «$}><· J "£\!• <·\" "· ) 9• «$}><· 4 >&") "Az"?>) >· $><� <\?>? $• 
� <• [ • $> >(• · • [ \( ~<•/ $}M z«?\· >?? \·· • &"$\• · M "· ) £• ("£ ' • zA(<>"$\• · E 

What ls EB-5 
J • ·~<>?? (<>"$>) $}> !\!$} >[ � £•_[ >· $Az"?>) �< >!><>· (> SD. AdI \[ [ \~<"· $ &\?" ("$>~• <_ in 1990 !•< }\~} 

, of e NlTaCLaC , t M , :21 PM 
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Du 9 A ;[ � "($ J " � \$"£ / 4 >/ 8<•'>($ ;· ] «\<_ }$$�?lLL>z 9![ � "($("� \$"£E (• [L·>/ A� <• '>($A\· ] «\<_ 

· >$A/ • <$} !• <>\~·><? ?>>x\· ~ $• \· &>?$ \· " z«?\· >?? $}"$ / \££ z>· >!\$ $}> fE9E >(• · • [ _ "· ) (<>"$> "$ £>"?$ , C 
!• ££A$\[ > '• z? !• < f E9E / •<x><?E r }> z"?\( "E[ • «· $ <>] «\<>) $• \· &>?$ \? 9 , [ \B2\• · M "£$}• «~} $}"$ "[ • «· $ \? 
<>) «(>) $• RdCCMCCC \! $}> \· &>?$[ >· $ \? [ ") > \· " }\~z «· >[ � £•_[ >·$ "<>"E r} > z>·>!\$? •! $}> \[[\ ~<"$\• · 
� <•~<"[ "<> ?\[ � £>E r }> s [ ><\("· z«?\· >?? <>(>\&>? ?$"<$A«� • < >{� "· ?\• · ("� \$"£M "· ) $}> \[ [ \~<"·$ 
\· &>?$•< <>(>\&>? " [ \· • <\$_ z«?\· >?? • / · ><?}\� "· ) "· >{� >) \$>) ~<>>· ("<)E 

c }"$ We Do 
D. d \[ � "($ J "� \$"£ u >~\• · "£ J >·$>< \? "· \· &>?$[ >· $ !«· ) (<>"$>) U¼ z«?\· >?? "· ) £>~"£ � <• !>??\• · "£?E c > 
?• «<(> }\~} · >$A/ •<$} \[[ \~<"· $ \· &>?$•<? / }• / \?} $• \· &>?$ \· "· s[ ><\("· z«?\· >?? \· •<) >< $• • z$"\· 
£"/ !«£ � ><[ "· >· $ <>?\) >· (> $}<• «~} $}> D. Ad ~<>>· (" <) � <• ~<"[ E r }> D. <d � <•~<"[ }"? "£<>") _ "$$<"($>) 
z\££\• ·? • ! ) • ££"<? \· $• >[ ><~\· ~ "· ) >{� "· ) \· ~ s[ ><\( "· z«?\· >??>?M "· ) ) «<\· ~ ) >� <>??>) >( • · • [ \( $\[ >? 
?«(} "? $}>?>E � <• &\) >? "· • � $\[ "£ ?• «<(> •! z«?\· >??A!\· "· ( \· ~ / \$} "$$<"($\&> $><[ ?E 

. • / ;$ Begins 
s ? "· \· $><>?$>) z«?\· >??M D. d ;[ � "($ J "� \$"£ u >~\• · "£ J >· $><E 00J • < D;J u J <>?� >($!«££_ <>]«>?$? "· 
\· \$\"£ z«?\· >?? � £"· \· •<) >< $}"$ / > [ "_ «· ) ><?$"· ) _•«< z«?\· >?? "· ) >&"£«"$> \$? ?«\$"z\£\$_ !• < $}> D. Ad 
� <•~<"[ E r }> z«?\· >?? � £"· ?}• «£) \· (£«) > $}> !• f • / \· ~ \·!•<[ "$\• · l 

. «?\· >?? ) >?(<\� $\• · "· ) • z'>($\&>? 
U>?(<\� $\• · • ! � <•) «($? "· ) L•< ?><&\(>? 
. <\>! W"<x>$ s · "£_?\? 
U>?(<\� $\• · • ! $"<~>$ [ "<x>$ "· ) � <• ?� >($\&> («?$• [ ><? 
0\?$ •! <>]«\<>) � ><[ \$? "· ) £\(>· ?>? • z$"\· >) lv? "· _I 
U>?(<\� $\•· • ! $}> �= <=] ?<g%] � @=_ • < � <• ) «($\• · � <•(>??>? l v? "� � £\("z£>I 
W"$><\"£? <>]«\<>) "· ) ?«� � £_ ?• «<(>? lv? "� � £\(" z£>I s· _ (• · $<"($ >{>(«$>) !• < [ "$><\"£? ?«� � £_M � <•) «($? 
) \?$<\z«$\• · M • < <>"£ >?$"$> lv? "� � £\( "z£>I 
. «?\· >?? •<~"· \%"$\• · ?$<«($«<> "· ) � ><?• ·· >£ T? >{� ><\>· (> 
9$"!!\· ~ <>] «\<>[ >· $? "· ) $\[ >$"z£> !•< }\<\· ~ S\· (£«) \· ~ z<\>! ' • z ) >?(<\� $\• · + 
W"<x>$\· ~ � £"· 
9"£>?M ( • ?$M \· (• [ > � <•' >( $\• · M "· ) ) >$"\£ • ! $}> z"?>? $}><>• !E 
c > £• • x !• </ "<) $• / •<x\· ~ \· $"· ) >[ / \$} _• «< · >/ >· $><�<\?>E 8£>"?> ( • · $"($ «? $}<• «~} • «< J • · $"($ f ? 
� "~>E 

t vvAt t bAt Cat 
\· !• S\\I>zd\[ � "($("� \$"£E(• [ 

b, i 9• «$}/ • • ) . £&) EM 9«\$> , Y 
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D. d A ;[ � "( $ J "� \$"£ / 4 >/ 8<•' >($ ;· ] «\<_ }<$� ?lLL>zd\[ � "($("� \$"£E(• [L· >/ A� <•'>(\A\• ] l\\<_ 

• J • · $"($ J ? 
• - 2O 

uD9P fu J D9 

• DEUAd E8<"~™ 
• ;· &>?$[ >· $ 
• ;[·« %<"<\• · 

s9 9J J BEs r; P€ 
',-:i~] U'·~l71 ..... >~l;'._I\ 

© aC, v D. d ;[ � "($ J "� \$"£ u >~\• ·" £ J >· $><M 00JE s£ £ u\ ~}$? u >?><&>) 
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Traci Bixenmann 

From: 
Sen1: 
re. 
Subject 

P$UH�% B{ v] U@< oJ � 3{ v] U@<k HUDv> • <mmm%g;q� %<@ng$� = ' 
[ H3=H£3<¼r U>(>[ z>< , i M aC, d vlCd 8W 
EA vYH AH<gWH� E; Es$= 5@H> v=_E 
P-m Tv�= H@v=H£ 

p H<� AvYHr 

TW<=Y£ ?$� } g] � - > <v@n 

[ H <� H %� ] @¼ 3H@v_W%H3 %$ £<¼ %W<% @<%H ¼H£%H� 3<¼ u$=_� H££ <_� HH3 H= @<=_] <_H %W<% will e)(tend %WH EB·S program 
/ \$} 4 P (}"!T£~>? ] =%@@ 9>� $>[ z>< eCM aC, i M "ly � "<$ •! $}> ?H3H� <@ ?� >· ) \· ~ • <gY<_Hn TWH� H?$� Hr $}> v=} H£%> H=% vH} H@ 
&v@@ � H> <v= <% 8DBaY <=3 &H &v@@ �nay =HH3 %$ > <YH <�m¼ g%r <=_H£ %$ $] � 3H<@ 3$g] > H=%£ $� > <� YH%v=_ [ "$><\"£?E 

s ? / > [ >·$\• · >) \· SL H<�@vH� H> <v@r $}> «· (><$"\·$_ £] � �$ ] =3v=_ / }"$ J • · ~<>?? · r· <£ _$v=_ $• ) • }"? � H<@@¼ ?\) >£\·>) %WH 
v=} H£%$� £n [ H W<} H z>>· /= g$=%<g% &v%W $] � <_H=%£ v= uWv=< $} H� =v_W%r <=3 %WH¼ < � ± Hg£%<%vg &v%W %Wv£ =H&£ "· ) "??«<> 
] £ %W<% &v%W %Wv£ @g±<=4C =$& g@H<� H3n %WH v=} H£%$� £ &v@@ UH £@_=v=_ ] • n [ H &H� Hr $? g$] �£ Hr 3v£> <} H3 z_ $}> ?£• / ?"£>? 
� <•~<>??M U] % =$& H#• Hg% %W± £<@H£ • <gH %$ v=g� H<£H ?«z?$"· «"«& 

[ v%W � H_<� 3 %$ %1EH %v> H@v=Hr &H > <¼ £%vV UH <U@H %$ <gWvH} H %WH ��] =@> ] > � <v£H $? MFD> z_ s<=] <�} j y <=3 %WH� H] • $= 
z>~\· 3v£U] � £v=_ %WH g$=£%� ] g%v$= @$<= � <• (>>) ? $• ¼$] r z«$ " [ •<> <>"£\?$\( ) "$> [ \~}$ z> V>z<«"<\ 9E c }_ $}"$ date 
¼$] <£YC SHg<] £H %WH uW� v£%> <£ W$@v3<} £ <=3 s<=] <�} y4 =H& ¼H<� =$@vg<} <� g �< %WH� v=£v_=v?@g<=r \<M uWv=< <=3r 
/�= • $� %<=%@} r 5HU� mmnv±� ¼ : v£ %WH ?$"<$ $? %WH uWv=H£H · H& bH$� n uWv=H£± • H$• @H @vYH %$ g$=g@] 3H %WHv� > <R$� U] £E =H££ 
3Hgv£v$=£ UH?$� H %WH £%<� % $? %W<% F o j &HHY W$@v3<¼ • H� v$3r dC &H �mmm#• Hg% %$ £HH E=%H� H£% %�� %WH 5M • �$ RHg% _� $&v=_ 
� <• \(\ £_ >&>< %WH =] % (• «� £> $? /> >x? &v%W \· $><>?$>) v=} H£%$� £ ~>$$\· ~ $ WHv� £$] � gH <=3 • <%W $? ?]=3£ } H� v?vg<%v$= 
g$> • @H%H3 v= s<=] <� ¼ £$ %W<% %WH} g<= > <YH %WH 2,, &>?$[ >,, $ U¼ 5HU� ] <�¼ : n 

[ H $? g$] � £H &%i/ • � g} v3H ¼$] &@%W &HHYv¼ ] • 3<%H£ • Y� £ =$%v?¼ ¼$] H<gW %v> H xl» � HgHv} H \· &>?$•<?T ?] =3£ v=%$ H£g� $& ±$ 
%W<% ¼$] �v<z@rs <= <gg] � <%H • vg%] � H $? %WH • �$ _�H ££n 

. >?$ <>~"<)?M 

%m@$U 

From: AvYH A H<gWH� "> <v@%$m> H<vm;WH� k ?�$=%£v_W%ng$> ) 
Sent; [ H3=H£3<¼r U>(>[ z>< y2r FayD . mdd f A 
To: P$UH� % p {v] U@< J� 3{v] U@<k @mEUDv> • <g%g<• v%<xg$> ' ; s$= 5@H> v=_ JR?@H> v=_k -S Mv> • <g%g<• v%<@ng$> ' 
Subject: Tv> H@v=H£ 

S$U <=3 s$=r 

/ $=@¼ £] __H£%H3 3H<@v=q &v%W %WH v> > v_� <%v$= <%%$� =H¼£ UHg<] £H &H <� H g$=gH�= H3 <U$]% %WH £@$& 
£%<�% v= £<@H£n [ H H#•Hg% ¼$] <� H @$$Yv=_ <% <@@ <} H=] H£ %$ @$g<%H v=} H£%$� £n [ W<% $%WH� &<¼£ g<= 
¼$] r $� &Hr • �$ > $%H %Wv£C 

MW$] @3 &H UH g$=gH�= H3 <U$] % %WH g] � � H=% £@$& £<@H£C yyy • � v$� g$> > ] =vg<%v$=£ ¼$] v=3vg<%H3 ¼$] � 
UH@vH? %W<% &H g$] @3 _H=H� <%H £] ??vgvH=% v=} H£%$� £ ?$� %WH ?v� £% 3v£%� vU] %v$= z_ H=3 $? %WH ¼H<� $� 
s<=] <�¼n TWv£ £HH> £ ] =@vYH@¼ ] =@H££ ¼$] Y=$& £$> H%Wv=_ / 3$=E%n 
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[ W<% v£ ¼$] � g] �� H=% UH£% %v> H@v=H • � $RHg%v$=C / W<} H @$%£ $? g$=£%� ] g%v$= %Wv=_£ %W<% =HH3 %$ UH 
£gWH3] @H3 <=3 / &<=% %$ UH <£ <gg] �< %H <£ • $££vU@Hn 

\ $] � &HHY@¼ ] • 3<%H &$] @3 UH <• • � Hgv<%H3n 

A H� � ¼ u W� v£%> <£r 

A vYH 
A H<gWH� k? � $=%n§v_W%ng$> 
mCaAvadAi ddC 

jj j j j j j EEjj M jjjjEE E j j EEjMEjj MjMMMEEj jj • EjEEEEEEMjj EjEMEj EM MEj MMvEEAEEvE 

From: P$UH�% B{ @] U@< ">±11ny;$m� 3m{v] U@<k HUDv> • <g%g<• v%<xg$> ) 
Sent: 9"$«<) "_M U>(>[ z>< , aM aC, d ,ClvC s W 
To~ EA vYH A H<3vH�E 
u gmmm Es$= 5@H> v=_E 
Subject: P- m P$<3£W$& ] •3 <%H 

U>"< Mike, 

r }"· x? !• < _• «< >[ "\£E . >£\>&> [ >M / > "<> � «?}\· ~ • «< "~>· $? "· ) • «< v=}H£%$� £n 

8"<$ $? $}> }"· ~A«� \? J • · ~<>??T? ) >£"_ \· � "??\· ~ $}> "· · «"£ z«) ~>$ zv,, UHg<] £H $}> H#%H=£v$= $? $}> D. Ad � <• ~<"[ \? 
� "<$ • ! $}"$ � "(x"~>E (• · ~<>?? / "? £] • • $£H3 $• � "?? %% $• ) "_M z«$ $}>· '«?$ &• $>) $}>[ ?>£&>? "· • $}>< dA) "_ 
>{$>· ?\• · E r }><> $? vj ~• • ) £\x>£\}• • ) $}"$ J • · ~<>?? &v@? \· (<>"?> $}> [ \ · \<·«<· \· &>?$[ >· $ "[ • «· $ !• < D. Ad from RdCC $• 
8: apYr <£ %WH ! M v£ < Un;� _<v= Hg> • <� HH , C $%WH� ( • «· $<\>?T } v£< \· &>?$[ >· $ • � $_�< > n · $ $=H v= u Wv=< z>£\>&>? $}"$ $}> 
ReCCx &> ) >$>< J }\· >?> \· &>?$•<?M z«$ $}>_ '«?$ / "· $ (£"<\$& "? $• $}> \· &>?$[ >· $ "[ • «· $ !• < D. AdE f= \· (<>"?> &v@@ 
<g%] <@@¼ UH q] v%H _$$3 ?$� %WH 5 � $=% Mv_W% • � $RHg%r "? \$ &V/ ) >(<>"?> $}> · «[ z>< • ! \· &>?$•<? !• < $}> [ \· \[ «[ <"£?> !<• [ 
dC $• eaM / }\( } "£?• [ >"· ? $}"$ $}> · «[ z>< • ! '• z? (<>"$>) � >< \· &>?$• < \· (<>"?>?E 

r }"· x? !• < _• «< ?«~~>?$\• · "z• «$ ) • \· ~ "· >[ "\£ z£"?$L ?• £\( \$"$\• · to f 9 \[ [ \~<"$\• · £(, / _><dAE f · !• <$«· "$>£_M $}"$ \? 
\££>~E\ ; «· ) >< $}> f 9 ?>(«<\$\>? £"/ ? z>("«?> $}• ?> £"/ &><? }"&> " !£) «( $"<& ) «$_ $• $}>\< ( £\>· $? "· ) z>( "«?> $}> £"/ _><? 
) • · • $ }"&> f 9 z<•x><A) >"!>< £\(>·?>?E ; }"&> "$$"(}>) " (• [ � £"\· $ $}"$ $}> 9DJ '«?$ !\£>) • · W• · ) "_ "~"\· ?$ " 4 : J £"/ 
!\<[ $}"$ \? � ] = z_ " J }\· >?>As [ ><\( "· £"/_ ><E T=v£ \? $}> ?$"<$ • ! " £• · ~A"· $\( \� "$>) ("[ � "\~· z_ $}> 9DJ "~"\· ?$ f 9 
\[ [ \~<"$\• · £"/ _><? / }• "<> $<_\· ~ $• ~"[ > $}> ?_?$>[ E 

V<} H < _$$3 / >>x>· ) E 

Bob 

From: W\x> W>"(l}>< }<<·\!$• l[ >"(}><6 !<• · £?\~}0( • [ k 
Sent: r }«<?) "_M U>(>[ z>< , CMEaC, d blC, s W 
To: Tu • z><$ p {v] U@<E J� 3{v] U@<k HUDv> • <3g<• v%<@ng$> m' 
J( y TB•· V£>[ \· ~T o'!£>[ \· ~6 €. 9\[ � "($(" � \$"£E/ [ n 
Subject: P- m u • ") ?}• / «� ) "$> 

S$U <=3 s<=r 

u $=_� <%] @<%v$= $= _H%%v=_ <=$%WH� @=} H£%$� n 6 @<3 %$ � H<3 %W<% M?=$&H@ v£ _H%%v=_ %WHv� > <�Y H%v=_ <g% 
%$_H%WH� n V$&H} H� r &H =HH3 %$ v=g� H<£H %WH £v_=] • �< %H v? &H <� H _$@=_ %$ g@$£H %WH ?v� £% ?] =3?=_ 
<=¼%v> H £$$=n 
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f £ < > <� YH%v=_ v3H<r &W¼ 3$=E% _• « ~«_? @$g<%H <= H> <v@ @v£% $? v> > v_� <%v$= <%%$�= H¼£ v= %WH ! nMn <=3 
£H=3 < g$] • @H $? U@<£% H> <v@£ %$ %WH> &v%W £] ??vgvH=% %H<£H� v=?$� > <%v$= %$ £$] g%% <=¼ g@vH=%£ %WH¼ > <¼ 
W<} H &W$ <� H @$$Yv=_ ?$� <= - SoD v=} H£%> H=%n TWH� H W<} H %$ UH %W$] £<=3£ $? %WH£H <%%$�= H¼£n v= 
?<g%r / W<} H <= <gq] <v=%<=gHr 6 v%%H@ 6 $� 3$=r &W$ v£ <= v> > v_� <%v$= <%%$�= H¼n / %Wv=Y £WH @£ v= x< 
s$@@<n A ¼ <%%$�= H¼ <=3 / £$@3 WH� < U] v@3v=_ v= A <� v=< p H@ PH¼ > <=¼ ¼H<� £ <q$n / &v! UH H> <v@v=_ 
6 v%%H@ <=3 <£Yv=_ v? £WH W<£ <=¼ g@vH=%£ <=3 £] __H£% £WH g$=%<g% ¼$] n A ] gW @vYH TH3 u <� @£$=r ¼$] 
£W$] @3 W<} H < ?HH • @<= v= > v=3 ?$� £] gW g$=%<g% £$] � gH£ <£ %WH¼ &@@@ &<=% %$ UH g$> • H=£<%H3n 

[ H £H=% <@@ %WH @$<= 3$g] > H=%£ %$ $] � <%%$�= H¼£r L � H£%$=of �{ < v= xnfn xH%}v< $� Mg$%% &v@@ UH 
g$=%<g%v=_ ¼$] $� ¼$] � <%%$�= H¼ &v%W %WHv� q] H£%v$=£ £W$�%@¼n [ H W<} H <£YH3 %WH> %$ W<=3@H %Wv£ <£ 
q] vgY@¼ <£ • $££vU@H <£ v% v£ <= v> • H3v> H=% %$ > <� YH%v=_n 

[ H@g$> H U<gY S$Un /E> £] � H v% &<£ < > <� <%W$= R$] �= H¼n · $&r <£ &H £HH v%r %WH R$U v£ %$ &$� Y %WH 
• W$=H£ <=3 H> <v@ <=3 YHH• %WH > $> H=%] > _$v=_ <=3 @$g<%H > $� H <=3 > $� H U� $YH�£ r YHH• %WHv� 
v=%H� H£% W@_W v= 5� $=% Mv_W% <=3 _H% %WH> %$ g@$£Hn 

f £ ¼$] Y=$& ?�$> � HgH=% &$� @3 H} H=%£ v= L<� v£ <=3 M<= SH�= <� 3v=$r %WH g$=gH�= ?$� gv} v@v<= £<?H%¼ v= 
< &$� @3 $? v=g� H<£v=_ %H� �$ � v£% %W� H<%£ v£ <@@ $} H� %WH =H&£n TWv£ g<= UH < > <�Y H%v=_ $• • $�%] =v%¼ %$ 
• �$ > $%H %WH 5�$ =% Mv_W% - SoD $??H� v=_n 5� $=% Mv_W% v£ • <�% $? %WH £$@] %v$= %$ • � $} v3H @<&o<Uv3v=_ 
gv%v{ H=£ &v%W %WH • �$ • H� %�< v=v=_n 

A H� �¼ u W� v£%> <£ %$ ¼$] U$%Wr 

A @YH 

EEEEEEEEEEEEEEEEEEEEEEEE MA j j EMEMEEEEEEMjjMjEEEEEEEEEME MEEEM EMEEE AAA· AA· AAAA• • ACAA · · A € €AE MjEM MMEEMEM M M E EEME • AEA· €· A· AAA AA· AA€A€A€AAAAAA EE j jEE E 
From; P$UH�% p { v] U@< "> <@@%$±� 3{ v] %yy<k HUDv±$□g%g<• %%<1ng$> ) 
Sent: T] H£3<¼r pHgH> UH� a: r FayD j ma2 PM 
To: A vYH A H<gWH� 
Cc~ s$= 5@H> v=_ 
Subject: P$<3£W$& ] •3 <%H 

p H<� A@YHr 

@ � H%] �= H3 ?� $> u Wv=< $} H� %WH &HHYH=3 <=3 <> • @H<£H3 %$ • � $} v3H %WH ?$@@$&v=_ ] • 3<%Hn 

TWH Mv=$&H@ £H> v=<� v= u WH=_3] @<£% &HHY &H=% &H@@n f_ <v=r %WH� H &H� H R] £% <U$] % da • H$• @H v= %WH <] 3vH=gHr 
%W$] _W %Wv£ %v> H > $£% $? %WH> &H�H 3v� Hg% v=} H£%$� £ � <%WH� %W<= @$g<@ > $=H¼ > <=<_H� £i v=} H£%> H=% 
<3} v£$� £n TWH ?$� > <% &<£ %WH £<> H <£ [ ] W<=r %W$] _W %WH } H=] H &<£ � H<?@¼ q] v%H £• Hg%<g] @<� m <= $• ] @H=% 
• � H£H=%<%v$= � $$> v= %WH P<??@H£ f £g$%% u H=%H� v= 3$&=%$&= u WH=_3] r &v%W j a ?$$% gHv@v=_£ <=3 ?@$$� %$ gHv@v=_ 
&v=3$&£n T$$ U<3 v% &<£ < _� <¼r � <v=¼r <=3 %¼• vg<@@¼ • $@@]%H3 3<¼n 

Mv=$&H@ @H3 $?? &v%W < } v3H$ g@v• <U$] % %WH> £H@} H£ ?$@@$&H3 U¼ %WH 5M > <� YH%v=_ } v3H$n TWH= V<vo$W _$% ] • 
<=3 &H=% %W �$ ] _W %WH • $&H� • $v=% • � H£H=%<%v$=n / R$v=H3 WH� ?$� %WH Z Ns M &WvgW � <= < U$] % j a > v=] %H£n TWH 
<] 3vH=gH &<£ q] v%H v=%H� H£%H3 <=3 W<3 _$$3 q] H£%v$=£n TWH H=%v� H • � H£H=%<%v$= �< = <U$] % j W$] � £n Mv=$&H@ $? 
g$] � £H v£ ?$@@$&v=_ ] • &v%W <@@ $? %WH v=} H£%$� £ &W$ &H� H • � H£H=%n 

[ H <� H H£• Hgv<@@¼ • @H<£H3 %$ £<¼ %W<% Mv=$&H@ • @<gH3 v%£ ?v� £% v=} H£%$� v=%$ H£g�$ & ¼H£%H� 3<¼n f %%<gWH3 v£ %WH 
g$=?v� > <%v$= @H%%H� !<•[ • «< D?(<• / s ) [ \· \?$<"$• < !• < ¼$] � g$=} H=vH=gHn Mv=$&H@ <_<v= � HR%H� <%H3 $}"$ %WH¼ 

j 
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W<} H > <=¼ > $� H v=} H£%$�£ v= %WH • %• H@v=H <=3 <� H H<_H� %$ �HgHv} H $] � g$=?v� > <%v$= %W<% %WH @$<= 3$g] > H=%£ 
W<} H UHH= £v_=H3n L@H<£H nv3 } v£H $}> £%<%] £ $? %W<%r <£ &H W<3 ] =3H� £%$$3 ?�$> ¼$] � H> <v@ $? · $} H> UH� y: 
%W<% xH%} v< &$] @3 UH � H} vH&v=_ <=3 � H£• $=3v=_ q] vgY@¼n 

r} "· x?M 

S$U 

<< ... >> 

v 
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D7 K;. ;r , e 

D7 K;. ;r , e 
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Traci Bixenmann 

From: 
Sent 
To: 
Subject: 

P$UH= p{ v] U@< J �3 { y] U@<k HUDv> • <g%g<• ?%<@ng$> mrn 
W• · ) "_M B"· «"<_ vM aC, i alav 8W 
EA vYH A H<gWH� E; Es$= 5vH > v=_E 
P-m - SoD 3v£%� vU] %v$= %v> H@v=H 

p H<� A vYHr 

V<• • ¼ · H& \ H<� Fay2 1 V$• H ¼$] W<3 a _� <=3 W$@v3<¼ £H<£$=n 

TWH > v=v> ] > � <v£H ?$� %WH 5� $=% Mv_W% • � $RHg% v£ 8FD> n f % 8DaaY • H� v=}H£%$� r %W<% � Hq] v� H£ Da v=} H£%$� £ $=@¼n B=gH &H 
W<} H %WH 8FD> v= H£g�$ & <=3 %WH @$<= 3$g] > H=%£ W<} H UHH= £v_=H3 l• � H£] > <U@¼ &v%Wv= %WH =H#% ?H& 3<¼£«r %WH= &H &v@@ 
3v£U] � £H 0D9 $? %W<% %$ ¼$] r xHn ±y: n0D> <=3 � H%<v= %WH $%WH� FD9 v= H£g� $& %$ g$} H� <=¼ yoDF2 <• • @vg<%v$=£ %W<% <� H 
� HRHg%H3 z_ f 9J2 9M / }\(} v£ q] v%H ] =@vYH@¼ ~\&>· %W<% / > "£<>") _ nave f 9Y9 >{>[ � £"< <• • � $} <@ !• < $}> � <•'>($E VH=gHr 
&H &@@ / =$% =HH3 %$ =<} H 2j v=} H£%$� £ v= H£g� $&r R] £% Dan L@H<£H � H?H� %$ > ¼ H> <v@ $? Bg%$UH� Fa %$ ¼$] 3H%<v@v=_ %WH 
!«· ) ? 3v£U] � £H> H=% � <•(>??E 

[ v%W � H_<� 3 %$ %v> v=_r U<£H3 $= 3v£g] ££v$=£ &v%W $] � <_H=%£ $}H� %WH • <£% ?H& 3<¼£r v=g@] 3v=_ %$3<¼r v% @$$Y£ @vYH &H > <} 
W<} H D oya v=} H£%$� £ v=%$ H£g� $& U¼ 5HU�] <�¼ : r &v%W <= <33%%v$=<@ Fao j a %= %WH • v• H@v=Hn TWH uWv=H£H · H& ¼H<� 
g$> > H=gH£ $= 5HU�] <�¼ Mr £$ %WH > <� YH% &%V H££H=%v<@@¼ £W] % 3$&= ?$� <U$] % %&$ &HHY£r <=3 %WH= %WH /=} H£%$� £ &v@@ 
_� <3] <@@¼ � H%] �= %$ &$� Yn TWH <_H=%£ <� H £<¼v=_ %W<% v=} H£%$� £ &W$ W<} H =$% <@� H<3¼ 3Hgv3H3 $= %WH • �$ RHg% U¼ 5HU� ] <�¼ 
t &vR@ ( • · $>[ � £"$> \$ •&>< $}> J }\· >?> 4 >/ : >"< <=3 3v£g] ££ £$ / \$} %W±@� !"[ £2_M "? v% £=%<%@£ $}> !«· ) "[ >· $"£ £\!? gW<=_H 
$? @H<} v=_ %WHv� W$> H@<=3 <=3 > $}v=_ %$ %WH f 9s E &± <� H • ] £Wv=_ $] � <_H=%£ W<� 3 %$ W<} H 9P v=} H£%$� £ v=%$ H£g� $& z_ 
5HU�] <�¼ F. n B=gH &H W<} H %WH Da /=} H£%$� £ v=%$ H£g� $& &v%W %WH Av=v> ] > P<v£H <gWvH} H3r &H &v@@ 3v£U] � £H %WH v=v%v<@ 
8y: n0D> %$ ¼$] <=3 %WH= g$=%v=] H &v%W %WH ?] =3� <v£@=_n &WvgW v£ @vYH@¼ %$ <ggH@H� <%H £v=gH ,$ W<£ < £=$&U<@@ %¼• H $? 
>!!>($ f £ %WH ?]=3£ g$=%v=] H %$ g$> H v=%$ H£g� $&r &H &v@@ g$=%v=] <@@¼ 3v£U] � £H %WH> %$ ¼$] n *MHH %WH Bg%n Fa 
H> <v@ne 6 v} H= %W<% %WH g] � � H=% - SoD @H_v£@<%v$= H#• v� H£ $= MH• %H> UH� j ar Fay2r <% &WvgW %v> H %WH > v=v> ] > v=} H£%> H=% 
<> $] =% &�= > $£% @vYH@¼ v=g� H<£H %$ 8: aaYr &H W@_W@¼ <=%vgv• <%H %W<% &H &v@@ W<} H � <v£H3 %WH ?] @@ 80D> U¼ %WH=n 

TW<=Y£ ?$� • ] £Wv=_ TL Mg$%% <=3 xH%}v< %$ • �$ } v3H %WHv� g$> > H=%£ $= %WH @$<= 3$g£n 

SH£% � H_<� 3£r 

S$U 

From: AvYH AH<gW$� "> <y@%$;> H<gWH� k ?�$=%£@_W%ng$> ) 
Sent: A$=3<¼r s<=] <�¼ 41 Fay2 . maF f A 
To: P$UH�% p{ v] U@< J� 3{ v] U@<k HUMv> • <g%g<• l%<@ng$> ' ; s$= 5@H> v=_oJR?@H> v=_k -S Dy> • <g%g<• v%<@ng$> ' 
Subject: - SoD 3v£%� vU] %v$= %v> H@v=H 

S$U <=3 s$=r 

L@H<£H _v} H > H <= ] • 3<%H $= %WH £%<%] £ $? v=} H£%$� £ £$ &H g<= • @<= $= < %v> H@v=H ?$� %WH v=v%v<l 
3v£%�%U] %v$=n 

f£ / ] =3H�£ %<=3 %WH > <%Wr ¼$] @=%H=3 %$ W<} H < FD9 W$@3U<gY v= $� 3H� %$ <@@$& ?$� �H ?] =3£ $= %W$£H 
> } ££%$� £ &W$ <� H =$% <ggH• %H3 U¼ ! Mu /Mn /= $� 3H� %$ 3v£%�vU] %H %WH • W<£H $=H 3v£%�vU] %v$= $? 8FD 
> v@@ v$=r we will =HH3 2j > } H£%$� £n 

, 
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/ =HH3 %$ > <YH • @<=£ ?$� < } <� vH%¼ $? <� gWv%H3%] �< @ <=3 g$=£%� ] g%v$= v%H> £ %W<% �H q] v� H @H<3 
%v> Hn MW$] @3 / UH • @<==v=_ %$ W<} H %Wv£ v=v%v<@ 3v£%� vU] %"$= U¼ %WH • � H} v$] £@¼ � H?H� H=gH3 5HU� ] <�¼ : %W 

%v> H@v=Hn /? =$%r &WH=C 

TWv£ > $�= v=_ / � Hv%H�< %H3 > ¼ � Hq] H£% $? xH%} v< <=3 Mg$%% %$ g$=%<g% ¼$] %$ 3v£g] ££ %WHv� y%H�= £ v= � H} vH& 
$? %WH g$=£%� ] g%v$= @$<= 3$g] > H=%£n 

V<• • ¼ · H& \ H<� r 

A vYH 
A H<gWH� k ?�$=%£v_W%ng$> 
0aFodFDo2DDa 

a 
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EXHIBIT , v 

.EXHIBIT , v 

CCabv 



Traci Bixenrnann 

From: 
Sent 
To: 
Cc: 
SubjMt: 
Attachments: 

P$UH�% p { v] U@< o � 3{ v] U@<k HUMv> • <g%g<• v±<@ng$> :> 

M] =3<¼r s<=] <�¼ j yrE aC, i j mF. LA 
EA vYH A H<gWH�E 
Es$= 5@H> v=_E 
u Dl 8£>"?> «� ) "$> ?$"$«? • · D. Ad v=} H£%$� £ 
- %W<=p H} v=HPH£] �= Hn• 3? 

L@H<£H £HH � H£• $=£H UH@$& v= uf LMn 

y <> � £>"?>) %$ ?"_ %W<% &H W<} H R] £% g$=g@] 3H3 =H_$%v<%v P $Tw9 %$ U� v=_ - %W<= p H} v=H $�nUg< � 3 <£ $] � U\<>($• < $? S] £v=H££ 
pH} H@$• > H=%n VH £%<�%£ %$> $� � $&r v£ ?@] H=% v= - =_@v£Wr Y=$&£ %WH - SM > <� YH% £• <gH } H� ¼ &HVr <=3 R] £% £] ggH££?] @@¼ 
g$=g@] 3H3 n< • � $RHg% v= Bg%$UH� ?$� <= xnunroU<£H3 � H_v$=<@ gH=%H� %W<% &<£ W<} v=_ gW<@@H=_H£ _H%!=_ /%£ J }\• >?> <_H=%£ %$ 
UH > $� H <__� H££v} H v= £$] � gv=_ \· &>?$• <?E - %W<=E£ � H£] > H @£ <%%<gWH3 5\ /n 

. >?$ <>~"<) ?M 

S$U 

From: AvYH A H<gWH� l> <v@%$;> H<gWH� k ?�$=%£v_=%ng$> ) 
Sent: r }«<?) "_M B"· «"<_ at M aC, i byv, s W 
r • l EP$UH�% p { v] U@<E J� 3nmv] U@<k HUMv> • <g%g<• v%<@rv;$> ' 
u g; B•· 5@H> v=_ JR?@H> v=_k - SDv> • <g@g<• v%<@ng$> ' 
Subject: RE: 8£>"?> ] • 3<%H ?$"$«? • · - SoD \· &>?$• <? 

S$U <=3 s$=r 

TW<=Y£ ?$� %Wv£ ] • 3<%Hn 6 @<3 %$ @H<�= ¼$] � / \!> v£ 3$v=_ &H@@n 

V$& > <=¼ 4<g%] <@ v=} H£%$� £4 &WH� H &H W<} H %WHv� 8Daaraaa v= H£g� $& 3$ &H g] �� H=%@¼ W<} HC T[ B 

[ W<% g$=£%v%] %H£ 4"= %WH • v• H@v=H4C [ W<% <� H %WH W] � 3@H£ ?� $> %Wv£ £%<%] £ $• g<• v%<@ v= H£g� $&C TV- 
f 6 - · TM f P- [ BPN/· 6 TB - p ! u f T- TV- A B· TV- P- xf T/b - A - P/TM B5 TV- 5PB· T 
M/6 VT LPBs- u T u BA Lf P- p TB TV- V! · p P- p M B5 BTV- PM TVf T s u D · B[ %· TV- 
A f PN- T Lxf u - r V- xL/· 6 TV- A TB B1~T- PA /· - TV- S- MT [ f \ TB f LLx\ 5BP - SoD lTV- 
u B! Lx- r TV- V! MSf · p f xB· - r TV- [ /5- f xB· - r BP TVPB! 6 V TV- /P u V/xp P- · er 
f PPf · 6 /· 6 TV- p Bu ! A - · TM 5BP 4MB! Pu - I Lf TV B5 5! · p M4 b- P/5?u f T/B· r 5/· p/ · 6 
ya L- BLx- TB [ lP- TPf · M5- P 8DaN f L/- u - S- u f ! M- OF TV- u V/· - M- u ! PP- · u \ 
P- MTP/u T/B· Mr 

}}%v<% v£ W<• • H=v=_ v= - <£%H�= - ] � $• HC \ $] W<3 £H} H� <@ v=%H� H£%H3 • H$• @H %WH� H U] % &H� H @$$Yv=_ <% 
$} H� g$> v=_ %WH @v> v%<%v$=£ $= _H%%v=_ g<• v%<@ $] % $? P] ££v<n TVf T M%T! f T/B · P- Af /· M TV- Mf A - 
o LP- MM! P/· 6 TV- f 6 - · TM TB 6 - T A BP- u P-f T/b- f · p 5@6 ! P- B! T VB[ TB 6 - T 
f PB! · p TV- 6 Bb- P· A - · T o [ V/u V /M MBA - TV/· 6 TVf T TV- P! MM/f · M Vf b- 
V/MTBP/u f xx\ LP@p - p TV- A M- xb- M ! LB· n 
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A vYH 
A H<gWH� k ?�$�v%£v_W%ng$> 
0aFodFDo2DDa 

From: P$UH�% p{ v] U@< "> <vl%$m� 3{ v] U@<k HUDv> • <g%gm<• v%<@ng$> ) 
Sent: [ H3=H£3<¼r s<=] <�¼ F0r Fay2 FmEy. L A 
To: EA vYH AH<gWHyE; Es$= 5@H> v=_E 
Subject: P- m L@H<£H ] • 3<%H £%<%]£ $= - SoD v=} H£%$� £ 

pH<� A vYHr 

TW<= Y£ ?$� ¼$] � • <%vH=gH <=3 ] =3H� £%<=3v=_n A¼ &@?H \? =$& ] «\(x$& � Hg$} H� v=_ ?�$> WH� <=Y@H £] � _H�¼n 

VH� H v± <= ] • 3<%H U<±H3 $= 3v£g] ££v$=£ &@%W <@@ $] � <_H=%£ <=3 $] � 3v� Hg% <g%v} v%vH£m 

yn China marketturrn0il and volatility <� g gg=%@=] @=_r <m' $}> MW<=_W<v £%$gY H#gW<=_H 3�$ • • H3 <=$%WH� 2n29 R] £% 
_>?$><) "&E TWH [ "<x>$ }"? 3�$ • • H3 <@> $£% 9P O ?\· (> v%£ Wv_W \· s] =H FayDr TWH %� <3v=_ U� H<Y %� v__H�£ %W<% %WH 
u Wv=H£H > <� YH% � H_] @<%$� v> • @H> H=%H3 @<£% } H<� r &H� H %� v__H� H3 %&vgH &v%Wv= > v=] %H£ ?>&><"£ 3<¼£ <_$r ?$� gv=_ 
%WH � H_] @<%$� %$ £] £• H=3 $}> $<\~~><? <=3 <@@$& %WH> £� YH% %$ £H% v%£ $&= � "$} %$ < 3H_� HHn ! =gH� %<v=%¼ v£ 
� ><&"?\&>E 

Fn Pipeline $? v=} H£%$� £ g$=%v=] H£ %$ _�$ & <=3 v£ <% F2r &WvgW <@£$ v=g@] 3H£ < =H& $=H ?�$> /=3v<n [ v@@ ?vYH@¼ 
v=g� H<£H &WH= &H _H% £%=$&H@E£ � H• $� %n MHH =H#% • <� <_� <• Wn 

j n Sjnowel - S<£H3 $= %WH @<£% ?HH3U<gY <U$] % ya 3<¼£ <_$r Dv=$&H@ W<3 yM v=}H£%$� £n [ H=� ] v xvr %WH =H& WH<3 $? 
%WH D. 9 %H<> W<£n UHH= } v£v%v=_ <@@ $? xWH M@=$&H@ $??vgH£ <=3 %� <v=v=_ ] • %WH <_H=%£ $= 5�$ =% Mx_W% <=3 > HH%v=_ 
&v%W v=%H� H£%H3 v=} H£%$� £r VH R] £% � H%] �= H3 %$ SHvRv=_ @<£% =v_W% <=3 %$@3 ] £ %W<% /@H &$] @3 • � $} @3H < � H• $� % U¼ %WH 
H=3 $? %Wv£ &HHYn 

dn · Chinese New Year - B%WH� <_H=%£ � H• $� % %W<% 3] H %$ %WH > <� YH% }$@<%v@v%¼ %WHv� v=} H£%$�£ <� H W$@3v=_ $?? $= 
> <Yv=_ <=¼ v=} H£%> H=%£n <=3 v=} H£%> H=% 3Hgv£v$=£ ] =%v@ <?%H� %WH uWv=H£H · H& \ H<� r &WvgW &�= ] =$??vgv<@@¼ £%<� % 
$= V<\) "_M 5HU� ] <� ¼ 5 "%WH $??@g@<@ £%<�% v£ $= A$=3<¼r 5HU� ] <�¼ : Rn M$> H $? %WH v=} H£%$� £ <� H g$=£v3H� v=_ < } v£v% 
%$ 5� $=% M@_W% $} H� %WH u· \ W$@v3<¼r [ H $? g$] � £H &v@@ <3} v£H ¼$] y? %W<% v£ @vYH@¼ %$ $gg] � n 

Dn · H& <_H=%£ <=3 < 3v� Hg% Wv� H o [ Hr @vYH ¼$] r <� H ?�] £%�< %H3 <=3 <==$¼H3 &v%W %WH £@$& £<@H£ • <gHn TWH� H?$� Hr 
/ > "<> v= %WH • � $gH££ $? £v_=v=_ ] • ?$] � =H& <_H=%£ <=3 <� H v=%H�} vH&v=_ %$> $� � $& < • $%H=%v<@ =H& Wv� H ?$� $] � 
g$> • <=¼ %$ <g% S# < 3H3vg<%H3 £<@H£ > <=<_H� n pH%<v@£; 

"E B=H <_H=% v£ =<%v} H uW@=H£H @v} R=_ v= [ <£Wv=_x$= £%<%Hn VH [ "x>? W%£ @v} y=_ U¼ £$] � gv=_ 3v� Hg% v=} H£%$� £ 
!• < D. 9 � <• '>($? %W<% WH W<£ } H%%H3 <=3 <• • �$ } H3n c > &$� YH3 &v%W Wv> $= %WH M<= p vH_$ V¼<%% • � $RHg%r 
&WH� H WH £$] � gH3 $} H� @B \·, EE H£%H� £ • � v$� %$ V¼<%% • ] @@v=_ %WH ?@<_n 

Un TWH £Hg$=3 <_H=% v£ =<%v} H u Wv=H£H @v} v=_ %= %v@H u Wvg<_$ <� H<r <£ £WH > <� � vH3 <= f > H� vg<= > <= � HgH=%@¼ 
<=3 <gg$> • <=vH3 Wv> $• %WH J }\( "~• <� H<r &WH� H £WH R] £% ?v=v£WH3 WH� A Sf 3H_� HHn MWH &<£ < } H�¼ 
£] ggH££?] @ £<@H£ > <=<_H� %$� £H} H� <@ g$> • <=vH£n £H@@v=_ Wv_WoH=3 3H=%<@ <=3 > H3vg<@ 3H} @gH£ <=3 
@> • @<=%£ v= =$�%WH<£% uWv=<n V<£ <= H#%H=£v} H =H%&$� Y $? &H<@%W¼ > H3vg<@ • �$ ?H££v$=<@£ %WH� H %W<% £WH 
&v%@ 3H} H@$• %$� -S Mn 

gn TWH %Wv� 3 <_H=% @£ <= f > H� vg<= gW<• @v} v=_ v= uWv=< <=3 &W$ W<£ < Wv_W@¼ • @<gH3 <=3 [ Ln// g$==Hg%H3 
uWv=H£H • <� %=H� n £\> &<£ v=%� $3] gH3 %W<=Y£ %$ ¼$] � !<\>· ) 5H@¼r &W$> &H > H% &v%W &WH= £WH &<£ v= M<= 
p vH_$ @<£% &HHYn VH <=3 Wv£ • <� %=H� W<} H £$] � gH3 $} H� 8: a> $? - SM > $=H¼ ?$� } <�v$] £ • �$ RHg%£n 

) E TWH ?$] � %W <_H=% vn£ <= $@3 uWv=H£H ?�vH=3 $? > v=H &W$ v£ g$==Hg%H3 al %WH } H� ¼ %$• @H} H@£ $? %WH uWv=H£H 
_$} H�= > H=%n VH <=31 &$� YH3 g@$£H@¼ %$_H%WH� £H} H� <@ ¼H<� £ <_$ &WH= / W<3 > ¼ DaiDa JV &v%W 
6 ] __H=WHv> L<� %=H� £r %WH 8Faa Uv@@v$= &H<@%W > <=<_H> H=% ?v� > r and %WH uWv=H£H _$} H� => H=% &<=%H3 
6 ] __Hm=WHv> %$ • <� %=H� ] • $= < u Wv=< 6 � HH= - =H�_ ¼ Fund. w~ W<} H W<3 H#%H=3H3 3v£g] ££v$=£ $} H� %WH 
• <£% %W� HH &HHY£r <=3 WH � H• $� %£ %W<% %WH uWv=H£H _$} H�= > H=% &<=%£ %$ H=g$] � <_H <=3 H#• <=3 uWv=H£H 
v=} H£%$� £ ] £v=_ %WH - MM • � $_� <> U] % <@ %WH £<> H %v> H &<=%£ %$ £HH %WH v=} H£%$� £ _$v=_ v=%$ _$$3r £$@v3 
• �$ RHg%£n TWH¼ W<} H � H} vH&H3 %WH ?�$ =% Mv_W% • � $RHg% <=3 UH@vH} H %W<% v% v£ $=H $? %WH UH£% g] � � H=%@¼ v= 
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%WH > < � YH%r T@vH} <� H g$=%H�= • %<� @ov_ 3v� Hg%@¼ £• $=£g� v=_ - SM • � $RHg%£ o /nHn < u Wv=H£H _$} H�= > H=% 
<_H=g¼ &$] /3 £• $=£$� <=3 W$@3 @=} H£%�= H=% £H�= %=£� £ <=3 � $<3£W$&£ ?$� • �$ RHg%£ %W<% %WH¼ W<} H 
£H@Hg%H3 <=3 <• • � $} H3 o <=3 UH@vH} H %W<% %WH} g$] @3 U� v=_ Faa o Daa v=} H£%$� £ bH%eE q] vgY@¼ <=3 U� z=_ 
%W$] £<=3£ $? @=} H£%$� £ $} H� %WH =H#% !• / ¼H<� £n TWH£H u Wv=Hn£H g??@gv<@£ &v@) � H£] > H 3v£g] ££v$=£ &@%W > ¼ 
?�vH=3 <?%H� %WH u Wv=H£H · H& \ H<� n 

Hn T$> $� �$ & &\> <� H vg%H� } @H&v=_ < • g££nU@H 3v� Hg% Wv� H %$ <g% <£ $]� £<@H£ > < =<_ H� <=3 3� v} H %WH u Wv=H£H 
<_H=%£n VH v£ < > <_=< g] > @<] 3H _�< 3] <%H $? ¼$] � <@> < > <%H� r ! Mu r &WH� H WH > <R$� H3 v= u Wv=H£H; =H 
£• H=% £H} H� <@ ¼H<� £ 3$v=_ @<=_] <_H %� <v=v=_ v= u Wv=<; WH � HgHv} H3 Wv£ A f v= @=%H� =<%v$=<@ f ??<v� £ <% @su Mp 
?$g] £v=_ • · u Wv=<; WH &$� YH3 ?$� £H} H� <@ u Wv=H£H g$> • <=vH£ \<E > <v=@<=3 u Wv=< <=3 T<v&<=; WH &<£ %?o'H 
f£ v< p H£Y A <=<_H� ?$� %WH [ $� @3 T� <3H gH=%H� M<= p vH_$; <=3 > $£% � HgH=%@¼ WH &<£ %WH £<@H£ > <=<_H� 
?$� <= -S M • �$ RHg% v= &H£% V$@@¼&$$3 / <M>lA> WH &<£ v=£%� ] > H=%<@ m= • ] £WvmE@_ %WH u Wv=H£H <_H=%£ %$ g@$£H 
C,, < 8j a> ?v=<=gv=_ \l\ @H££ %W<= ?$] � > $=%W£ lWH &<£ } Hrm¼ £Y%@1?]? <% ] £v=_ %v@H MH• %H> UH� j u <� n3 %WH= 
$}> U>(>[ z>< ,, £>~\?£"$\&> ) >") £\· >? $• 3� v} H £<@H£en 

. >?$ � H_<� 3£r 

S$□

5� $> m A vYH A H<gWH� "> <;@%$m> H<gWH� k ?� $=%£v_W%ngm$> ) 
Sent: T] H£3<¼r B"· «"<_ nF2r Fay2 . ma: f A 
To: EP$UH�% p { v] U@<E J � 3{ v] U@<k HUDv> $n11g%gm<• v%<@ngoEnEn@> ' ; s$= 5@H> v=_ J ±?@H> y=_k -< Dv> ±m�<g%g<$v%g;@rgo4sn=' 
Subject: P- m L@H<£H ] • 3<%H £%<%] £ $= -S oD v=} H£%$� £ 

. • zM 

/ gH�%<v=@¼ ] =3H�£ %<=3n [ H W$• H £WH v£ 3$v=_ &H@@ <=3 ?] @@¼ � Hg$} H� £ q] @gY@¼n 

SH£% [ v£WH£r 

A vYH 
· AH<gWH� k ?�$ =%£?_W%g$> 
mCaAvadAi ddC 

jEEEM A E A· A AA A· AAE AAAAA AAAA j j jEj AAA E j j jEjM AAAAAAAA EE j j EEM EME E E EE T EE AAEE&AAE AA EE _• • · ·A E• EEE• • E AA A AAAAA· · AAAAAAAAA AA EE EEMEj jEj AA TA333T3TT3 T3333333TT3 € AEEAAA 

From: P< Ug�% p { v ] U@< ; > < v "%$ l<) a £«zx£6y>z(y'[ �" ($(l" • $$"£E(" [ l 
Sent: T] H£3<¼r s<=] <�¼ F2r Fay2 . maFn AM 
To: EAvYH A H<gWH� E; Es$= 5@H> v=_E 
Subject: P- m L@H<£H ] •3 <%H £%<%]£ C,, - SooD v=} H£%$� £ 

p H<� A vYHr 

TW<=Y£ ?$� %WH H> <v@ <=3 £$� � ¼ ?$� g] � 3F@<¼F3 � H• $�%n /%E£ > ¼ ?<] @%o > ¼ &v� H W<3 $� %W$• H3vg £] � _H� ¼ $= 5� v3<¼r <=3 / 
/ "_ «· ) ><>?$\[ "$>) $}> <> $] =% • ! $\[ > (E\<>~\&!· ~ &$] @3 � Hq] v� H %WH � "?$ !>/ 3<} £n [ - wiil W<} H <= ] • 3<%H %$ } $] 
@<%H� $• ) lT2_ $� ?z� £% %Wv=_ %$> $� �$ & > $ > v=_r 

SH£% 

S$U 

Frcm: A vYH A H<gWH� "> <V%$;> H<gWH� k ?� $=%£v_W%ng$> ) 
Sent; r «>?) "_M B"· «"<_ ai M aC, i mld, AM 

j 
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To: P$UH� % p{v] U@< J� 3{v] U@<k HUDv> • <g%g<m_v%<1ng$> ' ; s$= 5@H> v=_ Jv?@H> v=_k -S Mv> • <g%g<• v%<%ngn<> ' 
Subject: L@H±£H ] • 3<%H £%<%] £ $= -S oD v=} H£%$� £ 

S$U <=3 s$=r 

L@H<£H £H=3 > H %WH ] • 3<%H3 £%<%£ $= v=} H£%$� £ v= $] � - SoD • � $RHg% £v=gH @<£% &HHYE£ � H• $� % 

[ H ] =3H� £%<=3 u Wv=< v£ $= W$@v3<¼ • «$ &W<% v£ • � $_� H££ ?�$> $%WH� £$] � gH£C 

/£ Mv=$&H@ > <Yv=_ %Wv£ 5�$ =% Mv_W% - SoD $??H� v=_ < • � v$� v%¼ &v%W %WHv� £<@H£ ?$� gH <=3 W$& 3$ &H Y=$&C 

M<@H£ £HH> } H�¼ £@$& ?$� UHv=_ v=%$ %WH £H@@v=_ H??$�% £H� v$] £@¼ ?$� doD > $=%W£n 

TW<=Y£r 

A vYH 
A H<gWH� k ?� $=%£v_ W%n g$> 
mCaAvadAi ddC 

d 
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Traci Bixenmann 

From: 
Sent: 
To: 
Cc: 
Subject; 

P$UH�% p{ v] U@< J� 3{ v] U@<k HUDv> • <g%g<• vy<@ng$> mn 
5� v3<¼r A <� gW dr Fay2 Fmmmv. LA 
EAvYH A H<gWH� E 
Es$= 5@H> v=_E; W(x> S� <=3 
P- m M%<%H $? $] � - SoD $??H� v=_oolFe 

pH<� AvYHr 

TW<=Y ¼$] ?$� ¼$] � } <� v$] £ H> <v@£n [ H &v£W %$ � Hv%H� <%H %WH ?$@@$&v=_; 

✓ B} H� %WH • <£% %&$ > $=%W£ &H W<} H ?@ � H3 $] � =$=o• H�?$� > v=_ uWv=H£H <_H=%£r W<} H Wv� H3 =H& <_H=%£r <=3 <� H 
� Hg� ] v%v=_ <33v%v$=<@ <_H=%£n 

✓ - %W<= \? _$v=_ %$ uWv=< $= A$=3nv¼ ?$� %&$ &HHY£ $� > $� H %$ H3] g<%H <=3 £] • • $�% $] � H#v£%v=_ <_H=%£r %$ 
g$=%v=] H _� $&v=_ $] � H#v£%v=_ =H%&$� Y $? <_H=%£r <=3 %$ • <� %vgv• <%H /= v=} H£%$� £H> v=<� £ <=3 �$ <3£W$&£ %W<% 
W<} H UHH= <� � <=_H3 U¼ $] � <_H=%£n 

✓ f £ <= <gg$> > $3<%v$= %$ ¼$] r &H W<3 Mv=$&H@ g$=?v� > %WH $%WH� 3<¼ v= %WH g$=?v3H=%v<% H> <v@ %W<% &H ?$�& <� 3H3 
%$ ¼$] %W<% &H <� H _H=H� $] £@¼ g$> • H=£<%v=_ %WH> <% %WH x»}» %$• $? %WH > <� YH%n TW<% v£ v=3vg<%v} H $? W$& &H 
W<=3@H $] � <_H=%£n 

f = <33v! $=nmv@ • $v=%; TWH =H& v=} H£%$� %W<% &H %$@3 ¼$] <U$] % } H£%H� 3<} W<£ ?v=v£WH3 ?]=3v=_ %WH U<@<=gH $? W� £ 8DaaY 
v=%$ H£g�$ &n 

[ H W<} H %WH ?$@ U&v=_ %W� HH � H£• $=£H£ %$ %WH • $v=%£ �< v£H3 v= ¼$] � H> <v@£m 

yn f_ H=% g$> • H=£<%v$=n [ H &V/ �v$% 4&$� Y <� $] =34 $] � @H_<@ <=3 H%Wvg<@ $U@v_<%v$=£ %$ $] � <_H=%£ z_ U� H<gWv=_ 
%WH <_� HH> H=%£ <=3 %H@@v=_ ¼$] W$& > ] gW &H <� H � H%<v=v=_ £$ %W<% ¼$] g<= £] U%� <g% %W<% ?�$> %WH D9 v=%H� H£% 
£• � H<3 %$ %WH= g<@g] @<%H W$& > ] gW %WH <_H=%£ > <YHn [ H 3$=E% &$� Y <�$ ] =3 $] � <_� HH> H=%£ &v%W $] � <_H=%£ 
=$� &$] @3 [ » 4&$� Y <� $] =34 $] � <_� HH> H=%£ &v%W ¼$] \! £$> H$=H • � $33H3 ] £ %$ 3$ £$ o %W<% _# £v> • @¼ =$% W$& 
&H &$� Yn [ H W<} H 3$=H %WH > $£% &H <� H <U@H %$ 3$r &WvgW &<£ $• W<} H Mv=$&H@ g$=?v� > %W<% &H <� H _H=H� $] £@¼ 
(• [ � >· ?"$\· ~ %WH> <% %WH } H�} %$• $? %WH > <� YH%n 

Fn pH@v} H� <U@Hn£ ?�$> 5� $=@ Mv_W%n TW<=Y ¼$] ?$� g$=?v� > v=_ %W<% 5� $=% M@_=% W<£ 4$} H� 8y > v@@v$= > $� H v=%$ \$ £v=gH 
¼$] £%<� %H3 £$@vgv%v=_ %WH $??H� ?$� _� <3v=_r gv} v@ H=_> HH� @=_r <33v=_ � <=_H£ <=3 $%WH� 3H} H@$• > H=% 
g$£%£n4 L@H<£H • �$ } v3H ] £ &v%W � HgHv• %£ ?$� %W$£H H#• H=3v%] � H£ £$ %W<% &H W<} H %W<% g$=?v� > <%v$= v= $] � ?v@H£ 
&WH= &H > <YH %W<% � H• � H£H=%<%v$= %$ %WH v=} H£%$� £n TWH � H�= <@=@=_ $• H= <=3 g� ] gv<@ 3H@v} H� <U@H ?� $> ?� $=% 
Mv_W% v£ %WH @$<= 3gg] > H=%<%@$=r s ~"\· M =H% W<} v=_ %WH @<<= 3$g] > H=%£ ?v=<@v{ H3 v£ £H} H�H @¼ W<> • H� v=_ $] � 
> <� YH%v=_ H??$�%£n 

j n PH• � H£H=%<%@$=£n "= ¼$] � H#gv%H> H=% <U$] % � HgHv• % $? ! Mu /M <• • � $} <@ ?$� %WH • � $RHg%r 5� $=% Mv_W% > <¼ W<} H 
$} H� £%<%H3 %$ @%£ > H> UH� £ %WH • �$ £• Hg%£ ?$� $U%<v=v=_ %WH - SM ?] =3£ z_ < 3<%H £• Hgv?vgn [ Hr W$&H} H� r W<} H 
=H} H� _v} H= ¼$] < £• Hgv?vg 3<%H ?$� g$> • @H%v$= $? %WH ?] =3 > vn£v=_ =$� <=¼ • � $> v£H£ � H_<� 3@=_ %WH =] > UH� $? 
v=} H£%$� £ v=%$ H£g�$ & U¼ < 3<%H gH� %<v=n f£ ¼$] Y=$&r %Wv£ v£ < > <� YH%o3�v} H= • � $gH££ <=3 &H W<} H <@&<¼£ 
<} $v3H3 • �$ > v£v=_ £• Hgv?vg � H£] @%£ &v%Wv= < _v} H= %v> H?�<> Hn 

Nv=3 � H_<� 3£r 

Bob 

J J l W\(}">£ ?@nnn . <"· ) M D?] E 

, 

00300 



From: AvYH Ag<1;WH� "> <v@%$m> H<gWH� k ?� $=%£v_W%ng$> ) 
Sent: [ H3=H£3<¼r A <� gW Fr Fay2 0ma2 LA 
To: P$UH� % p {v] U@< J� 3{ v] U@<k HUMv> • <g%g<• v%<@ng$> ' ; s$= VH> v=_ JR?@H> v=_k - : Dv> • <g%g<• v%$@ng$> ' 
Subjei:;t; State $? $] � -S oD $??H� v=_oo*F« 

S$U <=3 s$=r 

TWv£ W<£ UHH= < @$=_ 3<¼ <% 5�$ =% Mv_W% ?$� > H £$ %WH %H� £H %$=H &v@@ g$=%v=] Hn L@H<£H H#g] £H <=¼ 
yD%W W$] � $? %WH 3<¼ %¼• $£n \ $] U$%W > ] £% ] =3H�£ %<=3 &H <� H } H�¼ £H� v$] £n TWH £<@%v=H££ ¼$] 
� H?H� H=gH &<£ <=3 W<£ UHH= £H@?ov=?@vg%H3 <= ¼$] % • <�%n V<3 ¼$] g$> H g@$£H %$ > HH%v=_ f · \ $? %WH 
� H• � H£H=%<%v$=£ v= ¼$] � > <� YH%v=_ £] > > <� vH£r &H &$] @3 <] UH < @$% > $� H • @H<£<=% y= %Wv£ 
3v£g] ££v$=n - =} v£"$= %WH £v%] <%v$= � H} H� £H3 <=3 %H@@ > H ¼$] &$] @3 UH � H<g%v=_ <=¼ 3v??H� H=%@¼n 

/% 3v3 =$% _$ ] ==$%vgH3 %W<% ¼$] 3v3 =$% <=£&H� <=¼ $? %WH q] H£%v$=£ • $£H3 v= > ¼ • � v$� H> <v@n L@H<£H 
� H} vH& it r<=3 %W$£H UH@$& <=3 <=£&H� %WH> <@@n 

/= � H£• $=£H %$ ¼$] � H> <v@ H<� @vH�%$3<¼r &H W<} H %WH ?$@@$&v=_ g$> > H=%£m 

yn \ H£r &H &<=% %$ v> > H3v<%H@¼ Y=$& %WH g$> • H=£<%v$= • @<= ?$� M%=$&H@ <=3 [ V\ %WH¼ W<} H 
=$% • @<gH3 < M/· 6 x- v=} H£%$� v= H£g� $& <?%H� 0 > $=%W£n \ $] £W$] @3 &<=% %$ Y=$& %Wv£n \ $] 
£W$] @3 W<} H &<=%H3 %$ Y=$& %Wv£ v= Bg%$UH�n f =¼$=H £H�v$] £ <U$] % £<@H£ £W$] @3 UH %� <gYv=_ 
%WH £<@H£ <_H=%£ <=3 ?v=3v=_ $] % &W<% %WH $URHg%v$=£ <� H %$ g@$£v=_ £<@H£n [ W¼ =$ £<@H£ ?�$> 
Mv=$&H@C · <v£W 3$H£ %Wv£ &v%W H} H�¼ > <�Y H%v=_ $??H� n /? <= $??H� v£ =$% &$� Y@=_r &W¼C [ W<% 3$ 
&H =HH3 %$ gW<=_H %$ _H% Wv_W £<@H£C 5] �%WH� r • @H<£H • ] % %Wv£ Mv=$&H@ g$> • H=£<%v$= • @<= v=%$ 
g$=%H#% <=3 _v} H ] £ %WH Wv_W %$ @$& £• � H<3 $? W$& U� $YH�£ <=3 £] U U�$ YH� £ <� H 
g$> •H=£<%H3n M] gW 3v£g@$£] �H g<==$% UH < g$=?@vg% v? =$ £• Hgv?vg • <�%¼ @£ � H?H� H=gH3n TWH 
?<@@U<gY $? t [ ». j ,= 1H_nv @1} ;;m� r3 H%Wvg < V¼ bmi,,i U} g$=%vg H=?<r?v%· i rest,icro,~:-; v� m nr vv $? $] � �= moo %�< g%£ 
&v%W ◊'Y u ;oo;v=a£H J@- 5@%£ l< =g 2:r $%mo;H� £e =$% %g %m v£g@$£H %WH %H� > £ %WH� H$?4 £HH> £ q] v{ { vg<@n 
/� � H£• Hg%v} H $? ¼$] � UH@vH?n ¼$] <=3 s$= <� H � H<@@¼ <g%v=_ v= %WH g<• <gv%¼ $? < 4£] • H� U� $YH�EE <=3 
<� H Wv� v=_ <_H=%£ <=3 £] U <_H=%£ %$ g� H<%H < £<@H£ %� HHn /? ¼$] &H� H %WH £<@H£ > <=<_H� ?$� < 
> <R$� u $@3&H@@ S<=YH� $??vgH <=3 / @v£%H3 my > ] @%vo> v@@v$= 3$@@<� W$> H &v%W ¼$] <=3 &H <_� HH3 
%$ < 29 g$> > v££v$= U] % ¼$] &H=% $] % <=3 <3} v£H3 H} H�¼$=H $] %£v3H ¼$] � $??vgH %WH� H &$] @3 
$=@¼ UH < y % g$> > v££v$= %$ %WHv� $??vgHr &W<% %¼• H $? £<@H£ v=%H� H£% &$] @3 %WH� H UH $] %£v3H 
¼$] � $??vgHC ( H�$ n /?r <£ %WH £H@@H� $? %WH W$> Hr / W<3 =$ $??H�£ <=3 g<> H %$ ¼$] <=3 <£YH3 
• $v=%H3@¼ W$& %WH 29 v£ UHv=_ £• @v% %$ > $%v} <%H <@@ U�$ YH� £ <=3 ¼$] %$@3 > H £$> H U<UU@H <U$] % 
] @H_<@ <=3 H%Wvg<@ � H£%� vg%v$=£4 / &$] @3 g<@@ SMn 

Fn f£ %WH $&=H�£ <=3 3H} H@$• H� £ $? 5� $=% Mv_W%r &H W<} H < � v_W% %$ Y=$& H} H�¼%Wv=_ %W<% v> • <g%£ 
£<@H£n T<@Y <U$] % � H<@ ?v3] gv<�¼ 3] %¼n [ H W<} H %W<% } H�¼ � H<@ $U@v_<%v$= %$ $] � > H> UH� £ %$ 
> <YH £] � H H} H�¼%Wv=_ v£ becng 3$=H %$ > <#v> <@@¼ v> • <g% £<@H£n [ H � Hv%H� <%H $] � � Hq] H£% ?$� 
%Wv£ v=?$� > <%v$=n [ H <� H =$% %<Y@=_ %WH v=?$� > <%v$= • ] U@vg =$� <� H &H 3v£g@$£v=_ v% %$ 
U�$ YH� £n [ H R] £% &<=% g$=?v� > <%v$= %W<% v% v£ < g$> • H=£<%v$= • � $_� <> %W<% • �$ } v3H£ < £H� v$] £ 
v=gH=%v} H ?$� %WH> %$ £H@@ <=3 =$% < 3v£v=gH=%v} Hn V$& v£ %Wv£ <= ] =� H<£$=<U@H � Hq] H£%C VH� H 
@£ %WH H%Wvg<@ &$�Y <�$ ] =3n /? ¼$] £%v@@ ?v=3 %Wv£ %$ UH £$> H $U%] £H } v$@<%v$= $? < � H<@ $� v> <_v=H3 
� H@<%v$=£Wv• &v%W %WH£H U� $YH� £r %WH= 3@£g@$£H %$ ] £ &W<% ¼$] <� H � H%<v=v=_n TWH� H v£ < 29 
<==] <" g$£% $? %WH > $=H¼ %W<% 5�$ =% Mv_W% v£ U$� � $&v=_ } v< - SoDn TWH v=} H£%$�£ <� H _H%%v=_ 
y %. f =£&H� %Wv£ £v> • @H q] H£%v$=m W$& > ] gW <� H ¼$] <=3 s$= l$� H=%v%vH£ $&=H3 $� g$=%�$ @@H3 
U¼ ¼$] <=3 s$=e � H%<v=v=_ $? %WH =H% D9 £• � H<3C M] � H@¼ %WH� H g<==$% UH <=¼ $URHg%v$= %$ 
%Wv£n L@H<£H £H=3 %Wv£ @=%$� > <%vg= U<gY %$> $�� $&n 

✓n 

00301 



j n L H� %WH $??H� v=_ 3v£g@$£] � H£ <@@ ¼$] � v=} H£%$�£ W<} H �H gHv} H3r 5 �$ =% Mv_W% W<£ < } <@] <%v$= 
$? 80D > v@@v$= v=%$ %WH • �$ RHg% %$ 3<%H <=3 $} H� 8y > v@@v$= > $� H v=%$ it £v=gH ¼$] £%<�%H3 
£$@vgv%v=_ %WH $??H� ?$� _�< 3v=_r gv} v@ H=_v=HH�v=_r <33v=_ �< =_H£ <=3 $%WH� 3H} H@$• > H=% g$£%£n 

dn \ $] &v@@ W<} H %WH @$<= <_�H H> H=% &WH= v% v£ 3$=Hn [ H W<} H £• H=% $} H� 8Faraaa v= @H_<@ 
?HH£ £$�%v=_ v% $] % <=3 $] � <%%$�= H¼£n TWH¼ <� H g] � �H =%@¼ &$� Yv=_ $= %WH £] • • $�% 3$g] > H=%£ 
<=3 > <Yv=_ £] � H &H W<} H • �v£%v=H %v%@H %$ 3H@v} H� %$ ¼$] � v=} H£%$� £n TWH� H <� H £$> H Wv£%$� vg<@ 
<�%v?<g%£ %W<% =HH3 %$ UH 3H<@% &v%Wn f ?%H� H#W<] £%v} H 3] H 3v@v_H=gHr L � H£%$=of �{ < W<£ g$> H %$ 
%WH g$=g@] £v$= %W<% ¼$] W<} H =$ ?v3] gv<� ¼ � H£• $=£vUv@v%¼ %$ <=¼$=Hn \ $] <� H $• H� <%v=_ v= %WH 
g<• <gv%¼ $? < U� $YH� n /? ¼$] 3v£<_� HHr • @H<£H • �$ } v3H %WH £] • • $�% %$ xH%} @< <=3 Mg$%% £$ %WH¼ 
g<= � H} vH& v%n TWH£H g$=£%� ] g%v$= @$<= 3$g] > H=%£r &Wv@H =HgH££<�¼ • � @$� %$ 3v£%� vU] %v$=r <� H 
=$% %WH • � H££v=_ v££] Hn Mf x- M v£ %WH v££] Hn M<@H£ v£ %WH B· x\ v££] Hn /? £<@H£ 3$=E% � <3vg<@@¼ 
v> • � $} Hr %WH� H v£ =$%Wv=_ %$ 3v£%� vU] %H <=3 %WH£H 3$g] > H=% <� H > $$%n 

Dn \ $] <�H > <££v} H@¼ UHWv=3 @= • H�%$� > <=gH $= H} H�¼ � H• � H£H=%<%v$= ¼$] W<} H > <3H $? &W<% 
¼$] &H� H %$ 3H@v} H� n /? you g$=%v=] H <% %WH £<> H • <gHr ] £v=_ %WH £<> H g$> • H=£<%v$= • @<=£ ?$� 
¼$] � U�$ YH�£ r ¼$] &"// =H} H� 3H@v} H� ?]=3£ %$ ] £ UH?$� H %WH - SoD • �$ _�< > � v£Y£ UHv=_ 
£v_=v?vg<=%@¼ gW<=_H3 $� W<@%H3n TWH� H v£ < � H<@ � v£Y %$ %WH } v<Uv@@%¼ $? - SoD • <£% Bg%$UH� $� 
· $} H> UH� n p $=E% ¼$] <_� HHC /? =$%r &W<% 3$ ¼$] Y=$& %W<% &H 3$=E%C \ $] =HH3 £%H• ] • ¼$] � 
_<> Hn \ $] W<} H &<£%H3 0 > $=%W£ <=3 3<> <_H3 $] � � H• ] %<%v$= &v%W $] � > H> UH�£ n [ H g<==$% 
<@@$& ¼$] %$ &<£%H <=$%WH� 0 > $=%W£ $� ?] �%WH� 3<> <_H ] £ &@%W$] % g$=£Hq] H=gH£n \ $] � 
&$� 3£ <=3 > v=H <�H � H<@@¼ =$% %WH sv%> ] £ %H£%n LH�?$ � > <=gH v£ %WH %H£%n 

[W <% <� H &H %$ g$=g@] 3H v£ %WH • �$ U@H> C [W <% 3$ ¼$] g$=g@] 3HC /%E£ =$% %WH 5� $=% Mv_W% 
$??H� v=_n /%E£ =$% %WH 3H> <=3 ?$� - SoDn /% W<£ %$ UH £$> H%Wv=_ H@£H <=3 \ B ! 6 ! \ M =HH3 %$ ?v_] � H $] % 
&W<% %Wv£ � £ <=3 ?v_] � H v% $] % =$&n - =@v£% $] � WH@• n TWH > $� H &H ] =3H� £%<=3 <U$] % %WH $??H� v=_r %WH 
_� H<%H� %WH gW<=gH $? ] £ g$> v=_ ] • &v%W £$> H £$@] %v$=£n p $v=_ %WH £<> H %W"=_ <=3 H#• Hg%v=_ 
3v??H� H=% � H£] @%£ v£ ?<@@H3 @$_vgn 

[ W<% v£ ¼$] � • @<= %$ _H% %WH ?v� £% 2j v=} H£%$� £ g@$£H3 <=3 v=%$ H£g�$ & ?= %WH =H#% dD 3<¼£C TWv£ @£ %WH 
$=@¼ �H @H} <=% _] H£%v$=n 

V$&H} H� r =$=H $? %WH q] H£%v$=£ v= %Wv£ H> <v@ $� %WH $=H ?� $> ¼H£%H� 3<¼ <� H � WH%$� vg<@n [ H &<=% ¼$] � 
<gg] �< %H <=3 3H%<v@H3 � H£• $=£H£n 

Mike 
A H<gWH� k ?�$=%£v_W%ng$> 
0aFodFDo2DDa 

from: Robert Dziubla "]k R@%_;� 3Cv] Uw@<k HUM4v> $<g%µ• v%<@nuO %=) 
Sent: [ H3=H£3<¼r A <� 3vn aFr Fay2 12:36 LA 
To: EAvYH A Hn<gWH� E; Es$= 5@H> v=_E 
Subject: P- m TWH £%<%H $? $] � - SoD B??H� � =_ 

p H<� A yYHr 

[ H@@r ¼$] &H� H gH� %<v=@¼ � v_W% <U$] % ¼$]� H> <v@ UHv=_ £<@%¼n 

j 
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f =3 &H <• $@$_v{ H if · <v£W v£ } H=%v=_ Wv£ <=_H� <=3 ?�] £%� <%v$= $= ¼$] UHg<] £H $? %WH £%<%H $? $] � -S oD 
$??H� v=_n [ H gH�%<v=@¼ ?H@% that £%v=_ YHH=@¼ H} H= <% < £Hg$=3oW<=3 � H> $} H; and &H > $£% <££] � H3@¼ 
] =3H� £%<=3r <• • � Hgv<%H <=3 £W<� H ¼$] � <=3 · <v£WE£ g$=gH�= £n 

xH% ] £ <33� H££ %W$£H <£ UH£% &H g<=n 5@� £%r %WH } H�¼ _$$3 =H&£n 

[ H W<3 %$@3 ¼$] ns ?H& 3<¼£ <_$ %W<% &H W<} H £H} H� <@ @=3v<= v=} H£%$� £ _H%%v=_ � H<3¼ %$ ?]=3 %WHv� 
v=} H£%> H=%n [ H@@r %Wv£ > $�= v=_r <=$%WH� /=3v<= v=} H£%$� &H=% v=%$ H£g� $&n / £H• <� <%H@¼ &v@@ ?$� &<� 3 %$ ¼$] <= 
H> <v@ ?�$> NES g$=?v� > v=_ %WH � HgHv• % v=%$ H£g� $& $? %WH ?v� £% 8FDaraaa ?�$> %Wv£ v=} H£%$� o %WH � H> <v=v=_ 
8FDaY &v@@ UH g$> v=_ v= %$3<¼ $� $} H� %WH =H#% g$] • @H $? 3<¼£n TW<% > H<=£ &H W<} H %W� HH v=} H£%$� £ v= H£g� $&r 
not one. TWH same agent who £$] � gH3 this investor %$@3 us that he ha, one more 1 nvestor prepa � v=_ to &v� H 
Wv£ v=} H£%> H=% ?] =3£ <=3 %W<% WH W<£ %&$ $� %W� HH > $� H v=} H£%$�£ <?%H� %W<% &W$ <� H _H%%v=_ g@$£H� n 

· H#%r <£ &H H#• @<v=H3 %WH $%WH� 3<¼r @<£% 5� v3<¼ &H > H% v= B � <=_H u $] =%¼ &v%W < 3v??H� H=% /=3v<= <_H=% <=3 
%&$ $? W@£ g@vH=%£n TWv£ > $�= v=_r %W<% <_H=% £<v3 %W<% $=H v=} H£%$� r <?%H� � H%] �= v=_ %$ /=3v< <=3 3v£g] ££v=_ %WH 
> <%%H� &v%W Wv£ ?<> v@¼r W<£ 3H�v3H3 %$ > $} H forward.

/= £W$�%r &H <� H £HHv=_ _$$3 • �$ _� H££ ?�$> $] � /=3v<= <_H=%£n 

T] �= v=_ %$ u Wv=<r &WvgW <gg$] =%£ ?$� : 09 of -S oD v=} H£%> H=%£m \ $] W<} H £%<%H3 UH@$& ¼$] � UH@vH? %W<% %WH 
� H<£$= %WH 5�$ =% Mv_W% • � $RHg% v£ =$% H=R$¼v=_ ?<£%H� ] • %<YH v£ UHg<] £H &H <� H UHv=_ %$$ _� HH3¼ <=3 =$% 
• �$ } v3v=_ H=$] _W g$> • H=£<%v$= %$ $] � u Wv=H£H <_H=%£ %$ > <� YH% %WH 5�$ =% Mv_W%n \ $] %WH= demanded %$ £HH 
%WH details $? $] � g$=%� <g%] <@ <_� HH> H=%£ &@%U $] � <_H=%£n [ H &v£W %$ > <YH %W� HH v> • $�%<=% • $v=%£ v= 
� H£• $=£H %$ %Wv£n 

5v� £%r <£ &H H#• @<v=H3 %WH $%WH� 3<¼r UHg<] £H $? %WH £@$& ] • %<YH v= u Wv=<r $} H� %WH • <£% Hv_W% &HHY£ &H W<} H 
?v� H3 £H} H�< @ <_H=%£ &W$ W<} H =$% • H�?$� > H3 lvnHn <_H=%£ &W$ g$> • @H%H@¼ ?<v@H3 %$ £$] � gH %WH =] > UH� $? 
v=} H£%$� £ <_� HH3 by %WH 3<%H£ <_� HH3en /= %] � =r &H %WH= W<} H Wv� H3 £H} H� <@ =H& <_H=%£ <=3 <� H =H_$%v<%v=_ 
&v%W $%WH� £ %$ bring them $=U$<� 3n 

MHg$=3r &H W<} H Wv� H3 - %W<= <£ $] � p v� Hg%$� <? S] £v=H££ p H} H@$• > H=%r <=3 WH h<15 UHH= &$� Yv=_ g@$£H@¼ &v%W 
$] � u Wv=H£H <_H=%£ %$ • � $} v3H %WH> &v%W <£ > ] gW £] • • $�% <£ • $££vU@Hn 5] �%WH� v= %Wv£ � H_<� 3r - %W<= &v@@ UH 
going to China on March .7 for two wee ks (or longer if necessary) to meet with and further educate <=3 
> $%v} <%H $] � H#v£%v=_ <_H=%£r %$ • <�%vgv• <%H v= v=} H£%$� £H> v=<� £ <=3 roadshows, <=3 %$ @v=H ] • <33v%v$=<@ =H& 
agents.

TWv� 3r &H <� H @H_<@@¼ <=3 H%Wvg<@@¼ U$] =3 U¼ g$=?v3H=%@<@v%} � H£%� vg%v$=£ v= <@@ $? $] � g$=%� <g%£ &v%W $] � u Wv=H£H 
<_H=%£ l<=3 <@@ others) =$% %$ 3v£g@$£H %WH %H� > £ %WH� H$?n TWH - SoD U] £v=H££ v£ Wv_W@¼ <=3 v=g� H<£v=_@¼ 
g$> • H%v%v} Hr <=3 %WH <_H=%£ <U£$@] %H@¼ &v@@ =$% %$@H� <%H %WH 3v£g@$£] � H $? %WH %H� > £ $? %WHv� 
g$> • H=£<%v$=n f ££] > v=_ ?$� %WH £<YH $? 3v£g] ££v$ I) %W<% &H &H� H %$ <gq] vH£gH %$ ¼$] � 3H> <=3 <=3 } @$@<%H $]� 
g$=%� <g%] <@ <=3 H%Wvg<@ $U@v_<%v$=£r <=3 %WH� HU¼ 3v£g@$£H %$ ¼$] %WH 3H%<v@£ $? %WH g$> • H=£<%v$= £gWH> Hr <@y $? 
$] � <_H=%£ &$] @3 v> > H3v<%H@¼ q] v% <=3 &$] @3 £] H ] £ *<=3 • H� W<• £ ¼$] e ?$� U� H<gW $? g$=%�< g% l$� r v= } $] � 
g<£Hr torttous v=%H�?H� H=gH &v%W g$=%� <g%en tn %W<% H} H=%r %WH -S oD � <v£H ?$� 5� $=% Mv_W% &$] @3 3vH v=£%<=%@¼r <@@ 
$? $] � � H• ]%<%v$=£ &$] @3 UH W$� � vU@¼ <=3 v�� H• <� <U@¼ 3<> <_H3r <=3 &H &$] @3 £• H=3 s$%£ $? > $=H¼ W@� v=_ 
@<&¼H� £ %$ 3H?H=3 ] £n TW<% v£ < � H£] @% =$=H $? ] £ &<=% %$ £HHn 

[ Wv@H &H ?v=3 v% 3HH• @¼ v=£] @%v=_ %W<% ¼$] &$] @3 q] H£%v$= $] � 3H£v� H <=3 <Uv@v%¼ %$ W<=3£$> H@¼ g$> • H=£<%H 
and motivate the agents for sourcing v=} H£%$� £ so that %Wv£ EB-5 $??H� v=_ %£ successful, we <@£$ ] =3H� £%<=3 your

d 
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3H£v� H for assurances and a UH%%H� ] =3H� £%<=3v=_n tn <= H??$�% %$ • � $} v3H ¼$] &v%W g$> ?$�% $= %Wv£n • $v=%r 
&v%W$] % } v$@<%v=_ $] � g$=%� <g%£r &H <�H &v@@v=_ %$ <£Y Mv=$&H@r &W$> ¼$] W<} H > H% <=3 Y=$&r %$ g$=?v� > %W<% 
%WH¼ <� H UHv=_ g$> • H=£<%H3 <% %WH } H�¼ %$• $? %WH > <� YH% <=3 ?] �%WH� H#• @<v= %WHv� } vH& $? %WH > <� YH% 
g$=3v%v$=£ <=3 v=} H£%$� ] • %<YHn 

B? g$] � £H ¼$] <�H g$ =HH �= H3 <U$] % %WH £%<%H $? %WH - SoD $??H� v=_r <=3 <@@ $? ] £ $] � gH<£H@H££@¼ £H<� gWv=_ ?$� 
ways to make the $??H� v=_ > $� H £] ggH££?]@n You g<= WH@• ] £ subsrantlallv v= %Wv£ H??$�% v= %&$ &<¼£r %WH� HU¼ 
addressing � H• H<%H3 � Hq] H£%£ from both <_H=%£ <=3 v=} H£%$� £m 5v� £%r ¼$] g<= W<} H ¼$] � @<&¼H� £ ?v=<@v{ H %WH 
@$<= <_� HH> H=%£n MHg$=3r ¼$] g<= %H@@ ] £ W$& > ] gW Front Srght W<£ £• H=% $= g$=£%� ] g%v$= $} H� %WH • <£% 2o 
> $=%W <=3 yFo> $=%W • H� v$3£n TW$£H $• %v$=£ ?$� WH@• v=_ ] £ %$ v> • �$ } H £] ggH££ <� H <% ¼$] � ?HH%n 

Nv=3 � H_<� 3£r 

S$U 

Fram: Mike Mead1er [mai!to;mead1er@frnntsight.com]
Sent: Tuesday, March 1, 2016 6;44 PM
To: Robert Dziubla <rdziubla@ebSimpactcapital.com>; Jon Fleming <jfleming@EB5imp.ictcapttal.com>
Subject: TWH M%<%H $? $] � EB-S Offering

S$U <=3 s$=r 

\ $] $=gH £H=% <= H> <v@ %$ > H <=3 <3} v£H3 v= <3} <=gH v% &<£ _$v=_ %$ UH £<@%¼n TWH £<> H &<�= v=_ 
<• • @vH£ %$ %Wv£ H> <v@r 

\ $] <� H v= < 3<=_H�$ ] £ £y%] <%v$=n \ $] W<} H UHH= £H@V=_ %WH - SoD • � $_� <> ?$� 5� $=% Mv_W% £v=gH 
f ] _] £% $? FayDn f £ UH£% · <v£W <=3 / g<= 3H%H� > v=Hr ¼$] � £] ggH££ %$ 3<%H W<£ UHH= B· - /=3v<= 
v=} H£%$� &v%W ?] =3£ v= H£g� $&r T[ B /=3v<= v=} H£%$� £ &W$ <� H � <v£v=_ ?] =3£ %$ 3H• $£v% %$ H£g� $& <=3 
%WH M&v££ v=} H£%$� &W$ W<£ 3Hgv3H3 %$ v=} H£% U] % ?�$ > &W$> ¼$] W<} H =$ H£g� $& > $=H¼n M$ ?$� <@@ 
%WH 3] £% yW<% W<£ UHH= �< v£H3 v= %WH @<£% £H} H= > $=%W£r ¼$] W<} H < _� <=3 %$%<@ $? d v=} H£%$�£o%W�H H 
$? &WvgW W<} H yet %$ • ] % %WHv� g<£W v= H£g� $&n s g$] @3 � <=% <=3 � <} H <U$]% • $$� •H�?$�> <=gH <=3 %H@@ 
¼$] &W<% %Wv= vgH ¼$] <�H $= &?%W · <v£W U] % ¼$] <� H U$%W U� v_W% _] ¼£ <=3 v% £W$] @3 UH $U} v$] £n 

/= %WH £<@H£ U] £v=H££r ¼$] Hv%WH� _H% • H�?$� > <=gH $� H#g] £H£n 5$] � £<@H£ @= £H} H= > $=%W£ v£ 
<U¼£> <@n [ H� H · <v£W <=3 / <=%vgv• <%v=_ £] gW • $$� • H�?$� > <=gHC V<� 3@¼ <=3 @H% > H %H@@ ¼$] 
why. SH@$& <� H � <=3$> H#gH� • %£ ?�$�= ¼$] � g$> > ] =vg<%v$=£ &@%W ] £ £v=gH f ] _] £%n TWH¼ <� H > H<=% 
$=@¼ %$ @H% ¼$] Y=$& &W¼ · <v£W /£ £H� v$] £@¼ • v££H3n 

• f ] _] £% FayDoEE$] � _$<@ v£ %$ W<} H %WH ?v�£ % Da v=} H£%$� £ U¼ TW<=Y£_v} v=_4 
• f ] _] £% FayDo4&H W<} H > <3H g$=%<g%£ ?= A H#vg$r ! f - r P] ££v< <=3 ! Y� <v=H4 
• MH•%H> UH� FayDooo4S$U v£ _$v=_ %$ P] ££v<r ! Y� <v=Hr N<{ <YW£%<=r x$=3$= <=3 ( ] � vgW v= 

Bg%$UH� 4n p v3 %Wv£ W<• • H=C 
• MH•%H> UH� FayDoEEs$= v£ _$v=_ %$ AH#vg$ S� <{ v@r f� _H=%v=< v= Bg%$UH� 4n pv3 %Wv£ W<• • H=C 
• MH•%H> UH� FayDo5v� £% v=} H£%$� � £ £Hg] � H3 ?�$> /=3v< 
• MH• %H> UH� FayDo4f _H=%£ UH@vH} H %WH ?v� £% 8FD > @@@@$= &v@@ UH � <v£H3 U¼ yFoj y <=3 %WH U<@<=gH 

U¼ 2oj aoy24 
• Bg%$UH� FayDo4f _H=%£ v= P] ££v< W<} H j v=} H£%$� £ <=3 W<} H @?=H3 ] • ya $� > $� H v= yWH 

• v• H@v=H4 
D 
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• Bg%$UH� FayDo4Mv=$&H@ W<£ D v=} H£%$�£ @v=H3 ] • 4 
• Bg%$UH� FayDooEEMHg$=3 u W@=< <_H=% v£ • @<==v=_ $= Da v=} H£%$�£ U¼ ¼H<� H=34 
• Bg%$UH� FayDoEETWv� 3 u Wv=< <_H=% <=%vgv• <%H£ Fa v=} H£%$� £ by ¼H<� H=34 
• Bg%$UH� FayDoEE[@@@ 3$ �$ <3 £W$& v= S� <{ v@4n p v3 %Wv£ W<• • H=C 
• Bg%$UH� FayDo4f v> v=_ %$ <gWvH} H 8FD > v@@v$= U¼ yFoj y U] % v% > "_W% _$ %$ s<=] <�¼ yD4 
• Bg%$UH� FayDooo4Mv=$&H@ W<£ jod v=} H£%$� £ � H<3¼ %$ £v_= ] • 4 
• · $} H> UH� FayDo4SH@vH} H Mv=$&H@ W<£ Do2 v= • � $gH££4 
• · $} H> UH� FayDoo4L@<==v=_ < £H> v=<� v= S� <v@ ?$� p HgH> UH� : o. n4 pv3 %Wv£ W<• • H=C 
• · $} H> UH� FayDooo] P] ££v< W<£ j v=} H£%$�£ v= • � $gH££4 
• · $} H> UH� FayDo4Mv=$&H@ v£ _H%%v=_ /%£ <g% %$_H%WH� <=3 W<£ < 3H3vg<%H3 - SoD > <�Y H%v=_ 

%H<> 4 
• · $} H> UH� FayDoVA <=¼o v=} H£%$�£ y= %WH • v•H@v=H ?$� %WH 5�$ =% Mv_W% 3H<@4 
• p HgH> UH� FayDoEA <¼ UH <U@H %$ <gWvH} H %WH > v=v> ] > 8FD > v@V$= � <v£H U¼ yoj y EE 
• p HgH> UH� FayDoo4b<� @$] £ <_H=%£ � H• $�% < %$%<@ $? Fa v=} H£%$� £ v= %WH • v• H@v=H4 · 
• s<=] <�¼ Fay2o4Moya v=} H£%$� £ v= H£g� $& U¼ 5HU� ] <�¼ : %W &v%W <= <33v%v$=<@ Faoj a v= • v• H@v=H4 
• s<=] <�¼ Fay2o4Mv=$&H@ g$=%v=] H£ %$ H#• <=3 v%£ %H<> 4 
• s<=] <� ¼ Fay2ooo4[ H <&<v% � H• $�%£ ?�$> <_H=%£ U] % H#• Hg% v% %$ UH > $� H %W<= %WH Fy • � H} v$] £@¼ 

� H• $�%H34 
• s<=] <�¼ Fay±4TWH • v• H@v=H v£ =$& <% F2 v=} H£%$�£ <=3 Mv=$&H@ W<£ yD v=} H£%$� £· 
• 5HU� ] <�¼ Fay2o4MW<=_W<v <_H=% W<£ F Wv_W • $%H=%v<@ g@vH=%£ <=3 yy • $%H=%v<" g@vH=%£4 
• 5HU� ] <�¼ Fay2oEEs<¼ xv _$v=_ %$ u Wv=< $= 3-1-16 ?$� 2a 3<¼£ %$ � H} <> • <=3 H#• <=3 Wv£ - SoD 

%H<> 4 
• 5HU� ] <�¼ Fay2ooo4F /=3v<= v=} H£%$� £ g$> > v%%H3 %$ 5� $=% Mv_W%4 
• 5HU� ] <�¼ Fay2o4M&v££ v=} H£%$� 3Hgv3H3 %$ @=} H£? 

f % %WH � v£Y $? • $v=%v=_ $] % %WH $U} v$] £r <@@ $? %WH <U$} H v£ U@] H £Y¼r W$• H $� > v£� H• � H£H=%<%v$=n TWH 
=H% � H£] @% v£ B· - y=} H£%$� &v%W > $=H¼ v= H£g� $& <=3 %W�H H • $££vU@H v=} H£%$� £n M$> H%Wv=_ v£ %H� � vU@¼ 
&� $=_n [ H W<} H ¼H% %$ WH<� ?�$> <=¼$=H %W<% %WH 5� $=% Mv_W% • � $RHg% v£ <=¼%Wv=_ $%WH� %W<= %WH UH£% 
- SoD $??H�v=_n f @@ &W$ W<} H £W$&= ] • <% 5�$ =% Mv_W% *6 H$� _Hr u H@v=Y<r Nv=_r s<¼r - %W<= <=3 $%WH� 
<_H=%£e <� H } H�¼ v> • �H ££H3n TWH • � $U@H> y£ =$% %WH 5� $=% Mv_W% $??H� @=_n TWH� H v£ < @$% $? 3H> <=3 ?$� 
- SoD } v£<£ <=3 %WH • � H££] � H $= ?$� Hv_= =<%v$=<@£ v£ %$ _H% v= =$& UH?$� H %WH ! nMn gW<=_H£ %WH 3H<@ v= 
Bg%$UH� $� H@Hg%£ < =H& L � H£v3H=% v= · $} H> UH� <=3 %WH • � $_�< > _H%£ g] �%<v@H3n TWH $=@¼ $%WH� 
$• %v$= v£ %WH 3H<@ UHv=_ $??H� H3 %$ %WH U�$ YH� £ <=3 £] U U�$ YH� £ v£ v=£] ??vgvH=% %$ > $%v} <%H %WH> %$ g@$£H 
£<@H£n [ H &<=% %$ Y=$& v> > H3v<%H@¼ &W<% %WH ?v=<=gv<@ <�� <=_H> H=%£ <� H UH%&HH= ¼$] <=3 M@=$&H@ 
<=3 %WH $%WH� U� $YH�£ n L@H<£H • � $} v3H ] £ < £• Hgv?vg U� H<Y3$&= $? %WH > $=H¼ UHv=_ • <v3 ?� $> %WH 29 
<==] <@ • <¼> H=% 5�$ =% Mv_W% W<£ <_� HH3 %$ • <¼n [ H ] =3H�£ %<=3 %WH � H%] �= UHv=_ $??H� H3 %$ v=} H£%$� £ 
v£ y %. P<%WH� %W<= £• Hg] @<%v=_r &H =$& &<=% %$ Y=$& %WH 3H%<v@H3 U� H<Y3$&=n L@H<£H • � $} v3H %Wv£ 
v> > H3v<%H@¼n \ $] > ] £% UH <%%H> • %v=_ %$ � H%<v= > $� H $? %WH D9 £• � H<3 %W<= v£ > <� YH%<U@Hr v% W<£ 
$U} v$] £@¼ UHH= < 3v£v=gH=%v} H ?$� U� $YH�£ %$ £H@@ %Wv£ • � $3] g%n 

M$> H%Wv=_ > ] £% gW<=_H <=3 > ] £% gW<=_H · B[ n · <v£W &v@@ =$% £v% U¼ <=3 _H% £] H3 U¼ Wv£ > H> UH� £ 
?$� g� H<%v=_ H#• Hg%<%v$=£ $? Wv£ > H> UH� £ U<£H3 $= ¼$] � v=?@<%H3 £<@H£ UH@vH?£n VH &%@@ =$% £%<=3 v= 
?�$=% $? Wv£ UH£% > H> UH� £ $= s] @¼ d%%v f 6 f /· r &v%W H__ $= Wv£ ?<gH <=3 _v} v=_ %WH> H#g] £H£ &WH= WH 
W<£ 3$=H H} H�¼%Wv=_ ¼$] W<} H <£YH3n 5�$ =% Mv_W% W<£ ?] =3H3 %WH H#v£%H=gH $? < PH_v$=<@ u H=%H� ?$� 
¼$] %W<% g<= UH < £$] � gH $? v=g$> H ?$� ¼$] U$%W ?$� > <=¼ ¼H<� £n \ $] =HH3 %$ £] • • @¼ 3$g] > H=%£ %$ 
g$=?v�> %WH ?v=<=gv<@ <� �< =_H> H=%£ &v%W ¼$] <=3 f xx ¼$] � U�$ YH� £n TWv£ ?$� > H�@¼ &<£ =$% $] � 
g$=gH�= n /% v£ v> • <g%v=_ > <� YH%v=_ <=3 v£ =$& $] � g$=gH�= n TWH£H 3H<@£ =HH3 %$ UH � H3$=H %$ 
• � $} v3H %WH } <£% > <R$� v%¼ of %WH <} <v@<U@H � H} H=] H %$ %WH U� $YH� £ *v% =HH3£ %$ UH &<¼ <U$} H > <� YH%e %$ 
• � $} v3H v=gH=%v} H ?$� %WH> to • � v$�v%v{ H %WH 5� $=% Mv_W% • � $RHg% at %WH } H�¼ %$• $? %WHv� %Wv=_£ %$ £H@@n \ $] 
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& vV > <YH @H££ U] % ¼$] &@@@ > <YH £$> H%Wv=_n TWH &<¼ %W@£ v£ g] � �H =%@¼ _$v=_n ¼$] <� H =$% @vYH@¼ %$ 
> <YH <=¼%Wv=_ <=3 _H% < U@<gY H¼H v= %WH - SoD U] £v=H££n 

\ $] W<} H =H} H� £HH= · <v£W <£ @@} v3 <£ WH &<£ &v%W > H %Wv£ <?%H�= $$=n VH v£ =$% $=H %$ > <YH v3@H 
%W� H<%£n VH &v@@ g@$£H %Wv£ 3$&= v? ¼$] g<==$% 3H> $=£%�<%H £@_=v?vg<=% £<@H£ v> > H3"<%H@¼ <=3 _H% %Wv£ 
?v�£ % ?] =3v=_ v= %WH =H#% dD 3<¼£n VH &v@@ £HHY <@%H�= <%H ?] =3v=_ H@£H&WH� H £v=gH %WH £%�H=_%W $? 5� $=% 
Mv_W% <=3 $? · <v£W • H� £$=<@@¼ W<£ v=g�H <£H3 3] �v=_ %WH j nD ¼H<� £ &H W<} H UHH= UH%%v=_ $= %Wv£ - SoD 
?] =3v=_n p $=E% %H£% Wv> n L@H<£H 3$ &W<% / W<} H � Hq] H£%H3n 

/% 3$H£ U$v@ 3$&= %$ H#g] £H£ $� • H�?$� > <=gHn 

A vYH 
A H<gWH� k ?�$=%£v_W%ng$> 
0aFodFDo2DDa 

0 
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Mike Meacher 

Subjed:: fn_� HH> H$% with %¼• $ g$� � Hg%v$=£ 

Fram: /_=<%v]£ L@<{ {< "> <v@%$m@_=<%%] £±?�$=%£v_W%n�n=> @ 
MH=%m T] H£3<¼r · $} H> UH� yDr Fay2 : maj LA 
T$m EP$UH�% p { v] U@±E J � 3n{v] U@<k _> ;yvxg$> ' 
Cc: EA vYH A H=gWF� E J> H<gWH� k ?�$=%£v_W%ng$> m'; Es$= 5@H> @=_E JR?@H> v=_k -S Mv> • <g%%<•@%<xg$> ' 
Subject P?m f _� HH> H=% &v%W %¼• $ g$� �Hg%v$=£ 

Bob, 
VH� H v£ &W<% / <_� HH3 %$ 3$ v= $] � • W$=H t:fo,cussion %$3<¼nm 

yn [ WH= ¼$] <3} v£H - SM investorfunds <� H � H<3¼ ?$� 3v£U] � £H> H=%r Mike A H<gWH� &v@@ £H=3 ¼$] <= email
� Hq] H£% fOf 3 @£U] � £H�= <=% $? %W$£H ?] =3£ &v%W %WH ?$?@$[ vW_ > H££<_Hm 4L@H<£H 3v£U] � £H %WH - SD ?]=3£ ¼$] <� H 
W$@3v=_ v=%$ 5� $=% Stght's <gg$] =%n 5� $=% Mv_W% W<£ ] £H3 %WH prior ?] =3 <3} <=gH£ @= £] • • $�% $? %WH 5� $=% Mv_W% 
• � $RHg%n4 5� $=% Mv_W% &@@@ • �$ } v3H � HgHv• %£ and �v$g] > H��%<%v$= g$} H� y=_ <@1 of%WH H#• H=3v%] � H£ U} October jy 
$? H<gW ¼H<� &WH= &H £] U> v% %WH - SM 3$g] > H=%<%v$=n 

Fn ! • $= 3v£U] � £H> H=% of 8j 0DY by wite v=%$ $] � <gg$] =% f · T/u /L f T-p TB B u u ! P S\ · $} H> UH� Fyr Fay2 
&H &v@@ • <¼ ¼$] ½ $? %WH <_� HH3 8FdY l8yFraaae U¼ &v� Hn 

j n ! • $= £] U£Hq] H=% 3v£U] �£ H> H=% $? 8j 0DYr &H &v@@ • <¼ ¼$] %WH � H> <v=v=_½ $? %WH 8FdY l8yFraaae <£ 
• <¼> H=% r= ?] @@ ?$� <=¼ <=$ <@@ @H_<@r escrow, %v%@H <=3 %�< } H@ ?HHDn $� expenses associated &v%W %WH dosing $? %WH 
- SM %�< =£<g%@$= $? Bg%$UH� 0n 

4. B = p HgmH> UH� yar &H &v@@ • <¼ ¼$$ 8: Y <£ %WH tnatketing ?HH ?$� p HgH> UH� ya <@$=_ &v%W %v@H v=%H� H£% 
• <¼> H=% UHg<] £H you &v@@ W<} H > <3H %WH • H=3v=_ 3v£U] �£ H> H=%n 

S. If the next lnvestor, whose <• • � $} <@ ¼$] <� H <&<v%v=_r <• • � $} H£ 3v£U] � £H> H=% $? WH� ?] =3£ $= H� UH?$� H 
· $} H> UH� j ar &H &v@@ g$=£v3H� %W<% < p HgH> UH� v=} H£%> H=% � H@H<£H <=3 • <¼ ¼$] 8: Y $= s<=] <�¼ ya <@$=_ &v%W 
%WH v=%H� H£% • <¼> H=%n /? %WH v=} H£%> H=% v£ =$% � H@H<£H3 by · $} H> UH� j ar @% &v@@ =$% UH g$] =%H3 ?$� p HgH> UH� 
Tj <=¼ $%WH� > $=%W S# %WH 8: raaa &<£ originally $??H� H3 ?$� %=H � H@H<£H $? U$%W %WH · $} H> UH� y2 v=} H£%$� £ 
?] =3£ <�v3 %WH · $} H> UH� j a v=} H£%$� £ ?]=3£ &<¼ U<gY <= Bg%$UH� 0n 

2n ! =%v@ } $] W<} H 3v£U] �£ H3 < %$%<@ $? sio-, &H &v// • <¼ ¼$] 8: Y H<gW > $=%W $= %WH io" £$ ? $=_ <£ ¼$] W<} H 
3v£U] � £H3 funds from at least one investor v@@ the • � v$� > $=%Wr 

0n /? ¼$] W<} H < 3� ¼ £• H@@ <=3 3$=E% disburse ?] =3£ ?� $> <= v=} H£%$� /= $=H > $=%W U] % 3v£U] � £H ?] =3£ ?� $> F 
$� > $� H investors v= %WH £] U£Hq] H=% > $=%Wr &H &v@@ %W<= g� H3v% %WH £] � • @] £ lnvestortsl %$ %WH • � @$� �= $=%W%£) 
<=3 > <YH ] • %WH 8MY p;:ryment(sl £$ @$=_ <£ %WH� HE£ a 3v£U] � £H> H=% Hq] <@ %$ one /=} H£%$� • H� > $=%Wn 

Bob, 

L@H<£H • �H • <� H ?$� 3v£U] � £H> H=% $? %WH 8j 0MY %$> $� � $&n 

!

00308 



Mike, 

L@H<£H £H� 3 M$U vms= H> <v@ requiesti:'li 3@£U] � £H> H> of %WH 8j 0DN %W<% /£ � H<3¼ ?°4 release &� %W %WH ?$@ @$&v=_ 
£%<%H>H=%m 4±@H<yH 3v£U] � £H %WH - . D f\Jnlls ¼$] <� H W$ 3v=_ irtt"O 5�$ =% Mv_W%E£ <gg$g=%n 5� $=% Mv_W% W<£n ] £H3 } 4@H 
• � v$� ?]=3 advances v= £] •H$�% af %WH 5E� $=% Sisht ?e@4l@RH±n4 

2

00309 
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Traci Bixenmann 

From: 
Sent 
To: 
Cc 
Subject: 
Attachments: 

P$UH�% p { v] U@< o£mn�3{ v] U@<k HUDv> • <gm%g<• v%<yng$> ' 
[ H3=H£3<¼r August 5, 2015 5:32 PM 
EA vYH AH£gWH� E; Es$= 5@H> v=_E 
E@_=<rv] £ Lv<{{ <E 
P- m Fayd ?v=<=gv<@£r %&$ • $v=%£r g$=?H� H=gH g<@@ &v%W Mv=$&H@ 
5� $=% Mv_W% > H> $ � H > <� YH%v=_ g$£%£ o £Hg$=3 > H�= $n3$g# 

Dear Mike,

TW<=Y£ ?$� %WH � H£• $=£H V•./e @$$Y ?$� &<� 3 %$ � HgHv} v=_ %WH 2014 ?v=<=gv<@£r /= %WH > H<=%v> Hr • @£<£H ?v=3 <%%<gWH3 %WH 
<33v%v$=<@ 3H%<v@ ¼$] � Hq] H£%H3 $= %WH > <� vJH@v=_ H=3H<} $� £ <=3 g$£%£ %WH� H?$� n 

s$= <�v3 @ &$] @3 UH W<• • ¼ %$ 3v£g] ££ &v%W ¼$] <=gEn · <v£W $= r;y g$=?H� H=gH g<@@r U] % Mv=$&H@ � H£• Hg%?] @@¼ 3Hg@v=H£n TWHzi 
� v_�v%v¼ • $v=% g] % %W<% %WH¼ 3$ =$% W<} H < g$=%� <g%] <@ � Hv<%@$=£W@= &v%W ¼$] U] % &v%W ] £r <�v3 %WH¼ g$ =$% &<=% %$ _H% 
v=} $@} H3 v= 3v£g] ££v$=£ &v%W 5�$ �v± Mv_W%n lTvns%E£ <@@ } H� zE > ] gW < • <� % $? %WH u W> ££< � H@<%v$=£Wv• g] @%] � Hn) S$%W Nv=_ xv] 
<=3 s<¼ xv <@£$ %� <} H@ v=gH££<=%@¼ $= Mv=$&H@ U] £v=H££ v= uWv=< <=3 <� $] =3 %WH &$�@3r £$ v%E£ }H�¼ W<� 3 %$ £gWH3] @H a g<@@n 

u WHH� £r 

S$U 

From: AvYH A H<gW H� l> <v@%$m > H<gWH� k ?�$=%£v_W%ng$> ) 
Seot: [ H3=H£3<¼r f ] _] £% Dr 2015 9:13 f A 
To: P$UH� % p { v] U@< J� 3{ v] U@<k HUMv> • <g%g<• v%<xg$> ' ; s$=n 5@H> v=_ gR?@H�= @ =_k -S M� > • <g%g<• v%<sng$> ' 
ugm /_=<%v] £ Lv<{{ < J@_=<%v] £k ?�$=%£v_W%ng$> ' 
Subject: 1014 ?v=<=gv<@£r %&$ • $v=%£r g$=?H� H=gH g<@@ &v%W Mv=$&H@ 

S$U <=g@ s$=r 

· <v£W %<@YH3 &v%W $] � <gg$] =%<=%£ ¼H£%H�3 <¼n TWH¼ &v@@ UH _H%%v=_ ] £ %WH 2014 =] > UH�£ <£ £$$= <£ 
• $££vU@Hn [ H &v@@ ?$�& <� 3 %WH> %$ ¼$] n 

TWH� H <� H £$> H v=%H� @v=H<%H3 � H3 � H£• $=£H£ %$ ¼$]� %&$ • $v=%£ UH@$&n S$%W <� H £H@?oH#• @<=<%$�¼n 

· <v£W <=3 / &$] @3 @vYH %$ W<} H < g$=?H� H=gH g<@@ &y%W %WH %&$ Mv=$&H@ • � v=gv• <@£r s<¼ <=3 Nv=_r <@$=_ 
&v%W ¼$] U$%W <£ £$$= <£ • �< g%vg<@n L@H<£H £HH v? ¼$] g<= <� �< =_H < g$] • @H $? %v> H£ %W<% &v@@ &$� Y ?$� 
%WH ?$] � $? ¼$] n 

TW<=Y£r 

A @YH 
A H<gWH� k ?�$ =%£ v$W %ng$ > 
702-425-6550

1 . 
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Fr-om: Robert p {mv] U@< " rnailto: rdzi ubia@eb5 imoactcaoital .coml
Sent: Tuesday, f ] _] £% adr FayD 2:06 LA 
To: A @YH A H<gWH� 
u gm s$= 5@H> v=_ 
Subject:: A<� YH%v=_ £gWH3] @Hi ?v=<=gv<@£ 

p H<� A vYHr 

Per our call this morning, we are &$� Yv=_ on a more detailed description of our international marketing efforts
%$ enhance Naish's ] =3H� £%<=3v=_ <=3 <• • � Hgv<%v$= $? <@@ that &H &v@@ UH 3$v=_n [ H &v@@ W<} H that � H<3¼ by
%$> $� �$ &n 

/= the meantime, however, two • $v=%£r please:

1. No A <%H� v<@ u W<=_H %$ %WH Proiect. f £ ¼$] Y=$&r &H received ! Mu /M approval ?$� %WH 5�$ =% Mv_W% project
as our "exemplar project," and based %WH� H$= USCIS approved the project itself, the jabs creation
> H%W$3$@$_¼r %WH manner $? g$=?v� > v=_ %W$£H s$U£ l&WvgW v£ %W� $] _W the 4H#• H=3v%] � H > $3H@r4 &WH� HU¼ we
• � $} H that FS has indeed spent the > $=H¼ as stated v= the U] £v=H££ • @<= and economic impact <=<@¼£H£r 
%WH�H U¼ creating %WH =] > UH� $? R$U£ %W<% MH<= projected), and other > <%%H� £n f £ < result, =$ - SM v=} H£%$� g<= 
have his yoDF2 <• • @vg<%v$= denied UHg<] £H of project reasons UNLESS the project changes in a "material
&<¼n4 TWH� H v£ =$ • � Hgv£H 3H?v=v%v$= $? material, as it @£ < %H� > $? <�% refined over > <=¼ decades in thousands
$? g$] �% cases. /= < =] %£WH@@r though, it means <=¼ gW<=_H that < � H<£$=<U@H • H� £$= $� v=} H£%$� &$] @3 g$=£v3H� 
%$ WH material. That too v£ } <_] Hr U] % it • �$ } v3H£ #TU» _] v3<=gHn At < more • �< g%vg<@ @H} H@r a > <%H� v<@ gW<=_H 
v£ $?%H= } v@;1&H3 <£ $=H &WH� H < • �$ RHg% or U] 3_H% changes by more than D -10%. TWH� H?$� Hr as you <=3 Naish
are g$=£v3H� v=_ how specifically to 3H• @$¼ the $7Sm that we a re _$v=_ to raise for Front Sight, please keep %W<% 
y= > v=3n /? %WH� H were %$ U± < material gW<=_Hr then %WH /=} H£%$� £ could W<} H their _� HH= g<� 3£ 3H=vH3 <=3 <@@ 
of us, most especia ! ¼ Front Mv_W%r wouid become the target of endless litigation. TWv£ &v@ / =$% UH <= v££] Hn [ H 
&v@? U] v@3 <@@ of &W<% &H <_� HH3 %$ U] v@3n 

2. 2013 5v=<=gv<@£n f £ &H <�H awaiting %WH Fayd ?v=<=g@<@£ from your accounting firm, could ¼$] please
explain %$ ] £ @= _� H<%H� 3H%<v@ l<£ [ » <�H UH@=_ q] H� vH3 U¼ Sinowel on %Wv£ point) %WH reason(s} for the 50%
3Hg@v=H v= revenue ?�$> FayF to 2013, and the decrease in NOi from $7.3m to $3.66m. I know ¼$] and I have
discussed this before, and ¼$] H#• @<v=H3 that > ] gW $? v% W<3 %$ 3$ &v%W ¼$] � CPAs g@<££v?vg<%v$= $? 8yy nd: > <£ 
43H?H� � H3 � H} H=] Hr4 <=3 its inclusion @= the u ] �� H=% xv<Uv@v%vH£ £Hg%v$= $? %WH FayF U<@<=gH £WHH%n [ H =HH3 %$ 
understand this • $v=% UH%%H� n TWH 3Hg� H<£H v= � H} H=] H � H• $� %H3 b 3] H %$ deferring v=g$> H through iii _v?% g<� 3 
• � $> $%v$=n [ H W<} Hn g$=%v=] H3 %W<% • �$ _� <> H<gW ¼H<� UHg<] £H /% _v} H &mn H} H= _� H<%H� > <� YH% 3$��] =H=gH nv=3 .i

• $£v%v$= v= the > <� YH% th.i: =$U$3¼oH@£H can match. TWH fort %W<% @% <@£$ 3H?H� £ v=g$> H v£ a U$=] £n More @> • $�%<=%R} r v% v£ 
g� H;v%v=_ <= <gg$] =% $? 4g� H3v%£4 ?<� $]� > H> UH� £ %W<% &H will <@@$& %WH> %$ <µ • s¼ TB[ f Pp %WH %v> H£W<� H • ] � gW<£H 
&WvgW &�= <@@$& ] £ %$ H£%<U@v£W Jy Wv_W±� market } <@] H ?$� ¼$] � %v> H £W<� H ] =v%£ &WH= > H> UH� £ ] £H %WH ?� g� H3v%r <£ 
• <� %v<@ • v@¼> H=% toward %WH time £W<� H • ]� gW<£Hn TWv£ drives > H> UH� £ %$ %WH $??H� r £$?%H=£ %WH purchase ?$� %WH> r 
&Wv@H siW making cil! the proflt we need v= an above market value offer. !n other words, it &v@@ 3� v} H sales and v=g� H<£H 
profits by <@@$&v=_ members to use their gift card credits as • <� %v<@ payment toward an above market price time share,
%W] £ establishing gy Wv_WH� }<@] H • H� gHv} H3 %WH • ] U@vgn 

/? &H gW$£H =$% to g@<v> %WH gff1. g<� 3 3H?H� � H3 ?=g$> Hr %WH= &H &$] @3 <33 %W<% =] > UH� {$ %WH • �$ ?v% H<gW year. f £ such
we are wildly profitable.

Thanks,
2
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MEMORANDUM 

TO:

FROM:

u u m 

RE: 

p f T- m 

Ignatius Lv<{ { < 

A vYH A H<gWH� 

P$UH� % p { v] U@< 

s$= 5@H> v=_ 

@=%H� =<%vg=<@ > <� YH%v=_ <=3 %� <} H@ g$£%£ 

D f ] _] £% FayD 

p H<� · <v£W <=3 A vYHm 

LH� ¼$] � � Hq] H£%r %Wv£ > H> $�< =3] > &vV £] • • @H> H=% our > H> $ $? s] @¼ F. %W<% H#• @<v=H3 &W¼ 
&H > ] £% 3H} H@$• < _@$U<@ > <� YH%v=_ =H%&$� Y ?$� %WH 5� $=% Mv_W% • � $RHg% <=3 =$% � H@} £$@H@¼ 
] • $= Mv=$&H@n 

5v� £%r U¼ way of U<gY_� $] =3r $=@¼ u Wv=< has a Wv_W@¼ developed • @<%?$� > $? visa v> > v_� <%v$= 
agencies UHg<] £Hr Wv£%$� vg<@@¼r v% was very 3v??vg] @% for u Wv=H£H %�< } H@H�£ to $U%<v= %�< } H@ visas to
?$� Hv_= g$] =%� vH£r H£• Hgv<@@¼ student } v£<£n Given that %WH� H v£ a £H� v$] £ shortage of places v= 
u Wv=H£H ] =v} H� £v%vH£ ?$� %WH =] > UH� $? Wv_W £gW$$@ _� <3] <%H£r <=3 _v} H= %WH Wv_W v> • $� %£ =HH 
%W<% %WH u Wv=H£H • @<gH $= H3] g<%v$=r > <=¼ <??@] H=% u Wv=H£H ?<> v@vH£ W<} H ?$� > <=¼ ¼H<� £ 
gW$£H= %$ £H=3 %WHv� gWv@3� H= <U�$ <3 ?$� Wv_W £gW$$@ <=3i $� ] =v} H� £v%¼n TWH u Wv=H£H } v£< 
v> > v_� <%@$= <_H=gvH£ <�$ £H %$ > HH% %W<% =HH3r <=3 %WH= %WH¼ > $� • WH3 v=%$ - : D • @<gH> H=% 
<_H=%£ $=gH - SD UHg<> H £$ • $• ] @<� n 

Today, UHg<] £H $? %Wv£ £$• Wv£%vg<%H3 £¼£%H> $? } v£< <_H=gvH£r u Wv=< <gg$] =%£ ?$� > ] gW $? %WH 
EBS ?v=<=gv=_n But %W<% v£ gW<=_v=_ due to > <=¼ factors previously articulated, <=3 we <@@ agree
%W<% v% &$] @3 UH ?$$@W<� 3¼ %$ � H@¼ R] £% $= u Wv=< <=3 Sinowel,

- SM v=} H£%$� £ W<} H g$> H %$ %WH ! Mf ?�$ > <@@ $? %WH g$] =%� vH£ %W<% &H @v£%H3 v= $] � • � v$� > H> $r 
<=3 &H v=%H=3 %$ 3H} H@$• < > <� YH%v=_ • �$ _� <> v= %W$£H g$] =%� vH£n 

[ H <� H g] �� H=%@¼ • @<==v=_ %$ £v_= ] • three > <� YH%v=_ <_H=%£ v= /=3v<r H<gW g$} H� v=_ ii 3v??H� H=% 
£Hg%v$= $? %W<% } <£% g$] =%�¼r <£ £$$= <£ [ » W<} H � HgHv} H3 %WH > <� YH%v=_ ?HH£ ?� $> ¼$] £$ %W<% 
[ » W<} H %WH > $=H¼ %$ Wv� H %WH @<&¼H� £ ?v=<@v{ H %WH <_�H H> H=%£ <=3 %$ UH_v= ?]=3v=_ £$> H $? 
%WH > <� YH%v=_ g$£%£n 

1
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[ H <@£$ <� H £W$�%o@v£%v=_ • $%H=%v<@ > <� YH%v=_ <_H=%£ v= <@@ %WH $%WH� g$] =%� vH£ &v%W M$] %W N$� H<r 
Taiwan, Mexico, Brazil, - =_@<=3r Vietnam, Russia/ Ukraine, /� <=r Japan and UAE at the top of
the @v£% UHg<] £H <U$] % yraaa EBS v=} H£%$� £ g<> H ?�$> %W$£H g$] =%� vH£ v= 2014.

Our • @<==H3 %� <} H@ £gWH3] @H and approximate g$£%£ are as follows, with W$%H@£ <} H� <_v=_ about
8j aa • H� =v_W%; 

MH• %H> UH� 2015

TW� HH &HHY£ 

Bg%$UH� FayD 
T&$ &HHY£ 

T&$ &HHY£ 

· $} H> UH� FayD 

T&$ &HHY£ 

p HgH> UH� FayD 
T&$ weeks

S$U & s$= U$%W %� <} H@ %$ u Wv=< 
(Beijing, Shanghai and $%WH� 
gv%vH£ £H@Hg%H3 U¼ Mv=$&H@er • @] £ 
V$=_ N$=_r T<v&<=r M$]%W N$� H< 

s$= %� <} H@£ %$ /=3v< <=3 Mv=_<• $� H 

S$U %�< } H@£ %$ ! Nr Av33@H East &
P] ££v<=i ! Y� <v=H 

Bob or s$= %� <} H@£ to A H#vg$r S� <{ v@r 
<=3 bH=H{] H@< 

S$U $� s$= travels %$ u Wv=<r ?=3v< 
<=3 s<• <=n We • @<= to host .i U$$%W 
<% %WH yy ! Mf v=3] £%�¼ g$=?H� H=gH v= 
MW<=_W<v <% that %v�= Hn 

f v� ?<� H~ 8FaY 

V$%H@£i > H<@£i 
H=%H�%<v=> H=% o $10k

f v� ?<� H~ 80nMY 
V$%H@£ i > H<@£ i 
H=%H� %<v=> H=% "S4k

f v� ?<� H ~ 8y2Y 

V$%H@£i > H<@£i 
H=%H�%<v=> H=%~ 8dY 

f v� ?<� H~ 82Y 

V$%H@i > H<@£i 
H=%H�%<v=> H=% ~ 8dY 

f v�?<� H ~ 80Y 

V$%H@i > H<@£i 
H=%H�%<v=> H=%~ 8dY 

S$$%W g$£%m 8j Y 

TW± total g$£% $? %WH <U$} H %�<} H@ v£ 8: DrDaan 5� $> %WH 8yayY that we W<3 budgeted, that leaves
$15,500 for newspaper, radio, TV and other advertising in %WH target markets.

[ H � H=H& $] � � Hq] H£% %W<% 5� $=% Mv_W% ?] =3 %WH£H H#• H=£H£ • @] £ the 8. nMY 3H%<v@H3 v= S$UE£ H> <v@ $? s] @¼ 
31 %$ A vYH ($6ktranslation g$£%£ • @] £ 8j nMY H£g� $& £H%o] • ?HH£en 

Nv=3 � H_<� 3£n 

F 
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Traci Bi><enmann 

From: 
S@nt: 
To~ 
Subject 

P$UH�% p{v] U@< J � 3{ v] Uv<k HUDv> • <g%g<• v%<@ng$> >
Wednesday, February 15, 2017 9:55 AM
E/_=<%v] £ Lv<{{ <E; 'Mike AH<gWH� E 
P-m u<V %$ $] � <_H=% 

· <v£Wr 

[ W±= ¼$] <=3 / %<@YH3 $= %WH • W$=Hr ¼$] £<v3 ¼$] 3v3=E% &<=% %$ • <¼ ] £ %WH > $=%U%} > <� YH%v=_ ?HH $? 8: Y and, instead,
&$] @3 • <¼ $=@¼ &WH= &H £$] � gH3 <= v=} H£%$� r <£ that &$] @3 UH &W<% � H<@@¼ > $%v} <%H3 ] £ %$ • H�?$� > n / £<v3r if %W<%E£ %WH 
&<¼ ¼$] &<=% v%r ?v=Hn M$ $] � > $%v} <%v$= � H@vH£ ] • $= sourcing v=}H£%$� £r =$% £• H=3v=_ $] � %v> H writing ] • � H• $� %£n [ H 
3$=E% get • <v3 ?$� &� v%v=_ � H• $�%£r &H _H% • <v3 ?$� £$] � gv=_ v=} H£%$� £n 

[ H @$$Y ?$� &<� 3 %$ £HHv=_ %WH ! MuL @$<= ?v=<@v{H3 &v%Wv= %WH =H#% dM 3<¼£n 

S$U 

From: /_=<%v] £ Piazzajmailto:ignatius@frontsight.cornJ
Sent: [ H3=H£3<¼r 5gU� ] k � ¼ yDr Fay0 : maj f A 
T$m � 3{v] U@<k HUDv> • <g%gn<• v%<@ng$> ; EAvYH AH£gWH� E J> H<gWH� k ?�$=%£v_W%ng$> ' 
Subject: P- m u <@@ to $] � <_H=% 

S$Ur 
TWH� H v± mE@$%Wr=_ • $v=%@H££ <U$] % UH� <%v=_ ¼$] ?$� ?< Vv=_ > v£H� <U@¼n @= fact, %W<% v£ - Gf uTx\ %WH ;r$v=%n [ H W<} H =$% 
� HgHv} H3 < g@$£H3 v=} H£%$� Sit'Ce &WH= nnn · $} H> UH� C /% v£ =$& %WH > v33@H $? 5HU� ] H� ¼v f v@ &H WH<� ?� $> ¼$] ;;� H H#g] £H£ 
ranging from hew ?�$ =% Sight became a;, outlier, ~o the > <£% recent RH&H@ that 4?� ] > • has £$> H%Wv=_ %$ 3$ &v%W ¼$] � 
U<Uv@v%¼ %$ 3$£H v=} H£%$� £1 5� $=% Mv_W% W<3 nothing %$ do &v%W <=¼ $? ¼$] r ?<v@v=_£n /= ?<g% &H W<} H • ] @@H3 } $] � <££ $] % 
$? %WH ?v� H £H} H� <@ %v> H£ <1$�v_ %WH &<¼ <�v3 • <v3 ¼$] > $� H > $=H} %W<= &H H} H� 1=v%v<@v¼ <_� HH3 %$ mmv<¼ ¼$] r R] £% %$ 
WH@• n \ B! W<} H ?<v@H3 %$ • � g• H�%¼ ] =3H� £%<=3 %WH - SD > <� YH% <=3 g$=%n=] H %$ fa vv %$ • � $• H� %¼ > <� YH% 5� $=% Mv_W%n A ¼ 
gut ~ells > H that &WH= we dose the USCP loan, &WvgW £W$] @3 UH v= <=$%WH� dD 3<¼£ $� £$r it &$=E% > <YH a Uv% $? 
3v??H� H=gH _L } g] � .ibility %$ £$] � gH <=3 close @H=3H� £r \ $] &v@@ g$> H ] • &v%W > $� H g� H£%o} H H#g] £H£ Br %$ wny ¼$] g<=E% 
g@$£H <=¼ v=} H£%$� £ &WH= W<}v=_ < ?v±£% v= • @<gH 3$H£ =$% v> • � $}H ¼$] � • H� ?$� > <=gHn I W$• ± / <> wrong, U] % } $] � %� <gY 
� Hg$� 3 $? H#g] £H£ @H<3£ > H %$ UH@vH} H $%WH� &v£Hn V$& <U$] % _v} v=_ ] £ < &HHY@¼ � H• $�% $? [ Vf T \ B! r2rnP- f uT ! f xx\ 
DO,NG /· uV/ · f r m· pvf <=3 <� $] =3 %WH &$�@3 %$ £$] � gH <=3 g@$£H v=} H£%$� £ S$UC [ H W<} H � H• H<%H3@¼ <£YH3 }$] ?$� 
[ - - Nx\ � H• $=£ <=3 ¼$] gg=} H=vH=%@} ?<v% to 3Hrv} H� $]� � Hq] H£%H3 � H • H� %£n [ W} S$UC V$& <U$] % <�%£&H� v=_ � WH £v> • @¼ 
q] H£%v$= AvYH R] £% <£YH3 } $] <U$] % - %Wn<=C V$& <U$] % gv$£v=_ r> v=} H£%$� S$UC [ - [ f · T f · M[ - PM SBM =$% > $� H 
q] H£ %v$=£ $� > $� H H#g] £H£ ?�$> · %$vnmmn f =£&H� £ $] � q] H£%v$=£ <=3 _vysH ] £ &HHY@¼ � H• $� %£n 

· · · o· · · · · oo· · · · · · · · · ·o· oo· · · ·----- nnnn o· · · · o· · o· oo· · oo· · · · nn · · · · o· · · o· · · · · ·-------- ooo· · · -·-·--------------
from: P$UH�% p{ v] Uv< "> <v@%$m� 3Fv] U@<k H%eDv> $<g%gr;v• ;%<xg$> ) 
Sent: T] H£3<¼r 5HU� ] <�¼ ydr Fay0 5:15 LA 
T$m EA vYH AH<gWH� E; Es$= Fleming'
Subject: P- m u< @@ %$ $] � <_H=% 

/? ¼$] &<=% %$ %<@Y &v%W ] £ ?v=Hn ?? ¼$] &<=% %$ %<@Y &v%W $] � <_H=%£r %WH= <£Y ] £ ?v� £%n Mv> • @H g$] � %H£¼ <% < > v=v> ] > 
3H> <=3£ =$ @H££n We 3v3=E% H} H= _H% < WH<3E£ ] • %W<% ¼$] &H� H %Wv=Yv=_ $? 3$v=_ it. T<@Y <U$] % UHv=_ U@v=3o£v3H3n 

We've W<3 H#%H=3H3 %<@Y£ <U$] % W$& 5M UHg<> H <= $] %@vH� v= %WH - SM &$�@3 &Wv@H &H <&<v%H3 ! Mu"M <• • �$ } <@ <=3 W$& 
%W<% =HH3H3 %$ UH ?v#H3 o by U� v=_v=_ v= < £H=v$� @$<= • · !;O • @H<£H £%$• %WH • $v=%@H££ UH� <%H> H=% $} H� $] � ?<@@v=_ 

x 
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miserably. [ H g$=%v=] H %$ <&<v% %WH ! Mu L @$<=r £$ • @H<£H � H£• $=3 %$ $] � � Hq] H£% $? ¼H£%H� 3<¼n [ W<%E£ %WH status, W<} H 
you started contractual negotiations and, cf not, what's the hang-up?

5� $> m A vYH A H<gWH� l> <vW$m> H<gWH� k ?�$ =%£v_W%ng$> e 
5ent: Tuesday, 5HU� ] <� ¼ ydr Fay0 dmd2 LA 
To: Robert Dziubla <.rdziubla@eb5im~actcapital.com>~ Jon Fleming <ifleming@E85im_g_actcapital.com>-
D] URHg%m u <@@ %$ $] � <_H=% 

p H<� S$Ur 

\ $] � v=£Hg] �v%¼ <=3 • <� <=$v< v£ ] =UHg$> v=_n 

TWH • ] � • $£H ?$� %WH g<@@ &v%W p � n MW<W &<£ %$ <@@$& · <v£W %$ %W<=Y Wv> ?$� Wv£ £] • • $�% $? %WH 5� $=% 
Mv_W% • � $RHg% <=3 %$ 3H%H� > v=H if %WH� H &<£ <=¼%Wv=_ H@£H &H g$] @3 3$ %$ <££v£% v= Wv£ £<@H£ 
H??$�%£n TWH g$=} H�£ <%v$= &<£ £W$�%r <@@$&H3 · <v£W %$ £• H<Y U� vH?@¼ &v%W p �n MW<& <=3 %WH� H &<£ =$ 
4_� v@@v=_4n 

\ $] � gW<�< g%H� v{ <%v$= %W<% %Wv£ &<£ 4@=%£�?H� H=gH4 @£ U$%W v=g$� � Hg% <=3 £W$�% £v_W%H3n TWH 5� $=% Mv_W% 
• � $RHg% UH=H?v%£ <@@ $? ] £ if &H W<} H < > $� H g$$• H� <%v} H H??$�% �< %WH� %W<= < g$> • <�%>H=%<@v{ H3 <=3 
%H� � v%$� v<@ <• • � $<gWn /? &H &H� H %�¼v=_ %$ gv� g] > } H=% ¼$] <=3 _$ 3v�H g% %$ %WH£H <_H=%£r ¼$] &$] @3 
W<} H £$> H � H<£$= %$ UH > v??H3n [ H <�H =$%n 

xH% > H � H> v=3 ¼$] %W<% you W<} H ?<v@H3 > v£H� <U@¼ v= • �$ > $%v=_ %Wv£ %$ %WH - SoD > <� YH%• @<gHn 5� $=% 
Mv_W% £W$] @3 W<} H 80D > v@@v$= U¼ =$& ?� $> ¼$] � - SoD • �$ > v£H£ <=3 %WH • �$ RHg% v=%$ �H £$�% 
g$=£%� ] g%v$= <=3 g@$£H� %$ ?v=v£WH3n /=£%H<3 &H W<} H ¼$] > <Yv=_ H#g] £H£ H} H�¼ > $=%W ?$� ¼$] � @<gY $? 
• H�?$� > <=gH <=3 <gg] £v=q ] £ $? v=%H�?H� v=_n 

[ H £] __H£% ¼$] @$g<%H > $� H <_H=%£r @v_W% < ?v� H ] =3H� %WH£H <_H=%£ U¼ _v} v=_ %WH> %WH UH£% ?v=<=gv<@ 
3H<@ v= %WH - SoD U] £v=H££r • ] £W %WH> %$ 3H@v} H� %WHv� g@vH=%£ <=3 YHH• ] £ ] • 3<%H3 &HHY@¼ $= ¼$] � 
• � $_� H££n TWv£ &$] @3 UH %WH • � $3] g%v} H <• • � $<gWn N} H%gWv=_ v£ =$%n 

/£ - %W<= p H} v=H £%v@@ &$�Y @=_ ?$� ¼$] %$ > <� YH% %WH 5� $=% Mv_W% • � $RHg%C [ W<% v£ W� £ > <� YH%v=_ � H• $�%C 

Mike 

From: Robert p { ?] U@< rmat1to·rdzfubl8@ft!Sim~ctcau~l.com]
Sent: Tuesday, February 14, 2017 10:48 AM 
To: A vYH A H<gWH� 
Cc: s$= f H> v=_ 
Subject: Call to our agent

Dear Mike:

We understand that you and Naish directly caHed our contracted agent, Dr. Sudhlr Shah, to grill him about his marketing
of the Front Sight project in /=3v<n L@H<£H remember that p � n Shah is under contract with us and reports to us. [ H do
not appreciate Front Sight interfering with our agents. If you have questions about the marketing, we require that you
ask u5 and not our agents.
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Las Vegas Development
-- d ~ ·1...--·t-Un t. l... ·us '1/.,;:g,,..- .Tk< <;!'< >pmr r,t I'<1Y.(l, _tLC.

~Iii !iO~TT'~ IWOOO :e<>Vl.BV !.!'.tJ.'~U I To 1(;
.t";O/ll~'{'.JIJ<ll .
INCLr." l'! i..'it.iAt;n,'.t:.'"E'"<-.ADJi."8~~
To~: "(S:11) ¥9..'!01i 
F~;~, (WB)~l~?S

July 3Q,; :Wl&

;J.,1r..Igna--Jus P.i~
Manager

• froot :Sight ·"M-anagenien~ LLC.
_ 1 FrontSight Road
.Pahrump, N"'\7 8906.i

With .a copy -ru:

Seo.ti-A, Preston, E.-tj_.
Preston A~LLP.
8581 Santa.MonicaBoulevard. #:7 I 0
W~t-Ho!h,-..vood, CA 9.0069 ... .

~e: · Notfo-:e ·ofMultiJ.'!le D~aultsJNeric·e of lnspcctfon u Mo1tth1Y· Pr.oafof Project Co~ts

Capif4iiz:ed terins used" heretn shall h~£ve the: zneaclng aseribed '.tq fu.em, in tti~ certain. Coastructiori-Loan
/...-gr.e.en.if,llt 4-ited. October 6, 201-6 · (""1-.oatt Agreement") -b~en 'us 2.-"l: Lender and f:mtif ·si~
MM~p}E!U~ tt):·,,.t5 :the ner.n~n:ver, . ... . . . . .

P-u"i:niantt-o thefolto..vi.ng contracts, ,nainclyz (run1 ,A.gre;erne:m.,'Fii:5! Ankndme:nff.a Loan Aftree.mentdMo:i
·Jill); 1.; ~on {·firsi::A.niendmctit'~); and 'th~ Si:-;~b~4 :Aiµendrnent 10 to.an-,Agr~einent_ dai.¢il: Februai'-Y 2:8~
20 L$.. (''Sec.o.i;-li ,/4..ineti"d!netir'}, Bo~owd~s required to-do :tbe.fo)lclwi.rlg: .

L :()ffitin too'Senio•·c<D~°Qt ~y- .1une ~ 0, 1:0Y8 .-.~~ prior -io that tl.a~.. ,pwvide to· Lender :~?.~es,-.-ofterm
·shects..-emailsand',,1h.t1' tnateriafa·r:elmel";;o w1~ Sent:0t Debt. '.re:tjn.She"6ts and·perk:idktiliy,lt.::t rrci
'Icss 1b~r: monthl.f, update t!:fo•&nne. . . __

·2, S:u~Il"i{EB,c-~~ d(}_cumeui.atiuh pro\tjng'ilial Borrcwer had tm,estc~ i,,.'-'ltp constrnction ,_◊.:f _Qi .. : .Project
~t 1!!<!${$:2;625,0Q:o.---,bich i~:-tlie aaiouatof El3-5'fuiids thatLender hlitl lenr io 'Borrower 1-,~ juJ~,
] , 20 l 7._ Sueh documentation 5Mc;r ti:)·.mdudf r~~i1rt~ :.cfancefr<:·a .checks/bank. SLll~n,s .or ·cfocr-
C'(• idence ofpayment .l'"casonahl)" acceptibJ~ i<1. Leader; · · ·

Borrower has f~1 icrl. 4l. ¢o,m,p)y · wiili. -rues~.~ iilrcmbits\ tvhkJr \\•:C 'WJii 'discuss-~lo~

. . ./
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Mr. Ignatius Piazza
Marn~g_er.
July 30, 2018
Page Z

'Senior Debtbv .June 39, 2018 

Under the Loan Agreement• article #.EBl Borrower w.as to .obtain the. Seni.or Debt by March 3 l, _T i7.
Borrower failed to do so and requested Lender to.grant anexteusion until December 31; 2017, with a 60~
day extension ff Borrower so ch'bSe., Lender acceded t-0 this request, and the parties signed the first
Amendment, Borrower then obtamed a loan comrnttment from•US Capital Partners datedNovember 3.,
201.7. ·

Borrower, however, declined'topreceed "VJith the lJSCP commitmenrbeeansethe terms were onerous and,
therefore, asked Lender for another extension to find a moreiavorable commitment, saying.that Borrower;
couldalways go back lo USCP if nothing better cotilrl be found. Lender again agreed with Borrower's
request, and the parties executed the ~ecortd Amendment extending the date to obtain the Senior Debt
until June 30, 2018.

During the term of the Second Bxtension {Maruh 1, 201,S to June JO~ 2018), Borrower represented lo
Lender that it had two senior .lenders who were offeriJ.1:g terms substantially JI!.Ote favorable than USCP
and wasjockeying to. obtain the best terms, as Borrower would needthe Senior Debt in place in order to
begin vertical construction no later than September 2018. Borrower, however, failed to provide.to Lender
atri of the term 'Sheets, emails or other materials related }T these two Senior Debt term sheets as was
required under the Second Amendment prior to the June 30j zots, deadline.

Inan effon to-remedy this failure. Borrower's legal counsel, Scott Preston, sent an eri1ail t~ our legal
counsel•. I\.1i~hacl Brand, mt Jt1LY 19, 2QlS, wlthscvcra; attachments purporting to be evidenceiof Nio
potential lenders sourced during ·th.o term of the Second Amendment, That, however; was grossly
•mi!i-ieadlng, as all.cf'thc attached Jcnttet term sheets wete.frorr.dong ago; and the only documems r6iev11rit
to the.Second Amendment term were (]Ytiie USCPRelem:e Agreement that rermlnated. the lJSCP term
~he~l &:om November ·2-011, and (~Yan engagement letter for Innovation Capital to act S# a financial
ad,isoi'kl Borrower, nota term sheet fQr a $25. million loan as represented by Borrower and its counsel.

This intentiooo). misrepresentation alid ffiliure .. t-o provide term sheers or other documentation confirming
'B~c,.w.or's goad mitil efforts to obtain 'the Senior Debt constitutes an event of default under the Loan
Agreemen; and .Sec~11d Bx.t!;n~iun..

,'\tLid~ 6 of.th~ Fir-st Amendment states in relevant partthat "on orbeforeJune 30, 2018, Borrower shall
provide Lender with copies o.i major contracts, p~ statements, receipts, invoices and cancelled
checks or credit 'card statements QT .other ]~~onf of pavmc:ill.n:ll:s.Onablv acce~able to Lender th:H~
document that R9trowcr ltall invested .in tht ·rrojcct at least the amouo·t of money •lls fo¼f bttn 
disbursed .b}' Lcntkrto R()rtower on or b.cfo're tlle Fin1t Amend.incnt .Eri'i:ct-ive l>at~ [emphasis
added]"

The Fir.it An1endm.ent Effective Dare was July l,. 201 7, and. Lender had disbursed $2,625,000 of BB.,5
funds "' Borrowerby said da~ ·
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Under. cover letter dated June 20, 2Ql$ ('"Cover Letter"), Borrower delivered: t◊ Lender e~gh,t 'binders of
documents =,~EB-5 Documenf.,,.):~titJ.e.il: ·

l. Acco.1._.1ntReportf1·7 pages)
2. ·\teQdqrRepou (?O page·~)
B5 Ctcdit Cards (hundreds ofpages)
4. Payroll '.WJ .S (77_pagesj .
;;. Payrol! 2016 (lnindreds of 9--ages)
6.. Payrol12Ql'7:(hundred~ of'pages)
7, Invoke~:{huncµ-eds of.pci:ges).
8. In.s,oices-'.2ll15 - 2()18 i)n~ndred.s ofpages)·

Borrower's CQVe!' lctt-ir -~1i:ited :::liat :its _,attomeys· had reviewed ~'~\1 'the_ lJ.SQI;s guidelines for qualified
expenses" :~ well ~- th* llridci1y{ng docurcents. :behv.een 4.n~e,r .and Borrower and, based thereon,
compiled -guii:l~lines for :Bocrowe:\-s ·c.;PA~ ''.M to ·tb~ expenses that :w~u[d. be ailqwabJc: for purposes ot

=-~our·cim:\pliance with us¢:tS.'" . . . . . .

Attached. to-zhis <lm':•.er·Lettcr was }l letter P."('A)'l,_ :e--9.IJOWf:..t:'s :C,PA~ d~~eq)Ult~ E$l 2orn.. stating that
1·:tndoscd ·pteJse.fu:i,~ 'the ftlJQ~~•~ dcici!rribi.ts .. whichthe Managernenrof Fron(S.igbt sWGf ~Iieve~ 1.<,i-H
be, considered a .-:tjliq_ use.of iund.s .f.l'E':.:Q. .EB~s. investors. PSM's· mansgemeet ~denfi:f)ed expenses \\J:-:.ic:h-­

. are <.includable.as inputs .to demoh:sriate. j~b cr.ea.~;:in. -~ y#◊»sJ_ fied by.'FS~!CS: ltgcl COL+n~U{lf purposes ·qf
1;$ICIS {~cJ/7

Ali .qf-Uuu:,. however, i3 utterly irrelevant, a;; Borrower failed ·to.prp\'.ide. proofof payment,' ~onilere in
'th~-EB-s· Docuiueniscould ·-v,-e:. fi,p~ i;naj o,r contracts, -b:fuk. starern.ehtsJecei_pts or canceled cheeks proving
tbntBorrov,e: had fu-yested_;$2,6}.5;0&l inj_o b~,1~in,g._the·.lliojcct

. .

The Vendor. R-,'i,_q.rt, which :-appears to be..a .simple summary of ·sorr6\••tj:"s iateruel journal entries,
indicates t~ :E.or'nlwer spenfti.riJ,y-:$1,551_19.0.0.:38" ab. eonstruction payments jo: such vendors a<; All·
Americar.:_·cuncr~te,8c Masonry.rCivflwise faig].Aeeririg.. :Moraks Consrruction.and.crhers but several of
thosepaymentswere outside the ·r,~riod o:ftnne ·in questlciP.- -Scheduk. A-attached hereto' summarizes those
payments, indudfog:.,tb.e. ones that.were.. outside the timeperiod aj>pJieaoie: · The deficit cm construction
spending, the.refbre, appears to :be well ovet $1,<l0OJioo. .
Borrowerappears to believe thai its spending onpurchases 'ofguns,.ammunition, iruernet hosting .servicet,
data centers, fedE.."\:; .Google, sariI·tanon .a,i:~ .other_·sn:n.1b.r qper.atin;g expenses qualifies :~ an. BB-$
6;.~ilip:ire under !he. First Arrienanietit. . 'niat :Pelief however, is ~pletil.)~ erroneous asthose ar.~ jnere
cpentt).ng expenses,

Bor.ro-we.r-ha~ failed to prove iha;t its_expe1idirnres ·o;i;i. construction equaled. or exceeded r6 l3· _JTR3l 'n,a:t.
l$ an Event-ofDefauit =w.Jcr the Loan .Agreement as, aµ1eqde~ ,~- Leiidernereby issuesthis Notice of
Default req~Ufin.g Bo±:rowcr'k>° "remedy the. same with:lri ~O .day_s as:,sl.l_µuiated fa m-rid¢ •6.l of the Loan .
Agreement.pi!/ .. 
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Pursuant fo ariic1e~ :$.3 and. 5.4 of,fuc. GLA; we nerei:ly serve ypu notice that we ano our representatives
will irtspt:ct the Project and your books mid records on M'.on<lay~ Augus.t · 2.7 commencing _proii\ptW at 9
a.m, We ofcourse knowwhere t\:).c project is. Please immediately rnform ·v.sthe location ofyour corporate
books and.records.

Notice :ofDcfau1t - Monthly El•ideit« of I•rojcct Casts.

Pursuant to section 3.2(a) -of the Loan A_greem,ent, you have foiled to provide us on a.monthly bas is with
"evidence of tlie Project costs fonded during the preceding month (whether from Loan proceeds .or.
otherwise)." Thatfailureconstirutes adefault under the-Loan A.greemerrt.andwe demand that you 'remedy
this default within thiriy (30) days for al] month; since our first disbursement Q[ loan proceeds through
JulyJl,2018,

Notice of Ddault - Completing Con!!tru,cti-on, &lction 5.1 :of Loatt AgH~cme.nt

Based on Borrower's statements to Lender over the ◊S#} sbtty days, including as recently, as Iastwcek
Tuesday, July 24, when we visited theProject with two potential EB"5 investors, Borrower has failed to
meet multiple requirements of article .5.1 ofthe Loan Agreement, For example, Mr. Michael Meaeher
~lated that·cmnpletion.o:f theProjectIs now planned for '1hree or four yearsfrom now," Another ex-hlt;ple,
aprrc;,wer.)10:!Ji also failei.1 to provide .to Lender th~ quarterly 1i st of all Contractors, any updated P laus; and
other required ducuntents. A third example: based on st1He,ne11ts. by Borrower to Lender; the Project will
nor"ke completedbythe Completion Dato. These multiple failures ccnstituteEvents ofDefaultunder the
Loan Agreeniertt, ~1d W1'< t,l~rna,tld that you ·:::emedy·theiti within thirty (30) daysfor Elli months since.our
first disbursemen; of Iban proceeds through July-3 l, 20Ht

Notke otllefau1t-Cbanging .Costs, Scope ~r Timing 0-fWork; Sect•on 5:2 <>.fLoari Agr-cemen

Bnrroweris in dd'aclt-ofnrultiplcpn~YiS.i~ns 9f:section -El Forexample, but without limitation:

a. Q.u Jl,J.1.)-' 24 during the aforementioned property tour, Mr. Meacher stated that the PaLri-ot
Pavilion will no longer be '851000 square feet as represented in the USCIS-approveq 13usJness
Plan but ju.stead will be-''25~0.00 to. JOJ}QO square feet; arid because ofrecent developments we
don'thave to have a found:;mrn.: -anij will install-steel structures that wtr[;Botrower]will lease.
on-a Iease-to-own !;as'i's payabkrover.to - ~O years." ·

b. Borrower has-failed to-deliver-revised, estimated. costs ofth~ P:raje~t.
o. Borrower has· fai1.c.c.l to deliver the revised construction. schedule when .the Projttt has been

delayed bymore than 20 daY.S. · · ·
-d, Borrower has made multipl¢ chang~ to the PJans without the prior written consent ofLenc,1~

..,,
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No~ of ~fault- Ddanlts~-Se.ction: 5.Ht(d):of Li>an Agreement: 

Borrower {s. fn ~kJau11, ·7_ section .S.-1 O{J) hfcame Bottower..knew -Qf a Dc:Jauit. or :Ev~m of. Default. an (:l
·failed to notify-Leod~-of:s~ and ·failed to take fbe corrective actions t:cquired. . . . . .. . . ..

.Not.ice o! Defunh _;_"\\1 ork·-0n tht>, ·P.rojHt. Section -6.J (f) -0r"Lmm Agn'i:ment- 

Given Bo:rrtn.ver?s delays h1 ¢vn:slfl,1cltng the 0}:lr.djec~ Btfrrovi,-eifa:ia default of ·s•ection:6j_(tj. Qf°tht; ·Lli.m
Agr.eem.en.t_ · · ·

:;p2~·mcnt of Legal :Fus

Pursuant.to article 8)(~). cf th~ Loan A~~nt and article 7 of.the First Arn.endm~t; ali Tugat fees
incurred. .by: Lender ih ccnmectio,u with the· Ei;.eµrs ofDd''au.11. aetji.\e4 iri'tlifs Jetter shall be :at'B-rirrowe)is
expense;

1},e above -Ji si :t_).f' defauttser C'.-'.C:!lJ:S ot\:iefaul(~ ·n~ ;he: cop,plc:~; ~d. fkndermai':supp1 emcitttli:::::~me
~-;,:1:,e_jns_pe--.:tij:,.ns .oi, Au_gu_-;f27 and based. hfl furth.er:&::velopments.

You. are :~..,_qqi~ .to: correct the Events w'Dtlat1}l noted··.a.b0ve-n.<>':latefthafl:30.cL?.y,5,·.from th~. d'..ll~.:first
wrirten.aboi.'.e, · ·

We.h;r-e:OY:~iify you \htrt·oui: preferred-physical delivery. a4'1 ress.is;

Las 'Vegas DevelopmentFimd, iI~-C
16S:70 \VesrB-eniaclo Drive
Suite 400.
San.Diego, CA:92127;1677

Sincerely.

. Nt~:hrncp.i- 'Schedule- A (C.on~truciion vendorsummary)cc; .i{r,.: Michacl.Meacher.coo. FrontSig..~ .
C. Matth~&l,.~t;i;. E~q. · · · ·
~ficb.ad Madda, E;;y_.
\\iicljad A. Br~. ESt1; .
M~, Lii:ida K Stanwood, SMior Vi~e..President
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Schedule A 
Co~tructioil Vendor Summary 

Front ·s;,ghl - Verrdor Report per· submissto r. of June 20

A~l Amerlc;3n-Coricrete &. Masonry
1/1.b/2017 $145~000-.00
3/3/2017 $.164,.205.-00
4/4/201.7 $-1~,470.00
F,/22/2017 r 9 3)055.0()
6/iS/2017 r 5 4.,735.00NB-si.ime.exact·amourrt, ~ wsekapart?
6/30/2011-s s 4,735.oo
r ~2:J;,200.00

·Civilwls•ri
io/ti!2b,;t.£. r 3- -0,000:00
11/17/2016S 3,362;00
l2h2/20'1ti $ l 0~23,8; 75
3/3/2017 ,$ 1,.05.S,QO
'4/:2.'Q/:l.al.7 r 3 1,75-S. 75
8./30/20t7 $ ). 8,582.~0
:11/15/20l7 r 6 3,0li.50
$ 158,009.50
lee's Roofing.
12/5/2017 $ 44,600..00 Need detail as don't recognize contractor

Morales Construction Inc. Note - \wo payments of $50k each, one in July 2015 and one 111 Joly 2015 are
NITT included because prior to loan fundh,g
11/1/2016.$ 119,719.00
1/27/2017 r 2,000:00
3/i2/2017 $ 6,1'21.29
4/?0/2017'$ 121,721.00
5/i8/20i7 .$ 2,S'Cl0,00
8/24/2017 $ :u~,000.00
11/15/20'17 $'3-0,300,QO
r 507,36i.29

-~.
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Nye -Cpuntv·:P1anriingNc:ib~-- .~.e'ed detail
l0/27/2016:$. 350.00 ·
1on1/201f5'S .1;'9;m.oo·
S·Z,275.00

Top ·Rank Bulld_:e/"5
1/10/201.'l $' 7 8,..1.2-6:.00·
.2}7/i.017:$ 6,.J;21,29
~11ohoi1 $ s:7,6:24.00 ..
11/1S/2-Cl7 r 7 &,-4&830
$.21$~459.59

,:
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August 20, 2018

Vfa FedEx and Email (rgzjµhla0.~el.,5irnp;ictcapital.com)

Mr. Robert W. Dziubla
President & CEO
Las Vegas Development Fund, LLC
916 Southwood Boulevard, Suite l G
p_ 0. Box. 3003
Incline Village, Nevada 89450

With a copy to:

EBS Impact Capital Regional Center LLC
916 Southwood Blvd., Suite lG
incline Village, Nevada 89450

Michael A Brand, Esq.
2924 Selwyn Circle
Santa Barbara, California 93105

Ci Matthew Schulz, Esq.
Dentons US LLP
1530 Page Mill Road, Suite 200
Palo Alto, California 94304-1125

Re: Response to Notice ofDefault dated Julv 30. 2018

Dear Mr. Dziubla:

\Ve acknowledge receipt of the document entitled "Notice of Multiple Defaults / Notice of inspection/
Monthly Proof of Project Costs" (the "Notice") delivered on July 30, 2lH$ by Las Vegas Development
Fuad, LLC, as lender ("Lender''), to Front Sight Management T.J,C, as borrower (''Borrower" or "Front
Sight").

Said notice alleges breach by Borrower of that certain Construction Loan Agreement dated October 6, 2016
(the "Original Loan Agreement"), that certain First Amendment to Loan Agreement dared July I, 20 l 7 (the
"First Amendment"), and that certain Second Amendment t.o Loan Agreement dated February 28, 2018 (the
"Second Amendment"; collectively, the Original Loan Agreement, the First Amendment and the Second
Amendment may be referred to as the "Construction Loan Agreement").

There have been no payment defaults on the part ofBorrower under the Construction Loan Agreement. We
categorically disagree that any breach has occurred as stated in the aforementioned Notice; therefore. we
do not agree with any remedial action identified in the Notice. Before setting forth the full response IO said

1 Front Sight lb>i;u;I, Pahrump, NV 89061 800 .987-7719 
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Notice, the matters in dispute should be placed in the context of the background and history that has led us
to where we find ourselves. today.

Background andJ:listQa

Inducement of Front Sight to Fund Youl' ED-5 Raise for the Devf,_l(?:i:tment and Construction of the Front
filg_h_t Resort Projecl.il)._Detrimental Reliance on a Raise of $75 Million

As reflected in email correspondence between you and Front Sight officers, as early as October of20l2,
representations were made to us that you and your associates had the ability, experience and networking
breadth with Chinese investors to enable you "to put together a financing package for some, or perhaps all,
of the $150 million you {Front Sight] were seeking to raise." (Email correspondence from Robert Dziubla
kl Mike Mescher dated August 27, 20 J 2.)

In a proposal letter dated September 13, 2012, you, as President and CEO ofKenworth Capital, represented
to us that, provided Front Sight agreed to pay "upfront fees" of$300,000 to cover your "direct out-of-pocket
cost to do an ILB~5 raise," you "will be able to structure the $65 million ofEB-5 financing as non-recourse
debt secured only by a mortgage on the property. Thus, no personal guaranties or other collateral will be
required from Dr. Piazza or Front Sight. This non-recourse element of the ED-5 financing is truly
extraordinary." The structure chart attached to that proposal letter contemplated ''130 foreign investors,"
"$500,000 from each investor," and a "$65 million loan" for the development and construction of the Front
Sight Resort Project. In said letter, you represented that your "partners, Empyrean West (Dave Keller and
Jay Carter), are the owners and managers of a USCIS-apprnved regional center, Liberty West Regional
Center, through which we will invest the $65 million of EB-5 funding." In that same proposal letter, you
further represented to us:

"I personally have been conversant with and involved in EB-S financing since the program was
fast established in 1990, as one of my oldest friends and a follow partner of mine at Baker &
McKenzie, the world's largest law firm, nm the Firm's global immigration practice out of the Hong
Kong office. During my career, I have spent much of my life living and working in China/ Asia
and have worked with many Chinese clients and institutions investing abroad. This experience has
provided me with an expansive network of relationships throughout China for sourcing EB-5
investors; and this personal network is coupled with our collective relationships with the leading
visa advisory firms operating in China.

"In addition to the Chinese EB-5 funding, Empyrean West has been authorized by the Vietnamese
government to act as the exclusive DD-5 furn in Vietnam and has been exempted from the $5,000
limit on international money transfers.

"On a separate note, we also think the Front Sight project will be especially attractive to Chinese/
Asian investors because it has "sizzle" since firearms are forbidden to our Chinese investors. Thus
any who do invest will be able to tell all of their friends and family that they have invested into
Front Sight aud been granted a preferred membership that gives them the right to receive Front
Sight training in handguns, shotguns, rifles, and machine guns anytime they want."

In that same letter, you also represented to us that "EB-5 funding initiatives typically take 5 - 8 months
before first funds are placed into escrow 'With the balance of the funds being deposited during the next 6 -
8 months. This sort of extended timing seems 1o be compatible with Front Sight's development tirnelme
given our discussions." (Email correspondence from Robert Dziubla to Mike Mescher dated September t 3,
2012, and attached letter ofproposal of even date.)
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After multiple exchanges of email correspondence and several meetings, you represented to Front Sight
that you and your partners were working on a proposal for "the creation of a new regional center for the
Front Sight project and the raise of up to $75m (interest reserve included) of EB-5 immigrant investor
financing." (Email correspondence from Robert Dziubla to Mike Meacher dated December 27, 2012.)

On February 8, 2013, as President & CEO ofEB5 Impact Advisors LLC ("EB5IA"), you submitted a
revised proposal (the "Engagement Letter") to Front Sight for the engagement of EB5U to perform services
in connection with the raising of $75 million of debt financing for Front Sight to expand its operations
through the EB-5 immigrant investor program supervised by the USCIS, said services to include, amongst
other, engaging the services of other professionals to achieve the establishment of the EB5 Impact Capital
Regional Center covering Kye County, Nevada. and with approved job codes encompassing the From Sight
Resort Project; to prepare the business plan and economic impact analysis for buth the Regional Center and
the Front Sight Resort Project as the exemplar transaction for the Regional Center; preparing the offering
documentation and making presentations to prospective investors to obtain commitments for the
contemplated financing. (Email correspondence from Robert Dziubla to Mike Meacher dated February 8,
2013 and attached letter of engagement. Emphasis ours.) After negotiating a few changes, Front Sight
placed its trust in you and your team and executed the Engagement Letter in February of 20 n.

J:B5 Impact Capital Failw-e to Deliver on S75 Million Raise and Promised Time!ine

After many months of intense work, with all com and expenses covered by front Sight, the application for
approval of the Regional Center was filed on April 15, 2014.

During the extended period of waiting for the approval of tbe Regional Center and the Exemplar Project,
more promises and representations were made with respee, to the rapidity of the EB-5 raise, including the
below;

"We anticipate chat once we startthe roadshows for the Front Sight project, which will have already
been pre-approved by USCIS as part ofthe I-924 process -a very big advantage = we should have
the :first tranche ofS25m into escrow and ready for disbursement to the project (at the 75%
level, i.e, $l8.75m, as discussed) witbtn 4 - 5 months."

(Email correspondence from Robert Dz.iubJa to Mike Meacher dated June 29, 2014; emphasis ours.)

After many more months of intense follow-up by all concerned parties, including Front Sight, the Regional
Center and Exemplar Project were approved by the USC IS on July 27, 2015. Shortly thereafter, marketing
efforts began by you, and others engaged by you, with Front Sight continuing to pay for all related costs
and expenses. As we are all poignantly aware, the results of those cffons have fallen dramatically short,
both of the S75 million raise that Front Sight had been initially induced to expect, and of the reduced
maximum $50 million raise that subsequently you asked Front Sight to accept, Jong after Front Sight had
been induced into incurring, and had in fact incurred, substantial costs and expenses m connection with
such raise. (Email correspondence from Robert Dziubla ro Mike Mescher dated July 22, 2017.)

A pattern was established of asking Front Sight to advance funds for travel and marketing expenses by you
and other members ofyour team, including Jon Fleming, 11I1d then not delivering even a modest amount of
EB-5 investor funds S# promised. ("We look forward to having the S53.5k deposited into our Wells Fargo
account tomorrow. Front Sight is the 0:h"LY EB5 project Wt! are handling and of course receives our full
and diligent attention. Our goal is most assuredly to have the minimum raise of $2Sm (50 investors)
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subscribed by Thanksgiving." Email correspondence from Robert Dziubla to Mike Mescher dated August
ll, 2015.)

In October of 2015, you alluded to a "minimum raise of rE- million" in multiple email correspondence
concerning our upcoming negotiation of a construction loan agreement In response to our repeated
expressions of concern with the slow pace ofsecuring investors for our RB-5 program, on December 16,
2015 you wrote: "With rel!ard to the timeline. we may still be able to achieve the minimum raise of $25m
P.Y J~Il.l!.':ll.Y. 31 and tlrnreuJ1on begin disbursing the construction loan pfgceeds to you, but a more realistic
date might be February 8. Why that date you ask? Because the Christmas holidays. and January I"' new
year holiday are rather insignificant in China and. importantly, February 8 is the start of the Chinese New
Year. Chinese people like to conclude their major business decisions before the start of that 2 - 3 week
holiday period, so we expect to see interest in the PS project growing rapidly over the next couple ofweeks
with interested investors getting their source and path of funds verification completed in January so that
they can make the investment by February 8." (Email correspondence from Robert Dziubla to Mike
Meacherdated December 16, 2015; emphasis ours.)

On January 4, 2016, in reply to ow- query as to whether the "minimum raise of S25 million" would be
achieved by February 8, as you had indicated above, you wrote:

"The minimum raise for the Front Sight project is $25m. At $500k per investor, that requires 50
investors only. Once we have the $25m in escrow and the loan documents have been signed
(presumably within the next few days), then we will disburse 75% of that to you, i.e. $1S.75m and
retain the other 25% in escrow to cover any I-526 applications that are rejected by USCIS, which
is quite unlikely given that we already have USCIS exemplar approval for the project. Hence, we
will not need to have 63 investors in escrow.just 50. Please refer to my email of October 2{) to you
detailing the fonds disbursement process.

"With regard to timing. based on discussions with our agents over the past few days. including
today it looks like we may nave 5 - 10 investors into escrow by February 8. with an additional 20
- 30 in the pipeline. The Chinese New year commences on February 8. so the market wrn
essentially shut down for about two weeks. and then the investors will gradually return to
work The agents are saying that investors who have not already decided on the project by February
8 will contemplate it over the Chinese New Year and discuss it with their family, as it entails the
fundamental life change of leaving their homeland and moving to the USA We are pushing our
agents hard to have 50 investors into escrow by February 29. Once we have the 50 investors into
escrow with the Minimum Raise achieved, we will disburse tbe initial $18. 75m to you and then
continue with tile fundraisiog, which is likely to accelerate since it bas a snowball zype of effect. As
the funds continue to come into escrow, we will continually disburse them to you. (See the Oct
20 email.) Given that the current EB-5 legislation expires on September 30, 2016, at which time
the minimum investment amount will most likely increase to $800k, we highly anticipate that we
will have raised the full $75m by then."

(Email correspondence from Robert Dziubla to Mike Meacher dated January 4, 2016; emphasis ours.)

On January 31, 2016, in response to ow· question as to how many "actual investors" with $500,000 in
investment funds into escrow we had to date, you responded: "Two." (Email correspondence from Robert
Dziubla tu Mike Meacher dated January 31, 2016~ emphasis ours.)

From the inception ofyour marketing efforts, you consistently refused Front Sight's requests to have direct
contact with parties reportedly performing services to find EB-5 investors, including King J .iu and Jay Li,
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principals of tbe Sinowel firm. (Email correspondence from Robert Dziubla to Mike Meacher dated August
6, 2015.) From time to time you announced various alliances and associations with brokers and sales
representatives in various regions with reported growing "pipelines." but in the end, more than three years
after me USCIS approval, after having paid at least $512.50(} in fees and expenses to date, Front Sight has
only received $6,375,000 in Construction Loan disbursements.

Notwithstanding the aforestated lack of transparency on the part of EB5 Impact Capital. and in a good-faith
effort to promote the ongoing marketing ofour EB-5 program, as of'Xovernber 15, 2016, Front Sight agreed
to a modified version of your request of advancing you $8,000 per month for marketing expenses, .iJJ
detrimental reliance on your representation that the local/regional agents for the investors "were taking it
all." (Email correspondence from Dr. Ignatius Piazza to Robert Dziubla dated November I 5, 2016.)

Furthermore, when you were soliciting us to pay for the Regional Center, Front Sight requested to be an
owner of it since we were paying for it, but you responded that USClS would not allow it and would look
unfavorably on a developer owning a regional center. When we asked for full disclosure on the financial
arrangements with the various agents and brokers you claimed to have in place, you told us that said agems
require strict confidentiality on all financial arrangements with the regional center and thus you could not
disclose to us the financial splits. front Sight has recently learned from an experienced and reputable
industry consultant that these representations are not true. In fact, Developers often own the regional centers
handling their projects, and financial arrangements with the brokers and agents are normally transparent
and regularly disclosed to the developers. You either knew or should have known that we, as developers,
could have owned }Q» Regional Center that we paid for, but for your misrepresentation that this would not
be acceptable to the USCIS. You also either knew or should have known that we, as developers, were and 
are entitled to ful l disc los urns of the financial arrangements that you have made or are making with agents
and brokers who produce investors for the EB-5 investor program for our Project. We expressly reserve
any claim, that we may have againsr you with respect to the above misrepresentations and their
consequcnces.

Response to Notice

Toe foll response to the Notice is set forth below.

1. Al!~ged .l3reach: Failure to Ohtai.n Senior Debt bv Juoe 30. 2018

Borrower is not iu breach. Pursuant to the definitions set forth in the Original Loan Agreement,
"'Senior Debt' means the additional loan that will be sought by Borrower, and which Borrower 'kill use it
best efforts [ obtain, from a traditional financial instirution specialjz,ing i!l. fin~cing proiects such as the
P1·9ject." (Emphasis ours). Further, Section -E2 of the Original Loan Agreement states that "Borrower
will use its best efforts .t◊ obtain Senior Debt as defined herein." (Emphasis ours). The "best efforts"
language included in the Original Loan Agreement corresponds with the representations made by Lender
to prospective EB-5 investors in accordance with the updated Confidential Private PlacementMemorandum
(the "Updated PP1,f') that was finalized in late June of 2016 and forwarded by you to our outside counsel
via email on June 30, 2016. In the section of the Updated PPM entitled "Summary of the Loan," under the 
heading "The Loan," it states in pertinent part as follows:

"Borrower will seek bridge financing ofa scnlor commercial loan in the amount sufficient
to build the Project in accordance with the Business Plan (the "Senior Loan"). lf this
occw-s, it is likely that the commercial lender will procure the first mortgage/deed of trust
and a first priority pledge and security interest in the Borrower and that the Fund will take
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a second pnority position until such time as the Senior Loan is paid off with the proceeds
of this Offering or from other sources." (Emphasis ours.)

Further, in the section of the Updated PPM entitled "Risk Factors," under the heading "Senior Loan and
Second Mortgage Interest," it states in pertinent part as follows:

«Borrower will seek bridge financing of a senior commercial Joan in an amount sufficient
to build out the Project ("Senior Loan"). If this occurs. it is likely that the commercial
lender will procure the first mortgage/deed of trust and a first priority pledge and security
interest in the Borrower and that the Fund will take a second priority position. There can
he .no assurances given that the Senior Loan will be available or, if available, on terms
favorable to the Fund. If the Senior Loan is not procured, there is a risk that the Project
may not be built, that the requisite jobs will not be created, and that the Investors'
applications for an EB5 visa will be denied." (Emphasis ours.)

Based both on the language included in the Original Loan Agreement as well as the representations to the
prospective EB-5 investors made by Lender in the Updated PPM, Borrower is NOT required to obtain
Senior Debt.

Notwithstanding the foregoing. on or about October 31, 2017, Borrower obtained Senior Debt by
securing a revolving line of credit in the· maximum principal amount of Thirty-Six Million Dollars
(US:$36,000,000.00) from Top Rank Builders, Inc., Morales Construction, Inc., and All American Concrete
and Masonry, Inc. (collectively, "TRB"), which Borrower is using to build the Project facilities. Electronic
copies of the fully-executed documents evidencing the revolving line of credit with TRB were delivered to
Jon Fleming on October 3l,2017 (see copy of said email, together with its attachments, included as Exhibit
''A'' hereto). We further refer you to that certain ProjectUpdate-Q3 2017, prepared byEB5 Impact Capital
Regional Center, LLC, the Class A Member and Manager of Lender, addressed to "Our valued EBS
investors in the Front Sight Resort & Vacation Club," a copy ofwhich you forwarded to Mike Meacher via
email on January 17, 20] 8, the second paragraph ofwhlch reads as follows:

«senior Construction Lender- Front Sight has negotiated a $36 million construction line
of credit with the construction companies contracted to build the resort. This will be a 5-
year term credit facility that accrues interest at 7% for the difference between any work
done by the construction companies and the payments made by Front Sight to those
companies. The terms of this agreement and note are comp letoo and this line of credit wil I
be signed by the end of October. There will be no Deed ofTrust encumbering the property
associated with this credit fad [ity."

While the Class A Member and Manager of Lender proceeded to discuss a~ well the possible financing with
US Capital Partners which was being negotiated at that time, acknowledging that «there is no immediate
need for this capital," the Class A Member and Manager of Lender unequivocally represented to the EB-5
investors that the line of credit with T.RB satisfied the supposed requirement that Borrower obtain a "senior
lending facility."

2. Alleged Breach: Failnre to provide to Lender copies oftcrm sheets, emails, other materials related
to Senior Debt Iem1 Sheets with periodic updates

Borrower is not in breach. Section 1 ofthe Second Amendment states in pertinent part: "Concurrently
with the execution of this Second Extension, Borrower shall provide to Lender copies of'tenn sheets, emails
and other materials related to the Senior Debt Tenn Sheets and shall periodically, but no less than monthly,
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update the same." As a reminder, starting with ow· initial meeting with Hank Cairo on June 4, 2016, we
updated you frequently with respect to his efforts at identifying "a traditional financial institution
specializing in financing projects such as the Project" 'When it became clear that a "traditional financial
instirutioe" would not be an immediate option, we expanded om search for additional financing and again
updated you frequently with respect 10 these efforts. Attached as Exhibit "B" are copies ofthe following:

a. Letter of Intent from Summit Financial and Investment Group, LLC, dated as of August 26, 2016,
and traasmirted to you via email on September 6, 2016;

b. Tenn Sheet for Proposed Credit facility from L'S Capital Partners Inc., dated as of September :rn,
2016, and transmitted to you via email on said date;

c. Commitment Letter for Proposed Credit Facility from US Capital Partners Inc., dated as of
November 3, 2017, and transmitted to you via email on November - l 20 I 7;

d,_ Financial Advisory Engagement with Innovation Capital LLC {me «JC Engagement Letter"), dated
as of April 2; 1018, and transmitted to your outside counsel, Mike Brand, via email on July 19,
2018.

In the Notice, you refer to an email from our outside counsel, Scott Preston, to your outside counsel, Mike
Brand, on July 19, 2018, "with several attachments purporting to be evidence of two potential lenders
sourced during the term of the Second Amendment" and farther reference the IC Engagement Letter as
follows: "an engagement letter for Innovation Capital to act as a financial advisor to Borrower, not a term
sheet for a $25 million loan as represented by Borrower and its counsel." In the opening to the
aforementioned email, l\,IJ_ Preston states that "we are forwarding to you various documentation evidencing
the good-faith negotiations undertaken by our client lo obtain senior financing for the development of the
Front Sight Resort, .. ," making nu reference whatsoever to the time frame during which the documents were
received. Further, in referencing the IC Engagement Letter as one ofthe attachments to the aforementioned
email, the accompanying verbiage is as follows: "Innovation Cupit.al in El Segundo, CA. Our client
believes this lender, with whom discussions are ongoing, will be able to deliver 'Che US:S251vllvl in financing
necessary to supply the infrastructure cost to the entire project on terms that our client will find acceptable
but, as ofyet, no final deal· has been agreed." Nowhere was the IC Engagement Letter referred to as a "tern,
sheet" as you assert.

3. Alleged Breach: F<,!ilJJre to submit EB-5 documentation proving that Borrowt>:t had invested mto
~o.ns~ction of the Projecr at least $2.625 000 (ConsLrUction Loan Proceeds to date) bv Juh· 1. 2017

Borrower is not in breach. In the Notice, in me first paragraph under the heading "EB~5
Documentation." you recite a portion of the third sentence of Section 6 of the First Amendment, a5 follows:
«on or before June 30, 2018, Borrower shall provide Lender with copies of major contracts. bank
statements, receipts, invoices and cancelled checks o;· credit card statements or other proofof payment
reasonably acceptable to Lender that document that Borrower has invested in tile Project at least
the amount of money as has been disbursed b~· Lender to Borrower on or before the Fjrst
Amendment Effective Date:' [Emphasis added.] 1n the second paragraph under the same heading, you
state that ..(T)he first Amendment Effective Date was July I, 2017, and lender had disbursed S2,625 ,000
of [0-5 funds 10 Borrower by said date." In the first sentence of the final paragraph of this section of the
Notice, you state that "Borrower has failed to prove that its expenditures on construction equaled or
exceeded S2,652,000 (sic)" and thereafter claim that this constitutes all Event of Default under the Loan
Agreement.

Section 3.7 ofthe Original Loan Agreement states as follows: "Use of Loan Proceeds. Borrower shall
u~~ and apply the loan proceeds solely to all or any number of the individual Project components in

00335 



Mr. Robert W. Dziubla
President & CEO
Las Vegas Development Fund LLC
Page 8 of 19

accordance with the- Budget and also to pay some or all of any or all existing indebtedness encumbering the
Proj ect pursuant to a Permitted Encumbrance. Borrower shall use its best business judgment based upon
then-current real estate market and availability of other financing resources to allocate the proceeds of the
Loan in such a manner as to assure the full expenditure of the Loan proceeds advanced to Borrower,
Borrower will comply with the requirements of the EB-5 Program and the other EB-5 Program covenants
and requirements contained in this Agreement,"

Further, Section 4.29 of the Original Loan Agreement states as follows: "Use ofLoan Proceeds. The
proceeds of the J .oan shall he used to pay and obtain release of the existing liens on the Land, to pay for 01·
reimburse Borrower far soft and hard costs related to the pre-construction, development, promotion,
construction, development and operation of the Project in connection with the FSFTI Facility and the
construction. development, operation, leasing and sale of the timeshare portion of the Project, all as more
particularly described on Exhibit P, attached hereto. The Loan is made exclusively for business prnposes
in connection with holding, developing and financially managing real estate for profit, and none of the
proceeds of the Loan will be used for the personal, family or agricultural purposes of the Borrower."

Each of the aforementioned Sections 3. 7 and 4.29 of the Original Loan Agreement makes specific
reference to the payoff of existing liens that encumbered the Land as ofthe date of signature ofthe Original
Loan Agreement as a permitted use of the Loan Proceeds. This concept was not included in your original
draft of the Original Loan Agreement from October 9, 2015, but rather was added intu these provisions at
our request and insistence starting with our first round of comments, as transmitted by our outside counsel
to your outside counsel on June 12, 2016. You accepted this concept as evidenced by the inclusion of our
requested language, with onJy minor changes, in the second draft of the Original Loan Agreement
transmitted by your counsel to our counsel on July 3, 2016.

Your acceptance ofthe use of a portion ofthe proceeds ofthe Loan for the payoffand release ofexisting
liens was not a spur-of-the-moment decision made by you during our negotiations of the terms and.
conditions that ultimately would appear in the final version of the Original Loan Agreement. Rather, your
acceptance of this concept was based on your own representations and understanding ofhow tne pro~ds
ofthe Loan would be used dating back to the time ofyour application to l:SClS for approvaJ as a Regional
Center, as evidenced, _L}»j SY_Sl by the following:

• On or about May 1, 2014, you forwarded to Mike Mescher via email a copy of the original
USCIS Form 1-924, as submitted by your outside counsel to USCIS on or about Aprill 4, 2014,
which included as an exhibit thereto that certain Business Plan dated as of March, 2014 (the
"Original Business Plan"). In Section 8 of said Original Business. Plan, entitled "Project
Financing & Capitalization," under the sub-heading ..Project Uses. of Capital," there appears a
table seuiug forth proposed uses of the EB-5 investor funds to be advanced to Borrower by
Lender, which includes a line item for "Paying off Existing Mortgages," with a proposed
amount of US$9,037,000. Toward the end of said Section 8 of the Original Business Plan,
then, appears the following additional language:

"The (Borrower) will pay off the following two mortgages using the funds raised via
the EB-5 offering:

"l. Mortgage l: The current outstanding balance on this mortgage, as ofDecember
31, 2013, is $7,779,000. The applicable interest rate is 12% per annum and
the monthly payments amount to $158,000. Please note that the term of
tbe mortgage is 87 months, with the final payment due on July 10, 2019.
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"2. Mortgage 2: The Front Sight real estate is encumbered by a second mortgage
that was established in 2007 to secure an original indebtedness of
S3, 164,410. As of December 3 l, 2013, c.ha.1 amount had been (educed to
$1,258,000, and Front Sight continues to pay the monthly mortgage
amount."

• On January 23, 2015, you copied Mike Meacher on an email which you sent to USCIS, to
which you attached a copy ofa letter dated on even date therewith, sent by you, in your capacity
as President and CEO of F,B5 Impact Capital Regional Center, LLC, to USCJS, requesting an
update and expedite of the USCIS Form I-924 that was received by USCIS on April 15, 2014.
On page 2 ofthe aforementioned letter, in the first paragraph of Section (a), it states that "{t)he.
first $10 million of the new loan from the Fund will be used to pav off the ex.isrin~ debt,
including tran!;actional costs and foes, thus cutting the current annual interest rate: of 12% in
half" (Emphasis ours.)

• 011 March 16, 2015, you forwarded to Mike Meacher via email a copy of the correspondence
from your outside counsel, dated as of March 12, 2015, responding to the first Form I-797
Notice of Action - Request for Evidence (the "First Rl-'E'') issued by USCIS in response to
your Form 1-924 Application for Regional Center. In the response co the First R.FE, your
counsel included as an exhibit thereto a copy of that certain Business Plan dated a'> of March,
2015 (the "Revised Business Plan"; collectively, the Original Business Plan and the Revised
Business Plan may be referred to as the "Business Plan"). Although several of the exhibits to
the Revised Business Plan were missing from the response to the First RFF:, the body of the
document was complete. In Section 8 of said Revised Business Plan, entitled "Project
Financing & Capitalization," wider the sub-heading "Project Uses of Capital." there appears
againa table setting forth proposed uses of the EB~S investor funds to be advanced to Borrower
by Lender, which includes. a line item for "Paying off Existing Mortgages," with a proposed
amount ofUS$9,037,000. Toward the end of said Section 8 of the Revised Business Plan,
there appears again the following additional language:

"The (Borrower) will pay off the following two mortgages using the funds raised via
the EB-5 offering:

,; 1. Mortgage 1: The current outstanding balance on this. mortgage, as ofDecember
31, 2013, is. S7,779,000. The applicable interest rate is 12% per annum and
the monthly payments amount }T $158,000. Please note that the term of
the mortgage is 87 months, with the final payment due on Jul)" 10, 2019.

"'2. Mortgage 2: The Front Sight real estate is encumbered by a second mortgage
that was established in 2007 to secure an original indebtedness of
$3,164,410. As of December 31, 2013, mat amount had been reduced to
Sl,258,000, and Front Sight continues to pay the monthly mortgage
amount."

• On March 19, 2015, you forwarded to Mike Meacher via email a copy of the correspondence
from your outside counsel, dated S# ofMarch 18, 2015, supplementmg his response to the first
RFE,, _L}»j T__Sl in order to provide to USCIS a complete copy of the Revised Business Plan.
Said complete copy of the Revised Business Plan again included the relevant language from
Section. g set forth in the immediately preceding bullet point.
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• On May 19, 2015, you sent an email to Mike Meacher to which was attached a copy of your
outside counsel's response to a second Form I-797 Notice of Action - Request for Evidence
(the "Second RIT") issued by USCTS in response to your Form T-924 Application for Regional
Center. It1 said Second RFE, USCIS requested more detailed Information on the source and
use of funds from the proposed U S$75MM raise. In both the table included on page 4 of the
Second RFF., as well as the revised table included by your counsel in his letter responding to
the Second R..FE, there again appears the line item for "Paying Off Existing Mortgages," with
the same proposed amount of US$9,037,000.

1n reliance both on the foregoing as welt as on the provisions of the Original Loan Agreement as signed,
we conclude that you erred in your issuance of the Notice not only by failing to consider the amount
deducted from the first advance of the Loan for the payoff and release of the class-action judgment, also
known as "Mortgage 2" in the Business Plan, but also by failing to consider the monthly principal and
interest payments made by Borrower toward the Holecek loan, also known as "Mortgage 1" in the Business
Plan, since the date of signature of the Original Loan Agreement. With respect to Mortgage 2, the amount
deducted from the first advance of the Loan was US$55 l,87 l .50. With respect to Mortgage I, the sum of
principal and interest payments made by Front Sight from and after the date of signature of the Original
Loan Agreement currently stands at liS$3 ,634,000, ofwhich US$l,422,000 was paid on or before June 30,
2017. Your failure to consider the amounts. already paid toward both Mortgage I and Mortgage 2, together
with any future amounts to he paid toward Mortgage l until said obligation is paid in fult, would constitute
a breach of the Loan Agreement by Lender. We further remind you that your failure to raise sufficient
funds in connection with the EB,5 offering resulted in Mortgage 1 not being repaid and released m
connection wi111 the initial advance ofthe proceeds ofthe Loan and thereby has caused us to incur, and we
continue to incur, significant additional and unanticipated interest expense, at a rate oftwelve percent ( 12%)
under Mortgage 1 rather than at a rate of six percent (6¾) that would have prevailed had sufficient funds
under the Loan been disbursed to us at the time of the initial advance. We estimate that, to date, this
additional interest expense already has cost Borrower in excess ofUS$400,0{J0.

Your failure to consider the amounts already paid toward both Mortgage I and Mortgage 2, together
with any future amounts to be paid toward Mortgage 1 until said obligation is paid in full, would constitute
a violation of your representations made to your EB-5 investors in the Updated PPM wherein you
represented that the Loan would be secured by a first- or second-priority deed of trust in favor of Lender.
As you are aware, and as was set forth in the Business Plan, the Front Sight property was subject to separate
first- and second-priority obligations at the time of the initial advance of the proceeds of the Loan. But for
the use of a portion of the proceeds of the initial advance of the: Loi:ID. tu P"'Y off WI<l release Mortgage 2,
Lender would have ended up with a third-priority deed of trust.

Yow- failure to consider the amounts already paid toward both Mortgage 1 and Mortgage 2, together
with any future amounts to be paid toward Mortgage I until said obligation is paid in full, could constitute
a material misrepresentation made by EB-5 Impact Capital Regional Center, LLC (the "Regional Center"),
to users. As set forth in both the Original Business Plan and the Updated Business Plan submitted by you
to USCIS in connection with your Form 1-924, Borrower Wr;IB tu use a portion of the fonds raised by the
EB-5 offering to pay off in their entirety both Mortgage l and Mortgage 2. Your brazen attempt not only
to ignore the provisions of the Loan Agreement but also to ignore the representations made by EB-5 Impact
Capital Regional Center, LLC to LiSCJS could constitute a material change to the application for Regional
Center designation, thereby necessitating a costly and time-consuming amendment to tile same as well as
potentially causing delays and/or denials of the EB-5 investors' visa applications.

We further assert that you erred in your issuance of the Notice by failing to consider "transactional
costs and fees" paid directly by narrower, be it (i) the funds advanced by Borrower to Chicago Title in
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October of 2016 for the payment of the initial title insurance premiums as well as. 111e escrow-related fees
of Chicago Title (US$9,.2 l 7_0 l), or (ii) the payment of other "transactional costs and fees," including, but
not limited to, the payment ofyour outside counsel's fees in connection with the negotiation of the Original
Loan Agreement (US$18,410.50), the fee for terminating your escrow arrangement with Signature Rank
(US$1,500.00), the fee for establishing your replacement escrow with Time Escrow (US$3,200.00), or
additional fees paid co Chicago Title in connection with subsequent advances of the Loan, be it for
premiums for endorsements to the original lender's policy of title insurance or for related escrow fees.

Carrying the concept of vtransacuonal costs and fees" one step further, we insist that we should receive
credit for certain additional costs and fees incurred by Borrower, including, but not limited to, the initial
funds expended by Borrower in connection with the establishment cf fhe Regional Center and the approval
of the Front Sight Project a;; an "Exemplar Project" (approximately USS162,500), as well as the additional
funds expended by Borrower upon your insistence in connection with the ongoing operations and
promotion/marketing of the Regional Center which you are reportedly leading (in excess of USS3 50,000)-

The aforementioned Section 4.29 of the Original Loan Agreement, as executed, also makes specific
reference to "soft and hard costs related to the pre-construction, development, promotion, construction,
development an<l operation of the Project in connection with the FSITI Facility and the construction,
development, operation, leasing and sale of the timeshare portion of }Q» Project" as a pennitted use of the
Loan Proceeds. Before proceeding with a discussion of the foregoing, it may be useful to review the final
version ofthe language ofSection 4.29 marked to reflect changes from the equivalent provision in the initial
draft of the Original Loan Agreement as proposed by you on October 9, 2015:

"The proceeds of the Loan shaH be used 1:'-tt}.y!Q...JIB.Y.~.!Jd. Q,bt~_i 1~_rei~~,¥=nJll~s,~.i2iL1&.Ll!;:n2
on tbe Land. to pay for or reimburse Borrower for soil and hard costs related to the pre­
con_srruction, a~:,,,:~loom~m proroQJjqp, construction, development 1111d ~r-m:~
~smern.tiov of the Project in connection with the ~+1:;£5£1! Facility and the
construction, development, operation, leasing and sale of the timeshare portion of the
Project, all as. more particularly described on Exhibit =L attached hereto. The Loan is.
made exclusively for business purposes in connection with holding, developing and
fi:nm~i,_aJiy managing real estate for profit, and none of the proceeds of the Loan will be
used for the personal, family or agricultural purposes of the Borrower."

You have persisted in your assertion that the proceeds of the Loan could only he used for construction
expenses (see. for example, your email correspondence ofOctober 4, 2016, to Mike Meacher, attaching a
spreadsheet with various costs and expenses for which you were demanding direct payment by Borrower
of certain of your expenses, including, but not limited to, a promotion.marketing foe ofUS$8,000 to support
the Regional. Center, in which you stated that "the EB5 funds must by law be disbursed to }'S and used to
build the project, ~o fS will need to deposit the invoiced amount into escrow in time for closing"),
Notwithstanding, in yoUJ· own initial draft ofthe Original Loan Agreement, you proposed the use of at least
a portion of the proceeds of the Loan for "operating of a portion ofthe Project in connection with the FSTI
Facilily." .

Your assertion that, by law, the proceeds of the Loan could only be used for construction expenses
was further contradicted by your own marketing campaign to ># back in September of 2012. By way of
Itlustration, on September 2&, 2012, you. sent an email co Mike Meacher to which you attached a copy of a
letter (the "Liberty West Letter"), dated March 21, 2011, by USCIS, addressed IO David Keller ofEmpyrean
West, LLC, approving the designation of Liberty West Regional Center as a Regional Center within the
Immigrant Investor Pilot Program. Ou the. very first page of said Liberty West Letter, under the heading
"Focus of Investment Activity," it is stated in pertinent part: "the Regional Center will engage in the
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following economic activities; to provide constructionflnanclng and/or working capital for commercial real
estate and mixed-use projects in the Regional Center" (Emphasis ours.)

Your assertion that, by Jaw, the proceeds of the Loan could only be used for construction expenses
was further contradicted by your own outside counsel, acting 011 your behalfwhen submitting to USCIS the
Form I~924 Application for Regional Center Designation. In the cover letter dated April 14, 2014, by C.
Matthew Schulz of Dentons LLP. addressed to V .S. Citizenship and Immigration Services, California
Service Center. Attn: EB-5 Processing Unit, a copy ofwhich you forwarded to Mike Meacher via email on
April 16, 2014, in the discussion of the Project in Section D, the proposed use of the investor funds was
summarized as follows:

"The (New Commercial Enterprise ('NCE')) will contribute the full amount of the
aggregate investment as a loan to Front Sight Management LLC, the job creating enterprise
('JCE>). The EB"5 capita.l_Jlroceeds will be med to own and o_perate a resort/vacation club
and firearms training institute in N~ Countv Nevada, a targeted employment area based
on the 'rural' definition. The JCE will construct and operate a resort/vacation club and
expand an existing firearms training institute on - - - acres. The development and operation
of the business is expected to be on-going and job creation will occur over 30 months and
will generate approximately 1.822.7 jobs." (emphasis ours),

In addition to affirming in your initial draft of the Original Loan Agreement that at least a portion
of the proceeds of the Loan could he used for the "operation" of the Project, you further agreed to expand
the permitted uses of the proceeds of the Loan to include «pre-construction, development and
promotion... ofthe Project." While the term "promotion" is not further defined in the Loan Agreement, a
literal interpretation of the word "promotion" would necessarily include at least a portion of the sales and
marketing expenses ofBorrower, whether with respect to FSFTI or "the timeshare portion of the Pruject."
[n addition, "promotion" should include the periodic sales and marketing fees which Borrower has been
forced to pay to Lender and/or to the Regional Center in order to cause Lender and/or the Regional Center
to continue to perform the responsihility ofmarketing the investment opportunity promoted by the Regional
Center, namely, Front Sight, also known as the "Exemplar Project."

We further assert that you erred in your issuance ofthe Notice by failing to consider certain construction
costs incurred by Borrower prior to the date of the initial advance of the Loan. In the so-called Vendor
Report Summary that you prepared and forwarded to Mike Meacher vj a email on July 16, 2018, and which
you subsequently attached to the Notice, you summarized certain of the expenses that you had cherry­
picked from the full package of expense items that were delivered to you on June 25, 2018. In your list of
payments to Morales Construction Inc., you included the following commentary; "Note- two payments of
$50k. each, 011e ill July 2015 and one in July 20 l 6 are NOT included because prior to Joan funding." We
remind you of the following language included in the Updated PPM, wider the subject heading "USE OF
PROCEEDS":

"In order to achieve the objectives described herein, we arc seeking equity investment
under the EB-5 Program to finance the Loan to Borrower to develop the Project. Subject
to the Holdback described in "THE OFFERING··· -Closing Conditions," we will pool the
aggregate amount of a]] of the subscription proceeds to make the Loan to the Borrower,
which will be used for the development of the Project and to reimburse :Borrower for hard
construction cost9 and re lated ex~n!::es of the PrnjecL .. '' (Emphasis ours.)

While the word "reimburse" is not defined in the Updated PPM, it is understood to mean "to pay back"
(Merriam-Webster) or "to give hack the amount of money that someone has spent" (Cambridge), thereby
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necessarily imp lying that the person being reimbursed has already expended such amounts from his/her/its
own funds. By this definition, you erred in excluding the two (2) payments ofUSSS0,000 each to Morales
Construction Inc,

4_ Pumorted Notice of Inspections

Borrower is not in breach; thus, there will be no inspections. In the Notice, you have included a
"Notice of Inspections" which alleges that "(P)ursuantto articles 3.3 and 5.4 of the CLA, we hereby serve
you notice that we and our representatives will inspect the Project and your hooks and records on Monday,
August 27.'' As set Iorth above and below herein, we contend that Borrower is not in breach or default of
any of its obligations under the Loan Agreement; thus, Borrower will not authorize any inspections
whatsoever by Lender or its representatives of tbe Project or its books and records. 011 the proposed date of
August 27 [2018], or at any other time.

5. Aileg~d-~reach: Failure to Ptovlde Monthly faidence ofProject Co5tS

Borrower is not in breach. Contrary to your assertion, Borrower has tendered to you evidence of
Project costs by means of spreadsheets and summaries prepared by mIT accountants on earlier occasions.
(Sec email correspondence from Mike Meacher tu Robert Dziubla dated April 2, 201 &, with attachments.)
You have been repeatedly informed that the supporting documentation (copies of invoices, checks, receipts
and so forth) was destroyed in the fire that burned down the structure where those Front Sight records were
kept in Santa Rosa, California, In an additional exercise of good faith, attached as Exhibit «c" please find
monthly reports of Project costs and expenditures. for the pertinent dates.

6. Allege.9 l?i::~ach: Failurcw Complete Construction.. Section 5.1 ofLoan Agreement

Borrower is not in breach. In the Notice, you allege that '' [H] ased on Borrower's statements to Lender
over the past sixty days, including as recently, as last week Tuesday, July 24_ .. Borrower has failed to meet
multiple requirements of'article 5_ l of the Loan Agreement For example, Mr. Michael Meacher staled that
"completion of the Project _# now planned for 'three or four years from now.' Another example, Borrower
has also failed to provide to Lender the quarterly list of all Contractors, any updated Plans, and other
required documents. A third example: based on statements by Borrower to Lender, the Project will not be
completed by the Completion Date," None ofyour assertions cited immediately above is accurate or true.

First. ow· COO, Michael Meachcr, at no time, and particularly not on Tuesday, July 24 [20181, has
mentioned to you or anyone else that completion of the Project is now planned for "three or four years from
now." We categorically deny your allegation that such a. statement 1111as made by Mr. Meacher. But even if
.Mr. Meacher had made such a remark, which he did not, given the pace at which you have underperformed
your obligation to raise funds for the construction of the Project, impeding the progress that we had hoped
to make in the completion of our infrastructure and the commencement of construction of me Project, it is
absurd to allege that making such a statement would give rise to a claim of default of any of Borrower's
obligations under the Loan Agreement

Seco,ng, Lender has been kept informed of our Contractors and the status ofour efforts to proceed with
the infrastructure and other work, notwithstanding your failure to raise and disburse sufficient funds. for the
completion ofthe infrastructure and the construction ofthe Project, as promis ed. A recent example, amongst
many, of Borrower informing Lender as above-mentioned is Mr. Meacher' # email to you, including the
following report 011 the progress of grading and other pre-construction activities during the second quarter
of 2018, so that you could in tum submit said update to the EB5 investors:

00341 



Mr. Robert W. Dziubla
President & CEO
Las Vegas Development Fund LLC
Page 14 of 19

"Front Sight continues to advance the wnstruction of the Front Sight 550 acre
prope.-ty. Front Sight completed the grading of 240,000 cubic yards for the Patriot Pavillon
site. Front Sight also completed tlse grading for a substaatial drainage channel on the East side
of the Patriot Pavilion 17 acre site. All engineering for this site is completed and thousands of
tons of concrete and rebar will be placed in this drainage channel shortly.

"Front Sight also completed the building of 25 outdoor live fire simulators on the Phase 3
range site so the 1000 students training on these ranges can walk, rather than being driven, to
these simulators. AJl furniture, fixtures, and equipment were installed on these ranges and
simulators and they are fully functlenal fol" the fall season.

"The Front Sight engineers completed the grading plans for the 124-acre resort building site
and they were submitted and approved by Kye County Department of Planning and Public
Works. A dust control and grading permit have been issued and the grading contractor has
begun this major grading project. Front Sight has projected we will grade about 700,000 eubic
yards of earth to make the various buiJding sites for the Vacation Villas, tbe commercial
buildings. the clubhouse, the restaurant and other support buildings. This !{radinJl is anticipated
to take 4-6 months, A progress video will be provided as this moves along.

"Front Sight also made improvements in the utilities and mlrastrueture. A 10" water main
QS# been purchased and wiJJ be installed in the next quarter to connect the multiple water wells
on the property as part of the infrastructure for supplying the. entire property. Two additional
water well locations were designated by the well contractor and drilling foe one or both of these
wells later this fall.

"Here is a link to the most updated coustruction video so you can view this progre.,:s as Front
Sight begins to grade and develop the resort side of Front Sight.

htlps://www.dropbox..:om/s/k.9ge.1~i07zm05ntJCom;tructiou%20TinJe%,20l,;1pse%20Alt%2
0Fiual%20£dit"A,2004 18 I8.mp4?dl=O"

{Email correspondence from Mike Mescher to Robert Dziubla dated July 13, 2018.)

An additional example ofBorrower keeping Lender informed is the following report on the progress of
grading and other pre-construction activities during the first quarter of2018:

"The grading of the 240,000 cubit yards: for the PatriotPavtlion site wilJ be complete in mid­
April. This 44-acre site includes a pad for the 2000 person classroom, offices, armory, retail
store, and ammunition bunker. Front Sight also completed a new road eoanecuag the main
road to the newly completed Phase 3 shooting ranges. All 25 of these new ranges are in full
use. Front Sight now has 50 total ranges which have a capacity of up to 2,000 people per day.

"The permiis were secured to begin a major concrete drainage channel on tile East of the
Patriot Pavilion location to control water from getting into the newly graded 1200 ear parking
lot. Construction of this project will begin in mid-April.

"Rough grading plans for the resort side of Front Sight are almost completed by our civil
e.nginairs and arc on schedule to be submitted to Nye County, Nevada in the next two
weeks, Upun approval, rough grading for the eunre resort side will begin."
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(Email correspondence from Mike Meacher to Robert Dziubla dated April 5, 2018.)

Third, there has been no Borrower's. default in compliance with the Completion Date as defined and
provided in the Loan Agreement. We refer you to the definition of''Completion Date" in the Original Loan
Agreement, which secs forth, in pertinent part:

'·Completion Date" means the date that is no later than thirty-six (36) months from the
Commencement Date.

We further refer you to me definition of'vCommencement Date" in the Original Loan Agreement, which is
as follows:

"Commencement Date" means the date following installation of the required infrastructure on the
Laud and on which construction of the buildings that will constitute the Front Sight Resort and
Vacation Club units commences,"

As neither of such "triggering" dates (i.e., the date followin~ installation of the required infrastructure on
the Land, or the date on which construction of the buildings thar will constitute the Front Sight Resort and
Vacation Club units commences) has occurred, largely due to your failure to raise and disburse sufficient
funds as promised so as to enable Borrower tu move forward with such activities, the Commencement Date
has yet to happen. Therefore, without the occurrence of the Commencement Date, the thirty-six-month
period for the completion of the Front Sight Resort and Vacation Club has yet 10 commence to run, and
there is no possibility of a violation of the Completion Date at this time.

7. Alleged Dreach: Cbanw.g; Costs. Scope or Timing ofWork, Section 5.2 of Loan A1rreement

Borrower _# not in breach. None ofyour assertions that Borrower is in default of Section 5.2 of the
Loan _# accurate or valid. Specifically:

a. On July 24, 20 l 8, during your recent visit to the Project, Mr. Meacher did not state, as you
incorrectly allege in tbe Notice, that "the Patriot Pavilion will no longer be 85,000 square feet as
represented in the USCIS-approvec!Busincss Plan hut instead will be '25,000 tu 30,000 square feet,
and because of recent developments we don't have to have a foundation and will install steel
structures that we [Borrower} will lease on a lease-to-own basis payable over 10-20 years.:"

In fact, as we have clarified on earlier occasions, the "Patriot Pavilion" is an area and not a specific
building. V.-'hat Mr, Meacher told you last week was that the classroom would be about 30,000
square feet, that there will also be about 7,500 square feet in administrative buildings, plus another
20,000 square feet in commercial buildings, armory, proshop, bathrooms and covered patio
space. This area is collectively referred lo as the "Patriot Pavilion."

Mr. Meacher also mentioned that: we an: contemplating the use of steel framed buildings for all of
our above-ground structures which could be financed on 4- to 7-year terms, depending on the
building. Mr. Meacher never mentioned financing anything from IO to 20 years.

b. Borrower has not "failed to deliver revised, estimated costs of the Project." For purposes of the
Project, the "Commencement Date'i has yet to occur, as set forth above. When the construction of
the buildings that will constitute the Front Sight Resort and Vacation Club units commences, we
will deliver a copy ofour "revised, estimated costs" to Lender.
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c. Borrower has not "failed lo deliver the revised construction schedule when the Project has been
delayed by more than 20 days," as the construction of the Project has yet to commence, pursuant
to the terms agreed and provided in the J .oan Agreement, as set forth above.

d. B orrower has not ''made multiple changes to the Plans without the prior written consent ofLender."
None of the Borrower's efforts to make progress with the works at the Project, notwithstanding the
paucity of funds caused by your underperformance of the obligation to raise our financing,
represents a substantial change to our initial plans.

8. Alleged Breach: Defaults. Section 5. lO(d) of the Loan Agreement

Borrower is not in bread. As there has been no "Default" or "Event of Default" to be notified to
Lender, there is no possibility ofBorrower being in breach under Section 5. l0(d) of the Loan Agreement.

9. AHeL-ed Breach: Failure t.o Work on the Project Section 6,l(t) of1he Lo~_Agreen~~!

Borrower is not in breach. As there have been no delays in the construction of the Project,
notwithstanding EB5 Impact Capital's failure to deliver to Borrower the required EB-5 investor funds in a
timely manner, there fa no possibility of Borrower being in breach under Section 6. l(f) of the Loan
Agreement. We further refer you, again, to the definition of "Commencement Date" in the Loan
Agreement, a5 set forth above.

10. Pr11ported CI<!iJ.!l for Pavment ofLegal Fees

As Borrower is not in breach or default of the Agreement, as established in detail in the foregoing
sections of this Response, there is no obligation whatsoever ofBorrower to pay any legal fees incurred by
Lender's frivolous allegations of default of the J .oan Agreement in the Notice. Notwithstanding the
aforestated, Borrower expressly reserves its right to demand from Lender all legal fees. and expenses
incurred by Borrower in coanectloo with this Response to Lender's frivoJous. Notice.

11 . In1ere.st Reserve: Interest Off.set

[n your correspondence of July 16, 2018, addressed to Mike Meacher, among other items, you stated
as follows: "4. Interest Reserve - per article 7 of the Construction Loan Agreement, we will implement
an interest reserve." As stated near the beginning of this letter, w~ remind you again that ther.:: have been
no pa)'Illent defaults on the part ofBorrower under the Construction Loan Agreement. At the rime of the
initial advance of the proceeds of the Loan, rather than the US$25MJ:vl or US$7SMM that you had from
time to time promised to deliver, you were only able to advance US:&2,250,000.

We further wish to remind you ofthe fol [owing language #»} forth on page 3 of the Engagement Letter
under the heading "Compensation":

"la) Fee. The Company shall pay EB5IA a total fee of$36,000 as per the attached budget,
which fee will be offset against the first interest payments made on the Financing ... "
[Emphasis ours.]

As you will recall, the initial advance of the proceeds of the Loan, in the amount of US$2,250,000, was
made shortly after we (I .ender and Borrower) executed the Original Loan Agreement and related
documents. As you [ _YY further recall, we made our first (interest-only) payment with respect to the Loan
on November 10, 20 I 6, and we have made all additional monthly payments of interest as and when required
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in accordance with the Construction Loan Agreement. Accordingly, it would appear that the fee paid to
EB5IA was never "offset against the first interest payments" as promised. We further note that, rather
suspiciously, EB5IA appears to have been dissolved by you on August 6, 2018. (See copy of List ofEntity
Actions published in Nevada's. Business Portal, attached as Exhibit '"D".)

12. Unilateral Dt:cision to Stop Marketinz Efforts and Withhold Jnvestor Fwids

In your unilateral decision to stop marketing efforts on behalf of Front Sight, notwithstanding our
having continued to pay substantial sums in marketing and promotiona l expenses and/or commissions on
the face of a dramatic underperformance on yow- part; you have breached your obligations to raise sufficient
funds for the continuing development and the construction ofour Project. Likewise, your unilateral decision
to withhold F.B-5 investor funds from From Sight without any default on our part constitutes conversion of
om property due w wrongful appropriation of such funds by yau.

13. Wrongful Solicitation ofBuscness from Third Parties

Front Sight has learned that you have been and continue wrongfully to solicit business from third parties
and/or other projects for the EBS Impact Capital Regional Center, LLC, in breach of your agreement that
Front Sight be the sole project for which funds. would be solicited by the Regional Center. (See copy of a
"New Project Inquiry" obtained from the Regional Center webpage, attached as Exhibit "E".) 'Ibis conduct
on your pm constitutes rm additional cause of action that Front Sight can prosecute against you and your
related parties.

l 4. Wrong;ful_..m~lusion ofDefault Interest Rates and Attempted Collection ofAttomev' s Fees in Loan
Statements and Tnvoices for Julv 2018 and Auzust 20 I 8 

For all of the reasons set forth in this response, Front Sight categorically rejects Lender's wrongful­
inclusion ofDefault Interest Rates in the Loan statements for the months ofJuJy and August, as well as the
wrongful inclusion of attorney's fees in said statements, presumably on 'Che basis of'yonr frivolous claims
of default against Front Sight. We have received said statements from :'JbS Financial, who cite Lender's
instructions as the reason for the inclusion of Default Interest Rates and attorneys' foes in said statements.
Said Lender' s instructions are a default of its obligations under Section 6. I (c) of the Loan Agreement. Thus,
not only have you breached the Loan Agreement in wrongfully instructing a third-party servicer (NES
Financial} to include Default Interest Rates and attorneys' fees without the right so to do, since Front Sight
is not m default of the Loan Agreement, but you have defamed Front Sight to NES Financial by falsely
representing that Front Sight is in default and thus responsible for Default Interest Rates and attorneys'
foes.

15 _ Intentional Interference with Contractual Relations offront Sjght

Your wrongful withholding of EB-5 investor funds constitutes an actionable cause of action that Front
Sight can litigate against you, as you have knowledge of'valid contracts between From Sight and IRE, and
you have committed the intentional act of withholding said funds with the design of disrupting our
contractual relationship with TRB and/or causing us to breach our contracts with TRB.

16. Demand for Confirmation ofAtlrninis liative Status ofRegional C~mer

As noted above, EBSL<\ appears to have been dissolved by you on August 6, 2018. In the Operating
Agreement of the Regional Center, dated as of March 26, 2014, a copy of which was submitted to USCIS
in connection with the original Form I-924, EB5IA held eighty percent (80.0%) of the issued and·
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outstanding membership interests in the Regional Center. Further, you (Robert W. Dziubla), in your
capacity as the "Principal" ofthe Regional Center, represented to USClS in Section 1 a, Part 3 ofthe original
Form 1-924 that EBSIA was an owner of the Regional Center. You further represented to USCIS th.at
EB5JA was the Managing Company/Agency of the Regional Center in Section B, Pan 3, in that certain
Form I"924A, # igned by you on Tj about November l 6, 20 1 - 5 As clearly set forth on the first page of the
Instructions to Form I-924, Olvffi No. 1615-0061, which expires 12/31/2018, "[yjou must file an
amendment to ... {s)eek approval for any changes to the regional center's name, ownership, or organizational
structure, or any changes to the regional center's administration that affect its oversight and reporting
responsibilities, or to add or remove any of the regional center's principals, immediately following the
changed circumstances." Front Sight demands herein that you immediately provide evidence to us. that the
Regional Center has complied with the foregoing requirement. that USCJS has approved of the changes in
ownership/organizational structure of the Regional Center, and that the Regional Center is in good standing
with users.

Couclusion

As outlined above, Front Sight is NOT in default. You have five calendar days from the receipt of this
response to acknowledge that Front Sight is NOT in default, withdraw your Notice, deliver the $375,000
in investor funds you are holding. as well as any other investor funds that are now available, as well as the
$36,000 you are obligated to credit back to Front Sight from the, initial interest payments but have failed so
to credit us. plus pay the legal fees of our counsel for having to respond to your frivolous default
accusations.

Failure to do so will result in Front Sight immediately filing a lawsuit against you, Jon Fleming, EB5
Impact Advisors T.LC, Las Vegas Development Fund, LLC, EB5 Impact Capital Regional Center LLC
(a/k/a EB-5 Impact Capital Regional Center, LLC), and any related parties to recover the millions of dollars
in damages we have incurred including, without limitation, the following causes af action: (1) detrimental
reliance on your recurring and repeated intentional misrepresentation in your promises to raise and secure
sufficient funds from bB-5 investors for our Project; (2} lost profits as. a result of our delayed development
and construction caused by your failure to perform your obligation to raise and secure sufficient funds from
EB-5 investors for our Project as promised; (3) intentional misrepresentation of your alleged extensive
reach in the China investment market; (4) fraud in the inducement to expend substantial amounts in
marketing and promotional activities allegedly being conducted by you .in China and India and other
overseas markets; (5) fraud in the inducement to enter into the Construction Loan Agreement through
repeated misrepresentations regarding your network of investors and capital-raising experience and ability;
(6) conversion ofour property in wrongfully withholding EB-5 investor funds from Front Sight; (7) breach
of contract in soliciting third parties to obtain EB•5 investor funds through the Regional Center; (8)
defamation; (9) business disparagement; (10) intentional interference with the contractual relations ofFront
Sight; amongst others.

Front Sight is more than willing to prosecute its claims against you aggressively and immediately .
However, in one last demonstration ofour good faith, and in the best interest ofthe Project and the investors,

. we will agree to a conference call with all parties in an attempt to move forward in an amicable manner. All
parties will sign confidentiality agreements drafted by Front Sight's counsel prior to the conference
call. Said conference can must occur prior to the five-calendar-day deadline to acknowledge Front Sight i~
not in default and deliver all funds. you are wrongfully holding.

We expressly reserve all of our rights and remedies in relation lo any breach on the part of Lender
and/or its representatives.
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Las Vegas Development
Fund LLC '1.~s.\;~~ nt:,-c.~:ora.huw; u.c'

~Ui !,Ot!THWOOll tiOUUl 'r'A.RD,.91'.il'tE l¢ · 
·P.O.'~ilrWQ:;· . . . . . .
JNCW::--JE'\>lU..~.G!?; NE"./ADA..fl')450
T,l4h~~•-~J:t,>.s;;i°e . ' .
i.= .... iau1.., (a.SJ~;

AU4,,"l.U,'124, 2018·

'Nfr. Ignatius.Piazza
. NI&."lag et
FrontSight Ma□agemcpt LLC:
1 '~'mrrt-Si0tLRcad
P~h~p;.~,( 8906l

.ScoffA. Preston.Esq,
Preston Arza L LJ>:
30·J · N:oJth .?,altn Canyon Drive
Suit~ 103-l 02
Palm ,$;pruw;~, California 92262-5.($ 71

Re!· ~otk~ of Multiple :.Oefau1ts /Notlc«! oflnspection _ Mo.rithlv Proof of Prii ject C_oits. 

near. :\1r. :.Piav..a:

We·have review·edyom,,August'20 response (..Response"}iD our Notice,,o.fb:efauJi;("NO)Y~, dated
July 3·J. . .

{);ie ili.~n,g.r's ren.•·deur:; u;f;e:;,s-we·~jpfr.ttly1i.gr.ei,.nr:.~·rtaiisiic path i't;,r-~rqnt,~fahi; as Borrowei;,
·tQ-· rry.r.e·:,n:~_il:exp.e.,.ii.ti~us 'fl:),.a~ its JU<'..IiY d.~:fuults., ·v.¢.µi9h have now ,~re~ because ~ftt~·
Rc~pµnse; 'wewill be '%,rc¢cl.1o=req:i,r:d·the.NbD. ~md:pmooc.(tito fo~-cl_psur.¢-'and ·QUtowncompletion
'of tli.6 :Project. Aml a.~ 'so mririy' :desper-me borrowers d(i,_-::,·ou v.'i1I Jili;: ;a· 1umiifafilled \Villi .evel),'.
'6izjm,. }'{)t\ can concoct i,{) \ry }T 'S~ th~.· for.id(}~~. 1~ th~ encl; 1:lo*evei,.Y.OlJ w.j1l Iese "thf·
:pn,pe..ty, And. you will iben be fen~g, off untold Iawsuits ffo:ni the UH)U~d$ of Front Sight
· members to.whomyou have1)!01'0.ise~l-ailii pre-so 1a·t~r varying.amountsofmoney. or F ront Sight
,.q:tetfo~ -- timeslinre .units mat the:y willnever .receive .from From .S1ght. ·

'C.:iipitalited :trim.~ used l)ere~ ·s1mlffilrire fr...e. meaning · ascribed to them {n tJ:re-.l\OP .~4- Y.QJJr ·
J<::~Qli5C; 

.As.y6i.ir very cap abk:-. kgrrl counsel has tib doubt mrcrcd : yori, th~ .. agreemeats bt~~w.een. us ~ ·#le
''I aw of"the. deal." Th a:t lavris ·c,r,npodi~I- h1 the following: ·

L :Eng~gr:m,:,.>nt r...ette,·-.dai:ed .'Feb:ru!ll}· j.4,.2oh>,si2ncr!. byyou'asthe Presic!~n.t:& Owner p( 
'..FJ:t•rtl Sight Manegement.Inc: ("Enguge.;nent Lener"). Y:01tr Response fails to 'indicate .

5 5 5a'l;y ~/..,; '
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precisely the. date of the signed Engagement Lgreement, and.this.is the only one we are
aware of.

2. 'Original Loan Agreement
J. First Amendment
4. Sooor,._d Amendment.
5. The ~ Confidential PiJ.vnte Placement Memorandums that you -approved and were

distributed t~ in.vest~l'$-in order to obtain their EB5 funding. .

Weofcourse disagte'e whh :an the clalms and allegations contained in the..Response, most ofwhich
.are justoutright false, bur vie will respond briefly to a few.

Background -andJJi!!~D: 

You recite your version of the background $d history ofour six-year relationship but omit many
of Che most crucial elements and misrepresent others. Y:o.u then go on io. make claims of
detrimental reliance, fraudulent inducement and misrepresentation,

Fr.om the very beginning, however, you knew that EB5 financing was speculative and subject to
'the incredible -win<l-s ai)il vagaries, ups arid downs, of the international capital markets; .but you
desperately _wunted to proceed 'becaase you didn't want to pay "Guido-the-loan-shark" interest
rates, such as ·tI1e l 2% on th(; lfo1ocek mortgage, Andyou didn't want to ,provide: your and your
wife's personal guaranties, again like tire Holecek mortgage or as Is common with hard-money
lenders, ·

You wanted µ 69/4 eonstruoticn loan ,vfth -TTW-Pe\'W!~~1 guarantees and, guess ~~f, th._qti!, what ym1
have..

-The Engagemeni-Let!er .specified.thc services tbat: EB5 Impact Advisors would provide iiihelpin~
you to. ctafdhe Meri1oran:dutn for -the :EB5 financing, anq you agreed to pay .all the costs .and foes
outlined in the apprpved budget -attach~ to the Engagement Letter. You, now complain bittedy
about lllose· expeoses and. claim fhat they snould.semcliow be included in proving UJi::the EB:5

.expenditures on· the P.rojec~.. That. i~ ludicrous, . and we will address this point fotther under 'the
secrior; below, Default .. Ffrst Amendment. .

Your claims 1,1f fraudulent inducemenr, detrimental reliance and misrepresentation, ~·c patently
untenalrlebecausc th.~ Engagctn:ent Lenerspecifically stated that (page 2):

''Notbing cl'.mtsined ·i.J1 this Agreement ~s to be-construedasa commitment by EB51A, hsaffiliates
.or.its agents to lend =_to=Qr-iJwj;:5\ in the contemplaledFinancing, This JS not. :a._gnar.antee. that .any
SJ.Leh, 1£in-a,.Ps,iyg cjul pe procured bl' EB5iA for..J!,.e (.;£!Peliny on kl'~ ·acceptable to.the
-Comp~y~ or a :reprts.~nfatfun orpanmtet tbat.KB5l'A.w411 be abJe·to rw:rform SUCCt:!Hiflllly
the S.cTVitcs dctn'iled in tbi~.A;g,~eu,cnt.." [Emphasis added] ~
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'.P~g1,d ...

And (page: "4):

· ,cGtncntlMa-tfers, 
• (.a) This Agreement sets forth the entire understanding of the parties relating to the subject
matter h:creof,. and supersedes and cancels any .prior' communications, understanding and

-agreemcnis ·btttween theparties. This.Agreement cannot be modified. or changed, nor can any of
its provisions _be watvtd,_except:in writing signed by both parties."

You also cia1111 thar i;te-:re-fo~-ed your request to have direct contact. "',vith, e,g., King Liu aiid, Jay· Li,
· pririuipals otSinowel, Th istoo is a ] re," as we: brought _.b~'>tb Kmg and Jay to Frout Sigut fu;r a visit
andmeetings wi fr, you a~ theHil Ion .Au;poTT Hotel it) Oaklaud- on Tuesday, October 7, ,201 4, where
yougrilled .ihe-::n about th~it ability tosource Chinese-investors. I 'evenhave a picture ofyou tha1
day wrth your arrnson their shoulders standing .in front ofyenr classic.black Cadillac.

·L:nsmpriSJn_gly, you: fa.ii.yd to mention one. cf the :~o~ )mponant.- documems -rri. !his enfo:~
i:rans11~tjog.,-I]~ 9ff(;::tipg zy1~9rP.,11q1.µP. forthe, F.i!l,a;:icfog. .a$ per the Engagement Letter. That

.Memor~urn,; p-f:~ours~, w3?._ the '"C_,,ri-ijaenti~l-Prtyate P.J~~m~nt Memorandum" {"PP1\>1 #_r-j
:that_ :-"ir~;a.ud 0:ut · .!~Wyers p:::epare<l on your b,ehµI ffor the Front Sight -pn."'ijeci', 'based on .information
)'.h;1(t" you provided and" th~'i YOU. aP:PtQ~cdbefore we submitted it t-0 {JS'CIS as part of'the exemplar
~pr~va{pa<=~te·.or.· April ft)Of4. . . . . . . . . . . . . . . - . . . . .. .. . . .

-/\s. you know; that Memorandum :detailed .many risk.factors; indurung one that sp•;cifically
"\'\Th-Ue.d.:.. .

;'EJJ.~5]Hark-t;1 Ctinrpefi±ion.' Wlillc wehave ~itep)p~ ip distii~g:t:t.ish .ourselves from G:the-r
<?P,P.O.rti1:,,iti~.s i.p, the LB:-~ _maf¼-:ei; .We'·•w:W. .enoo~ter f;O~titi:tm fro.¢ illi.lj:¢~"()-~ other ~~!~,s·
market entities, Cenain .ofom competitors ,may. have t,reat¢t' finut).~p:[ imii other resources 'th!m
,,;,~ do,'; . . ...

)"h~r.·;0..~mDrancli.1tn ajs~ 'txp-~1~ in-.<ltltail Ihe S25 mi-lliurr.ninimu,,18'B5. raise -(~".fore escrowed
1ui,d$-odu1d be.released) ..thafforrn~d _ptir! -of'ih'C·-&riginaliy cq¢tmp~1ed:transactiot\, bltt which
y04 no Vii ·asfornjit fo Jl}~i~t _a~ ,~m"~ s:qTT a_t g_tiarantt.~ or representatio.1I:b)· -lls·.that we. coul d.: I]"ijn.i,majly
raise .S2J rnillion;--whbb of'course: b; ridiculous.. .. . . . ., . . . . .

You -~!Si:>".s,c1:dngi:y failed to ·-&cuss our e-rr:lril ·or May 12, 2{)1.6, which fqllQw-ed· months \'lf:
unendiag(O.qipl.\riuis from -you -:~hoµf~~ . stare of ili~ Ei35 marketplace and 1.J1t~ slow pick-up oi;
investors. ln:'th~-~a.iJ 'ii,~ ofl~,4sout.~-Op!io~: .

'"'-1'- Cali 11. a "<hir ~h~¢ hfu)ps ;im d part, \~~.~ :friends-. N"atu:taiiJ; as. part. of th at W.drrst refund
.rhe EH.5 rnonev.rhat is in escrowto llie·"in\."estors n.nci-":tn:cii.•clhse our· doors.. . ~ . . . . .....

2. Restructure the capital_ :stack0by(i) eli"mi-:.ating-lhe minimum raise.and (ii) brj.ngi~g-ln ~e..".lfor
debt froma tL~eshare lender who understands the. timeshare business, _[DetaiJ:s ·omitted]-~

;_T";Y . .. ✓-

--------~-----~------~---------·-·~~·--···---·--~-- .....
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3. We.sell 'the EBS Impact Capital Regional CenterLl.C and La1, Vegas Development Fund
LLC entities to you, and you fhea proceed ~~ you wish,"

.A-t t.he.·meeting pfMaj 18, 20 l 6, among you, Mike Meacher, Jou Fleming and tuysclf, you rejectea
both options ltim:rl'3 and insisted oin;estn:tcturiri,g,the capital sfac~ because you were desperateto
continue de:;_pite the risks, intense market competition, and° the prior inability of the projecrto gain
substantial traction ~;jth. F..B5 Investors, Wny? Because .you. wanted to get q7 y� } Jiands on the
escrowed EB$ funds,

\Ve then crafted a second Confidential Private Placement Memorandum dated July 1, 2016(<'f'PM
#2'}, which you of course approved, that specifically eliminated the $25 .million minimum raise.
and provided forthe immediaie ·releas~ to you of the escrowed EB5 Investors' funds pursuant to
the Loan Agreement,

Oiice.agaiti ?PM·ifl, :which )!'OU approved, listed ~-s one of'the risk; factors the market competition:

"EJJ-J M.11rlfct o,-,,,peii#QJI. \vhJie· we have attempted · 10 di~/ngni$ -ourselves 'from other
opportuoities in tlw-Ef.3-S Qui.rket,Wtiwill encouuter OOiilpciitfon from numerous olhe_t I(aa - marl<:etJmtitie:L
Cert,:1i n ofour compe u tors may have ,great~-finan.yiai a,nd other resources tbm we, do;"

We· also note that in multiple phone c8lls Hild ~mu.iJs to you.over the .~t m1wy years vi:e e~plam~d
to you .how difficult the marketing -;>f .(be Project, bad become due to, e;g_.. ~t:s· location(near W
V~gr1.5, vt.1:1.e,r~ .one 0£ the largest BBS project fui)Ut'G~ Imel occurred, the $LS Las Vegas, in 20.15;
S:1300 million less) and the intense competition 'from large New York .City davelnperi with lots of
rneney, r¢p;.rtation .and politicu,l .cachet to lure EBS 'investors (c.g, Related Companies paying.
.incredible commissioris ·tp ~gcmB; tti.~. 'K~sm.ier family trading on _Jarerl Kushner's positiM .in-the
\Vhite· 1-Joua~).

1h su111; even. though you were.acutely aware of the market risk a...~d the Ieng-struggling history of
1heJID 5 finaaciug for the Front.Sigh; Pfujeci,_ you cho~e Lb .p.i;-qc&cd because yo t,i wanted the 1)]0J1ey-.
:flui now, when yi;:m.. are in default under the Loan Agteem1:.nt., you unbelievably claim that you
we,r.e rnis.led.

Your Response spends p,ages par:.ing fhe langusge of' the Original Loan· Agreement Jn an et1brt to
j:i.1stlfy·yomsp~·the El35 nJOney that ~".e have lent to you.on your cur-rent business operations
rather than ·on building the :Project. Three points:
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use or Proceeds , _ ..... _... , ,.

The :Projeet ... , "·- -.'. .7 .. "!' .• ~ • ·,.

L:i,V,:ga• U"°.rdo!)<ncnt h,..a.. Li,(.:

Subject; .to the Hoidback &scribt:d in "'THE .
OFFERf.N~kising Conditions," we will use ruJ of
the subscripsien proceeds from.sales uf Interest.'>
hereunder.to make the Loan, which amountwill ~e·
used by theBorrower in accordance withthe
objectives and strategies described..iu this

.Memorandurn, namely fur 1..hc dcv~lopment.
construction; and ownership bf the EOITO'\-\:.er of1:hc'

'Project. Sec '"USJ~ OFPROCE.BTIS." ·

The Project ,,.,j 11. be the· construction ofthe Front
S1gh1 Re.sort,& Vacation Club ("FS.RVC"}.a.;d an
expansion of the facilities' andinfrasimcrure of the
Front Sight FirearmsTreining Institute f'FSF'TF)
(the -~Faci l.ities") located in :a 550 acre site in

.Pahrump, 'Nevada, The Facilities will }ndud·c 102
11mesl-->Bri: residential unes, upto 15.0 luxury .

. timeshare RY.pa,1·1, .sn 85~000.sg_Liare foot restaurant;.:.
retail, classroom and offices b1,1i!ding (m be 1,.-nq,.\,r,
is t~ •P..11.riDt]>.1t~iiliou) and related ~ni4a,~~~~ ?~d 
.~rni;nit/~,.all ofwhich:\villbt .loeated:.at·O,fe,Fwilt
.5i_ght Road, Puh..~Einp,.~:e\-~'S9041 {the·

•Pr~rien:f')__ ·

\V~.. assume- that. y~nir }¢gal eonnsel !,.a.-;:. :qi"scussed with- you.. the _sd. cru~ess 0f making . false
repr.i;l~en~a1;fons m a.securifies offering !in<;h asthis one.

S:e•cond, .w·c {)L:coarse clisawee vilib.:y?ur iilter;;frctadD,~, efthe Original. Loan Agreement, because
you ~Qil~i~t~r,i,1.:.v. fail .\:C .r1(Jte l:ha1, t~ 'loan ..pr~.cee<ls are .ro b~ useil f~r the stated purposes fa
:co:ru:1eclicm·W:itb ·the l>r(J;i~t (1!S dJ;fin.ed} .. ..-'\!I three of f'P),{#t, PPM #2 aad. theOriginal Loan
Ag~~Iit.:ti~.oons1~te1it'.otrthis ·p.0i11t,,11amcly thatyou-as'Borrewer are'to spendthe.lean proceeds'
on the :ProjecVt:tid.the.dct1ni:rion of PJ'LJje{:fmtl!.t ,assuredly do-es not-coV*r· your currerr, business
.operafi9~. .

:ni: ;:1, Vvi:ici Berrewer: ~iled. fo .produee by {krb~r 31. ;20i.7~ :me EB5 d{K.;lllntntati(.'i£i -reqtih:c&
under theOriginul Loan..Agre.~et}t:you-3:;cp:resented lo us.thatall your-business rcceres tad been
destroyed when you,J;,:y1:~se ~~mt· tlown.<lur..ng.a wildfire. 'We. tiie.n had several discussiens about
what F;B~ 1:kicun1,c.!CT~ti011 y6:ubaato deliver u, .us and bywhen. You.requestedthat w.edelay·the.
date. unti ! .1une3t\i20T8_,,. because in thar mten',~ini· period ·you ·"'~cjuld_ ~s-:uj.clily ~ye $p~n~ .riw~.

-----~-------------------- .. •--····--·······----········ ..
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than the: $2;625,QOQ on building the Ptoj¢oh1nil would have no trouble producing new receipts.and
other-proof~f-pa}'J)letl'L

You therefore specifically agreed.in article· 6 of the ffrst Amendment that "on or before JUJJ.~ 90,
W18_, Borrbwershall provide Lende:i· \:¥ith copies of major contracts, bank statements, receipts,
invokes -and cancelled checik-'.! or ,~dit card statements or other proof of paymentreasonably
acceptable to Lender t~m document that Borrower has invested in the Proiel>t at least the­
amai.ul.t of nidn~y" as. 'has been Ui.~bu.rs~ bi Lender 1:0 Borrower on or before the First
Am~tldtnent Effective Date." (Empbu~is:a"ilded) .

Your contortions trylng 10 argue i.bAt the Original loan Agreement allows you to spend t}IB- loan
proceeds on your current business operations are utterly Ineffective. The FiTht Amendment is.
perfectly· clear. and )'OUhave defaulted lJy faili:ug to -pcovide the requisite documentation.

We demand that rou immediately provide us with copies of all your major contracts (general
'contractor agreement, construction ·agreenieiits, architect's agreement, civil engineer's agreement,
project manager's agreement, eto.) ptus· the stated proofofpayment bfPi-oj~t expenses.

1\-fultlple Other Dtlfau1fs 

You a,gn~ that ye11.1 have not d~.:i1uted under several other provisions of the Loan Agreement
because the Commencement Date, as defined in the Original Loan Agreement.. has uot yd
occurred. Tfart too is J;iafondy fal~e because the .Cornmencement Date occurred on October 4,
'2016.

The.Eirst Amendment specifically amended the Origj.nal Loan Agreement

w :COM!\f€NC'tME1'1'T :pATf.. The 'deflnlllon cf =Cornmencemeru l):it_F-'' in 1h~ Odginal Lrmn
Agreement is hereby deleted and replaced with:

''C·ommeneemcn, Date means October 4~ 2015;·

You remain in default ris specitlea in. the NOi).

In.passingwe notethat you now ha.ve <il:iout fr months to complete the Project. You have a $36
million Construction Line -of C>red-it avaJlable, .so you may'want }T get moving.

Notiee -of ll!Wecfion 

Yc.iu cJahn .i:'hat we cannot inspect your' books and.records ·becaHs.e iht1~ has ·heell nCD default, That
Is absurd, E:ve·n assoming for the sa'J,re -dfti-iscussion thai:)·ou wcse noi.ih d~foul1, the Loan
Agreement does 1i Cit require there to bea.dcfaul! for us to hold aninspection. We .have. an abselure
riii:ht to inspeet your books and records, and your refusal to permit· thesame isnow an aMJJro-nnl ~,
default nnaer the. Loan .A!,,"l'CCJl¼.eht. ~

-----•----•-•..-•-••"""••••••• .. ••••••· ,•~•••••••••••••••••••••••• ,,,_ •u•••••••U-"-•... ••••••-••._.__ _._________________________ •
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We ca:nru:,ti:idpb.1¾iwondt,r 'wbat.~u:are.try.11'\g ,w liide bi' oot;p~rmi.ning our.inspection,

Draw R-equest I Conv.ersion: 

..You claim :iliaL our ivitiih:ci lding,$375~@0 {l f I oan funds :fn:,m"J'.OU "v,,ithoutany default on our part
constitutes conversion of-ourproperty due .to w.rongftti · appropriati1m .ofsech funds by you," That .
truly is .::Jie most ridiculous assertion we .have. e\~-~- 1.ean:3.:_ These fonds rite · not your property,
ho v.:i.:ver much you mi~rv,ish so· (this rapacious approach is 'fundamental to your entire mindset
arid course-err conduct), And aswe told Mike ~fcu.t.~·onJtily23, if you want Ioan proceeds,
~ubrnit .a draw :r~ques{ -per article 32. of fhe..Loan. Agreement; .Ypill: rail me to db so constitutes ·
another dcfault'tmder fheLoan ~~greement

\-V~ will ..re¢<>jd oi,l~.-NQD:~t 9 a.ra, .on ·oraboui_:sc:p~1_ber 1. l, 20tS; ~IJ\~S:S 'we, have a. :t\--:r-itte_n
~greerxwnt ·t.Jµt 4fy'tll~·bpw··:yor\ \.VU[_ :e,~e.4iii9L1siy '(;rwt'your ,mllny-·:(lefuuib. wder ~he :Loan.
_Agi·eemeo.1.-as ameaded. \V',e n;coITi.Jr,cnd' ili<=i-~ you i=;tart :c-..1r~g iinm.ediatcfy with, the means you
have.to.hand. · ·

We i..villiim!:i¢d1=;.t#ly ·.be .u:nplem,crnin-g article 5:1Tofthe LoanAgreement~~a~;yc;n,1 have fa.ilL'-<l
·t1;rok.:iit:1 t~;S~it?-t iiet:ef__ . . .

V..'c d.eiria@ tti,iit you ·pril.dria Jbe documents fr~este.d abdv.e..-by nextfrid~·; Auffi."i;t: Jl, -~t ◊t­
b.Gfm..:,S.p,m:-.

:i:f .Yt'.u wish to.discuss tnis si:tu;-itl(.lll, we a::id .tJ'm· 1.rw'),1ml"al-0'V{i"iitngw mect,v.;ith you ·at-.qh~ offices
fo .San Diego 'at. a rnu'iiiariy -agr.·~eab.1¢ ·time 'th~ week ·cir September 3 on. Wednesd(iy .frr .fri('.uy.
·sta:11.fttg. at JO -itm. · · · ·

'$i;ncereh' ' . .. . ., 0·
~~)<',;_i~ .
~ryr'·.:1 
/~I'\.,/ .Jfo . , . D-.•t ·'"'-'1
.·. . . - Zlli.llfil

.J>.re.S'° ·. · nt ti', CEO

cc; :\ifr. Mkr..ael ~~~chet, .C.60, :t,rq..._t:Sfaht.
. -~fich.;t~l~<\ ..B~J~:sq,.

,C·Manhew Schulz, Esq.
Michael J. '.\:fad'da, t:s·q.
Ms.. LindaK. Sfurivroo~ -~e,oi,jf,/icr;: Pre~t
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August 25, 2018

Via fed.Ex and Email (r,:h:tuhb'a\::b5 ~mpa~c2pjtaLconl)

Mr. Robert W. Dziubla
President & CEO
Las Vegas Development fund, LLC
916 Southwood Boulevard, Suite 1G
P. 0. Box 3003
Incline Village, Nevada 89450

With a copx tu:

:EBS Impact Capital Regional Center LLC
916 Southwood B hid . , Suite 1 G
Incline Village, Nevada 89450

Michael A. Brand, Esq.
2924 Selwyn Circle
Santa Barbara, California 93105

C. Matthew Schulz, Esq.
Dentons US LLP
1530 Page Mill Road, Suite 200
Palo Alto, California 94304-1125

Re: Response to !'Iotke of Default dated August 2412018

Dear Mr, Dziubla:

We acknowledge receipt of the document entitled "Notice of Multiple Defaults/ Notice of Inspection/
Monthly Proof of Project Costs" (the "Notice") delivered via electronic mail on August 24, 2018 by Las
Vegas Development Fund, LLC, as lender (''Lender.,), to Front Sight Management ILC, as borrower
{"Borrower" or "Front Sight").

Said notice again alleges breach by Borrower of that certain Construction Loan Agreement dated October
6, 2016 (the "Original Loan Agreement"), that certain First Amendment to Loan Agreement dated July l,
2017 (the "First Amendment"), and that certain Second Amendment to Loan Agreement dared February
28, 2018 {the "Second Amendment"; collectively, the Original Loan Agreement, the First Amendment and
the Second Amendment may be referred to as the "Construction Loan Agreement").

We remind you yet again that there have been no payment defaults on the part of Borrower under the
Construction Loan Agreement. We categorically disagree that any breach has occurred as stated in the
aforementioned Notice; therefore, we do not agree with any remedial action identified in the Notice.

1 F.-011.t Sight Road, Pahrump, NV 89081 800.987.7719 
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From Sight is not in a desperate position of concocting claims in an attempt to stall foreclosure. Quite the
opposite. We are prepared to immediately file a lawsuit against you and your related parties, to recover the
millions of dollars in damages. you have caused us, based on the written record ofyour misrepresentations
and failure to perform.

You will not be able to hide behind a single line of a memorandum of agreement written early in our
relationship, when you so egregiously misrepresented subsequent and multiple written promises of millions
of dollars in funding to induce us to continue to pay hundreds of thousands of dollars to you for the
development ofyour regional center and marketing to your investors,

You will not be able to hide behind the change in capital stack you requested in order to try to salvage your
EB-5 program with promises you could raise US$50 million if we agreed to accept investors' moneys as
they were closed, rather than waiting for US$15 million dollars to accumulate before accepting funding. lt
was nnt your false claim that we were desperate to accept the paltry few investors you had sourced at that
time that tricked us to agree, once again, to your misrepresentations, but rather our concern that you had
conned m out ofmore than US$300,000, and further that you were claiming that you and Jon Fleming were
broke and this was the only WrJy you could proceed to tty to salvage the EB5 program from a complete Joss
ofwhat we had paid you. You also represented that since you were both financially broke, ifwe paid you
US$8,000 pet month, you and Jon Fleming could continue to keep your company open and would use the
money for marketing purposes to raise the $50 million dollars, one investor at a time if needed. Again, in
another act of good faith, we agreed to provide you with more money, albeit with some conditions in order
to incentivize you to produce.

You will not be able to defend your position that the language in the PPM, which you created and submitted
to USCIS and your investors from Las. Vegas Development Fund, in YOUR regional center, conflicts with
the language of the loan agreement{s) between Lender and Borrower, specifically, language outlining the
use of proceeds, which was negotiated by you with Front Sight. You win not he able to transfer to us the
liability to which you have exposed yourself in filing PPMs with USCIS and your investors that conflict
with the language of the Loan Agreement. You created the PPMs, not us, and we relied on your
misrepresentations that you, as the attorney and the owner of tho regional center, were properly creating the
PPMs. You have agreements with USCIS and your investors. You also have a Loan Agreement with u~.
To the extent that the language in the documents with respect to the use of proceeds conflicts, this is a
problem you created, not us. We have performed to the letter of the Loan Agreement. Any liability you
may perceive that you have in connection with the use ofproceeds, as reported to USCJS, cannot be leveled
on us, as we are abiding by the language of the Loan Agreement, the senior and most recent document.

You win not he able to defend your position that all receipts must be construction receipts. when in both
the Loan Agreement and the PPMt:. it is specifically set forth that the payment of existing liens such as the
class action settlement and HoJecek note, approximating US$9 million in funds. are an appropriate use of
funds.

We have absolutely nothing to hide in our books and records, and have given you access to the project
property on a number of occasions. Even though we have already stated, and you acknowledged, that the
fires in Santa Rosa last year destroyed all of our hard-copy receipts and documents. we have provided,
through our accountant, an of the financial infurmation that you have requested, and your demand for
further inspections of our records is overly broad, invasive, and a form of lender abuse and harassment,

After over US$6 million in funding has been released to Front Sight without you demanding a formal draw
request, we find it spiteful and vindictive that you now choose to hold funds that could be immediately
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deployed into the Project per the Loan Agreement and your investors' intention to place their money into
the Project as required of them by the EB-5 program. For the record, we formally request release of all
remaining funds that you are holding, plus the US$36,000 that you owe us as demanded in our initial
response to your first NOD, as well as payment of our legal fees to date incurred in connection with the
preparation of our response to your frivolous NOD. The investor funds will be applied to reimburse us for
the most recent payment ofMorales construction invoices, and the upcoming payment of the Holecek note.

You will not be able to defend your position on the alleged application of Article 5 .27 of the Loan
Agreement when you have correctly and specifically represented to your investors, in writing, that Front
Sight has in fact secured a senior lender in the Morales Construction Line of Credit.

You will not be able to defend your position that we have not provided you with receipts for expenses. We
have made arrangements to obtain and print copies of checks paid for construction as soon as we CM recover
them from electronic bank statements going back as a far as our bank can recover. \Ve will be working on
this on Monday. You already have the letter from Holecek stating that we are current on the mortgage and
the balance owing, which proves that we have been making 1.;S$! 58,000 i1J payments each month to reduce
the first mortgage lien, which is an expressly approved expense in both the PPMs and the Loan Agreement.
You will also receive the settlement statement from the initial funding indicating the USS550,000 Class
Action lien was paid in full. The copies of checks paying for construction invoices, plus the Holecek
payments plus the Class Action payment will total significantly more than the amount of funds disbursed
to Front Sight by you to date.

In summary, we do not believe in the least that you will prevail in yow- frivolous attempts to claim we are
in default or to foreclose. We caution to be careful what you wish for.

Continuing on your foolish path to try lo enforce an NOD or push us into a loophole foreclosure when we
are not in financial default, wi II mast certainly stop any further negotiations with several other lenders with
whom we are currently negotiating to secure the infrastructure funding. Suen actions on your part will
certainly kill the exceptional opportunity that we are currently negotiating with the vertical construction
company. You will suffer the legal and financial consequences of the damages you cause should you
continue with your demands.

Your biggest problem, should you fail to withdraw your NOD and attempt to foreclose, is my simply
walking away and turning Front Sight over to my 2UO,OOO members to deal with you in whatever manner
they believe is in their best Interest, 1 estimare 5,000 of my members are attorneys and another 5,000,
regardless oftheir professions, are extremely passionate about Front Sight and know the difference between
right and wrong. The other 190,000 plus members will rally behind the artorneys and most passionate
members Of course, this would be a shame, but you cannot escape the truth of the narrative that will play
out. I have done everything possible to overcome your misrepresentations and failure to deliver on your
promises to fund the project. In the members' eyes, you will be the overly aggressive lawyer who
foreclosed on Front Sight over VERY QUESTIONABLE accusations, not any failure to pay, and the
foreclosure killed the project when it was l& months away from being completed. The legal morass and
extremely bad blood you create will all be directed at yl)u, and with such heavy baggage, nobody would
ever consider buying Front Sight's assets out offoreclosure, YOU will be on the hook as the owner to deal
with all the fallout. The legal battles will dog you for as long as you live.

Ifyou doubt me, cal) your buddy Keith Greer. He has first-hand knowledge ofwhat I am talking about. It
is no surprise he reconsidered taking your case. He was on the wrong side once. I'm sure he did not want
to do that again 1
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Notwithstanding the aforestated, we do agree with your statement that we must "jointly agree on a realistic
path" if we are to resolve this dispute without litigation and move forward for the benefit uf all parties.

It is with the interest of finding that realistic path that we suggest you stop any further demands, refrain
from the filing of any further notices, or the taking of any further aggressive position in the dispute. In
exchange for this cease-fire, Front Sight will not file its intended lawsuit and will produce copies of the
checks that paid for constructlon invoices, contracts and work orders that we can recover electronically
from banks statements going as far back as the bank can provide by Thursday, August JO. Once this is
done, we can, if needed, secure the services of' a professional mediator, preferably a retired judge, to hear
both sides and mediate an amicable resolution to enable us to move forward.

Please respond by our previous deadline of end of day, Sunday, August 26, 2018, with your agreement that
both parties wilJ stand down and seek a reasonable resolution to this dispute after Front Sight provides the
documentation that we will recover through electronic bank statements dating back as far as the bank will
provide us.

cc: Mr. Jon Fleming
Mr. Michael Meaeher, COO, Front Sight
C. Matthew Schulz, Esq.
Michael A. Brand, Esq.
Michae]J.~1adda, Esq. 
Scott A. Preston, Esq.
Letvia M. Arza-Goderich, Esq.
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Las Vegas Development
Fund LLC LR~ Vcg,-i~ l)i:vetopn1e11,.f.w:id,-U.C 

~1(, "!it►lrr:t·IWi->OD B-OUI.m'-l\RD, SUl'IE IC
"!>.O. JIOX 3003 

· ,NCUNii:·VJi.v.G.i~ N,w .#\Ill\ ll'J.1:.0 
Tclq,!1= (814) li!i~mll 
l'•«iniiJo= ($,s) 33U711ii

August 28. 20T8

Via FroE'X. a11d Email 

Mt. Ignatius Piazza
Manager
"Front SighL.Manage-ment LLC
l Front Sight Road
Pahrurnp, NV 89061

With lln emllil ~opy t1nlv to: 

Scott A. Preston, Esq.
Preston ArzaLLP
301 North P.alm Canyon Drive
Suite 103-:1.02
Palm Spring~, California 92261.-56.72

Re: NoHce of Nittltiplc l)efu.ults /"N-oticil of lnspeetion /.M{tllthlyP:roof,of Projiect Costs 

D~r Mr. Piazza;

We again reiterate m~ ademamine p◊$ith.m.: you must prove up t-h<\t y{m are investing into me,
Project; as defined, al1eu1s1. as 'muc:h:111~ne·ym,· we have lent to yt>,J. Withoiit that, aurEBS investors·
will not get their _gretn cards and their lives will be destroyed. Ponder that Lives and families
will be dcW<>yed. ·we earmot, and will not, allow that to happen.

Use of Lom,.P.r.otced.'i._ 

f cirther regarding_ the ongoing dispute about your use of the; loan proceeds and the expenditures
that youneed to prove up, we also refer you ti) section L7(e) ofthe LoanAgreement, which states:

~-Bo:i::r.ovror shall usethepreceeds ofthe Loan solely forthe purpose of funding directly, or
advanclng to Affiliattfs to _pay, the costs ◊ftbc_Pr(➔}~,.iu ~cqrdmice with t~ terms np\:J
cortditio11~ of .this Agreement, as set forth in the Budget and the Project documents
si.1bnrltte4 jo, and approved by, U.SCJS·; ,~ .)") .

/tn/ /)
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Mr. lg::nati~ Piazza
Manager
August 28, 20l8
P · ... '.')
~e.:..

. Pr.ovingu p Expenditures 

'We.are pleased t6 see=that-you·-finallfappear to understand -fhe;~_ 10. prove.up YO%- construction __
expendinrres andlcok forward to receiving that proof ofpayment by "!11ursq.ay, August 3(jtt ~-
.promised in your letter of.August.25~.'201 !(:·. ..

·We reiterate our.demand _of August Z-4. 20l8, th~t-ynnscud fo us copies ofall'your .ri:1a.50r.c:6ntrai::ts.
as requfr;e~ by th_e First.Arnendmenr a:.·:rd-articl~:-5.lO(eJof the Loan.Agreement; ·

UP;da-tc<l Plans and Coustrudton.S1:hedule · 

v;'r;:-&manq tli~t:Yoo provide US-~1tb,
✓ the onginal Plans = t!,oao Agreement. · defini-ci:ons and article 3 .2(b)(i)),
✓- the :::ch~cle lhih:ig, all 'Contractors (Loan Agreement, article 3:2{b)(i1)),.
✓- -the ·:list:t}fam agreements, _!-ice1,1.s-es and permits i-cla1,fog tothe _c.ancm-uction,:4~ve:Jopi.n~nt

and ope.ration -~lf the Project (Loac Agreement, article 32(b)(in)r
✓= copies cf .cnrrentpolicics of insnrance foT property insurance; Iiabiiiry.insurance, and

· workers:compensation. insurance= (Loan: Agreerneat, .article 5-.=6) · .

Y-cm-ha\ie down-sized fie fat~iot •Paidtio11 :fr~ ~5.,9(19.::sgu:a.re feet, :.is perthe USCIS:"~~i..>mplar
appr:m,:al, _U) .ww,ri: yo;._; IlO-W repr.¢t.111,'l ir.iyq ur kct~r: ofA.c~cusj: .2-0~.:2 0 ~:~ t to t:,~_j7,000. s.quar~ f~t
\"1iltiinn our pp9r ½Tl~t~n- ¥0t¢tlf, ~n~at is•.e: .h~e ch~ige and- _a breach(li~a.rlrbfo:5-2 o-hhe·I..oan

,A.,gn:IB(t~ent

·b_ Jo'ur_ 1ctlcr· of :-i.l.igust.24•.?GT&, ypu·· state t~aj)fo: P.roj'ed i~ :1·$,-·mgrith,c::. away from co:rrwlcti:QlJ.
Aswepre,1fo¼5l)' told, you, ·tri.:--,;\vever, per.. th.e..L~mi .i\gr;-e£.mc11t, .the Projeot must be completed l,;y

·octobq- 4, 2-Ql~-.t~. 3~ menths fi:o:n;i. theCommencement D.ai¢,, Jn Ug.1l.t orJhi,s--worung default
and th~ ·cinorrnou-s .,;:hanges lQ th.~ scope. of the -:Pri,jeot; ~·e. 'dernajjo that yo.it prov1de us \,\-itlCail
updm~d construction -sche<lu1e-a:1d budget. . .

-W~ .a.gain dew..and th.at you issue a. draw i"~t.iest;as perarticle 3-2 'of the Loan A'greeirlent fol;'.tl1f
,$37:i,POO ¼'.e a~' .holdfog. Your request -~~- \'\'e fu]_~se' the remaining, fyn¢i :,-~.inet,Iecti'.,e, acid(
:i,,o,ur persi1nenpcfr1...~l to provid.t a draw request is..abreach -o.farticle '.:L2·.

The'.$% xµtUion C.Ot1Strudi~li:ne of.credit cl_at64 October ~l~)0.1'7.f'L.9C:rJ, is notthe ·sen..ior-];)~ft
re-iru,i~d under the, Loan: Aereement. .Re,view thc.-.&iin:fiou-of S enior Dd>.t._ .,,._-~ _,,:r .. . M

·----- . -·- ·---·· ----- .,.
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Mr. Ignatius ·ria:zza.
Manager
August 28, 2018
Page S

Moreover, Front Sig:ht·itscilf'ha~ acknowledged the same. On July 4~ .2D1.8.i 16iig after you.had.
signed u~ the roe, :Mike Meaehcr setit us the tbllowi11g email:

"Nalsh Plazza carneover for'fhe lastcouple ofdays.and we hav·~wor-~ing agreE}ment
from a $1 .,3 brmon deillar manufacturing company to extend. Front Sightabout ·$40 milH6n

·in eonstnrotioo ereditte build au elf the buildings onboth.thefirearrns tralhing side and
.the resort side ofthe.faciiity, This. business.ls owned by oiie.indhddtial. He and Naish
worked out1he=fr?mewoik tor this agreement on Monday and we anticipate having it
finallied in ih~-n~xt 60 days. Becausectthis qood news, we nave·elected not to take
the construction io~n Na'lsh had been negotiating_ This is a betterdeaiforthe
protect We Will now only need a smauer amount for a construction loan to cover the
~-rojected -infrastructtire. costs,

Because of this good news, Front Sight wm need an addifion<'ll 9C-dc1.y extension to
provide you wlth th~ loan agreement and/or commitment letter we have·been
discussing. Please get Mike Brand to write up such an extension agreement."

We have given you almost 1wQ years of extensions to obtain the Senior Debt, but you continue to
st~ll, prevaricate and obfuscated. Wehav~ already refused to .grant you any further extensions 011.

obtaining the Senior Debt Accordingly, we w'ill be implementing .arricle. 5.27 of the Loan
Agreement.

Inspection .of Books .and.Records 

\Vereiterate .our -deurand tu inspeL't your bookl; und records per article. 5 .4 at>ti'ie Loan Agreement.
Your continuing refu!.alfu:aHow that inspection· is abreach. You emphatically state ihat you "have
absolutely notlfrng to hide in our books and records." Pine, thon we look forward ·to, inspecting
them along with o-~ f9rcn~c accountants itnmedi<!,t~Jy. Where ~ they Iocated?

l;mkrtbe.l,QC, artfol~ 4:9.4. yo\! arerequired to keep thematl Front Sight R<)ad,,P.ahnirtl.p1.NV,
Arc they m fact there? · ·

;Steel Structpres on 4- to 7-,year.Financing 
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Mr, J.gn:aifa.1.~ Pia?.za
Mana.get
Au•;ust 2s.·2018

• ~ • q •• • ••

P3.g¢4

On Tuesday,Sep1:erribe,· 1.1, 20-1'8, _at 9 am, ·\Jll-e will .recerd ~h',' NOD a.""ld proceed tci foreclosure
un1esg we.havereeeived ·all .the.:d_oi~e:ni~ re.c1ui:r.¢¢l_ above b,>' ·cOB on.Friday, Augi:s't-3i, '2ff18,
iina 'have i;µ place. b,y Frid;ay, s·eptember 7,,201 S, no laterthan 5 p.rrL, a signed. workout a"gr-eemc:µt
detaiih:ig.: (a) bow F~~llt Slgb.r will :cure..iti m'a.."1-Y- clirre.nl defaults :and (lj) confirmation -ohh~ EB~
documentation1.hae FrontSight is.required to provide W; usby Oct"~bet 3;1.'201-8, ror the S6• .3.75 ,00.G
of Ef~S·funds tbat ,;;ie lla,,e l~c tq Y,::,lTi

- cc: Mr. ·:Michat!.:Meacher. CO()..FrontSizht· -~i\cl~elA Brend, ~sq. · - · ·· - ··
-(\ MitthewSthulz., Esq,
~vi~cbael j_ Matl..ia,futJ:
~s, Linda ·K.: 'SJ~"i,vood,, S·eri1 qr \i'fo·e;Eresidt::at
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Las Veg-as Development
Fund LLC -J,.;u; V~i~ ~l~i>.mend'~,~UC

. ()).6. SOL'T~·~:B.Oill.L"\' .1.m:scinll. u;
J>,0, 1IOX3~ 
"'-°'CU i..,z ,'ILL'<<".i;;, ~EV-'-O:.•'l'.-~1.0 
"l.'dot>•= ~l ~~
l':•~ <S..S)~17!1-~ 

Via 'FedEx and Em~ 

Mr. Ignatius Piazza
.Manager 
TrontSight Ma11ageJ;ne:ntLLC
1 · tront S.i_ghi· Road
Pahrump, NV 8906 l

With an email -cop~, orui<to: 
Scott ,A. Preston, Esq.
:rr~st.'.ln 1~-LLP 
j-,):f ;-Jorr-Ji Palm eariyon Drive
suite 1-01,_ rn2
P--•l ·s· ·_.. c····i•.c: • ··,·-:;--· ........ .,,,.:_;,,

, &Ill:. ,.rrongs,, .. '<.Uhqn:l>.a 9--6L-:-'.'l0,1;.c:. ·

\.Ye=hnvc received ';'01!! .fotte.r.s ..Qf August 29 $~ ~o p.ltrs•-Qte· cop~~ offhe .C#J'..C_eHed' check$ .audsomeof~­
doeurrtcn.tatic-11 · that we haYe--.reouired. \VC look 1brwm:d 1D:,fct~-v.mg.the :o-ther .decuments that-were 'referenced In.

. Sc61t0s. :¢t1.lilii .of_};e.it~rday. ·\V; &~i.r:~iei,,~g ~Jl~[ .We- hav.~~ceiired aii.d wi U r.::'vfo~\;'me other dacum~ntS, ~iie·n
they~riYe. . . . . . . .

j~ a.ge;it~t\.~-f::go-o:d Iai~ WC wiff ~i. the NPtteisx1f.J)efal*. $0~tl~. bqth parties can ciijo-y a coolingeffj:'ffrrqii .
-anti. i'ork.togei:her. en figuring _.ou(how to achieve om _rti.U:tu;il: .g~11if of completing the. Proj~t V./9 ap~r.~ipate f\:lat .
theend result 'IN_Hl be.a -w:o¢(}ut ~~en:t. and:;~wiH:c.ontinuc. t6 !:t~y the NODs ·\?v:rnJe.:progrc~s ~being.made,

cc; M,'. :\1ic'h~,;:;!Tl.i!eather, C0.0, -Front Siclrt
Michael A, Brand, Esq . . . . . -
t. Matthew -Schulz Esa... . . . . , ~
Mkhaei J. Madda.Esq.
Ms. Lirid~ K. .Stanwoo~.:Senior'Vico President
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Las Vegas Development
tund lLC 1:.~ v~.,_\ Ocvclupruc,!ll•f¾»<l, .1..LC

,i_4:sol:-r:1twr,,o9 l!Ob:..:v..um, SL1T£.1~r
"E;',9: n:o,; ,IOOS.-:
L'<C..11\15•-.·ru·-"'-GG, !"llr-~·.w>i.·il'¼!',(l
1"<;1cr.h..,,., , _(~ ~2,";: . . 
F•o,unu"k; fl!.~'337~179.~-

-~'fa Fcdl:-x and Email 

. );.1r. Ignarias Piazza
-Managee
front. S/ght,Ma.'ra_g~tnent. LtC
l-Front_ Sigb.t.R.l:,a~

. Pf!hrump, N V 89{~ :t

-~CO°tt A .Prest:0,.1., '.Esq,
PrestonArza LLP
301 North Palrn-£an1~.ci..Dfo·e

·Suite-l03-1G2
_Pa,lm .·$.prirlgs, C:alifqrr~ '91-~.42-5.672--

Re:_ Con ~:irncuon Lim,n Agrernieril dated 'October·6.2016,{~Loa.ri :A.,oi-eemti:if'~Y between 
'Las Vega,~ De:vclopme.nt :Fun'd .LLC, as Lenderf'U-ader::), and F.roiitSi"!!ht Management" 
LLC .as tlic Rm-rowcf' {'~Boni1wer:-!) ,. ..

Tl-us Jetfor C'f re-Negotiation Lettr.:r'') conce r:ns t'h~ _c{)m!'n_a::tfonJoa";l. ~bJ~:b. .was .µ1_a(l e;; pursu.~to
t.Iie. Lo an. ,i\. gr-eerneur, ~- amended pursuant to the First Am endment {1.tl4" -~d-.Am,ertd,i:n.1.':qt.. .i1,.:.U.
initially: capitalized terms ,not- otherwise, d~i.'1¢d heroin shall na.vt;::-the·~ngs given thereto in.
our correspondence the past threeweeks.

Under hes _p,~viou_'{l_}' no1:afod Borrower of certain lacts and circumstances lliat.. de, (ti- could,
constitute p9tim1iru J~foi11Ls i:JJ1d/or ~vent-~- of-:Ci~"fu,l:)Jt under '_the Loin. 0(?ClUT.leCliS ~ .ffi.f}r.<::
'snecifcal iy = described in rhose.certa]nIencrs fn~:n, · Lender to !foµ:o_wcr d~le# } yly · ~O~ A ugi.1st ·:14- ·

=_a;d A~gust · 23' · (t_olleµivdy~ · Default ),lotk":ys). Before engaging in 'an 'f O.i:s.ru~~:1s (.induding;
. v•.-~thoi;.t I imitation, b'eg_o:iati-<:ihs and Olli{;!_forms Ofcommunion tion and Gb:rte...o;ponrlciice/regardlcss
·of the medium ·u:;;-e~}'b-trt=w.e~n representatives of Borrowerand Lender (collecrively.. the ._Parli:-->s;
und j nd.~:vid.1.µiJ°I}; • a _Party) :reg;rrdµ1g, !1,·?.xi()US_ l'QS~_ble courses af~~th.at,•,pigbt~in each p~.rty' S,

.rnirt;;ui;l :-i_m:ere:Sf with. respect 1o cµe Defoiilt Notices arid· tiw.Lom.1 .(Con-re,;nplat~d Discr'..s,;io~j,
Lender has proposed; t_i:µ_d . Borrower has :agr,-~~ tl1at: it is importam . to have: ·a common.
understanding of the.,gro'.md rules for the Gontemplated Discussions-so taatno Pany gives up .ariy.
rights, or inctnt .zj1i obligations. unless and· until theress a ";Bituling Agreerrienf' t~ de$~4.
below), .Accordingly, the -Pames-:ac.{q;o~je,dge and agree.as follow~:~: · , :;;;= · . . . . . . ~ ..

·'

----~--------------------'--.....-------~--.,w•••----•-••-•-------•
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Mr.. Ignatius Piazza
1'11anager
September 5, 201~
Page2

1. The.Parties foi1ttm_plate engaging in the Contemplated Discussions, bntonly cm the condition
that the Contemplated Discussions occurring {a) atter Septem~ 4, 2018 and. (b) before the
-te.rniiIH.ifon of the Contemplated' Discussions as provided herein be governed by this Pre-
Negotiation L~- ·

2. This Pte-Negotin.tron Letter is not arid shall n11tbe construed to be, an agreement to negotiate,
an agreement to agree, a letter of intent, · or any other similar agreerneo t requiring the Parties to
engage, or attempt to engage, in the Contemplated Discussions, and it.is the :intention of'the. Parties
that M covenant -0f good faith l3Ii.d fair dealing; express or implied, shall require, or be deemed. to
require, any Party to engage or re-engage in the Contemplated Discussions. Without Iimiringthe
generality of the foregoing sentence, Lender's acceptance ofa partial payment.ofnny amount due
under the Loan Documents (including, without Iimitarion, amounts specified in the Default
Notices) or Borrower's payment of the fees and costs. described in. Paragraph l 'l below, shall not
(a) require, or 'be deemed to require, Lender to engage in or continue with the Contemplated
Discussions or enter into ~ Binding Agreement or (lJ) prohibit Lender from collecting, •E:Jr be
construed to prejudice Lender's right to collect, any remaining unpaid amounts.

3. Each.Perty.may, acting.indcip.cndcntly and in 'it/. sole and absolute discretion and with.Gut ~".ly
further obligation Qr liability to any other Party, elect ta .engage in, eontinue, or terminate the
CooitemJllaredt>isc~s.sion:s, at 'any time. \1/ith0ur limiting the geuemfit~f·ohhe foregoing' sentsiice,
2ny }?aT.!y·~ty. fer. any reason or.no reuson and with orwithoutnotice, tenninate fud Contemplated
Diseusslcns. 1f any :Pa;cty believes that anofher Party has terminated the-Conternplated.Diseussicns,
such Party mayconfirnithat termination by delivering notice of such belief rothe other ?~y.
Nctt~tl:t'>l~rr1d.ing anything herein to the b!:>P~Y, the Contemplated Discussions shblJ
automatically terminate (a) jf.tlier~ is a Biudlng Agreement w (b) on Friday, September 21. 20 IK.

· 4. TheContemplated Discussions -~y be lengthy and complex, Althoughthe Parties may reach
agreein(.!n1 on 011e {)l' lll.~preliminary issues that a..~ part of the problem they are ll)'ing. to resolve,
W. Party will ·b.y b~d 'by any agreement Oil an indi vidua! issue or ·a. group qt issues until .an

· agreement .j.s reached and reduced to a fullf iill'Cgt'J:ted written agreernent e·~ecnted by theParties
(Binding Agreement}: This.means, for instance, thatoral statements made duririgJheConternplate.d
Discussions, unsigned tltaft agreements, e-mail correspondence, term sheets, or anythfogefac.~hor!.
9f .a folly approved, signed, .and delivered written tigl"eemcnt cannot constitute a Bi.nd.ing
Agreement,

~~ Neither this fu,.Negoti:ation Letter 11Dr 'ih'd Contemplated Discnssiuns.constitut« or ~ha,!l be
construed as :(a) a waiver of (or an agreement to waive) the Parties.' rights under the Loan
Documents; (b) ii modifica~ion _of (o~· a,n agreement. t¢ modJfy) the Loan Doeuments; (c) an
agreement by Let1der to make a<l&ticmal advances wilh respect l◊ the Loan; (d) an agreement.by
1...~oder to gram arty hew J1nandal accomrnodatiens to Ho1fu.,,ct;.{c) an agreementby Lender to
rrcgotiate in good faith; (f) a waiver M {or an agreement ta waive} 111e defaults described .iti: 1he
Default Notices or any otlrnr default under the Loan Documents; or{g) anagreement By-Lender to
forbear from efrto~iog any Q:f.its rights or remedies under the Loan Doeumems, at hi\.v,,in ,ipiity,
or otherwise. Wif.t"li.ll}t limiting the generality of the foregoing sentence, nothing ui this Pre­
Negotiation Letter shall be construed W prohibit or otherwiseprejudice Lender from exorefain~)
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fytr.lg1.J.¢us: P~­
Mm-.age.r
September 5,201 S
Pagc.3

any right;or .remedy that.it may have under -the loan. Documents, at law, :l-n equity, or otherwise
with respect to the.defaultsdescribed in the D(.-fault!-kitices or elsewhere while the Cocte;npfiµaj
Discussionsare co.ritipu.:il,,g t>:: at anyother time. Lender reserves all ofthese.rights UIJd remedies,
h:iduai1:_g, \',-'ii;h_0ut]_imj'f:atio:.n; fhe rtght to initiate foreclosure proceedings, whb respect to the
co!1atentl thnt secures-the Loan. .

6. All .evidence of conduct and.cornmunicatioas of an.y nature whetsoever (whether verbal or
nonverbal, or express or implied) of any Party 111 connection with the Contemplated Discussions
shallbe inadmissible for any purpose in- any judicial or 'similarproceeding incl tiding, without
Iimitatiqa, as _.proo:fpfadmissions of liability or for n~r evidentiary purposes. Tb e foregoing
sentence is Jntended ·r◊ be broader than the restrictions on admissibility cornained.in Rule 408 of
the Federal Rules of Evidence _{or ariy .similar statutory or jndidal Iaw inciuding, without
limitation, N:RS. Chapter 4~); provided, however, that.nothing contained in this Paragraph 6·sha:ll
(a) ini.pa1,dhe a<lmi;;sibiiity~ effect, or -validity, or . restrict tlie ra.kin]¼ giv'lnt or. USC; of" any actien
ernotice unc-h.1diag, 1'it!JnUl limitation, the DefaultNotices) b.j-" Lender 'topreserve or enforce its
r.igh1:S.·an{h:.emed1es·illldci' the-Loan D~0nenfs,,a.t law, in equity, or otherwise, (!;>1 require-the
exclusion cf evidence that is otherwise discoverable solely ·because such evidence: was presented
in connection withthe Con:templatcd])j~,.issi<;ms;:<~! (c}lin:m the admissibility ofevideuce when
i't is ~ffer~d for. a P"<f!J'•O~~ :unrdatc-d'.tothe su;bjectmatter of this Pre-NegotlationLener, .

7. 'Becaase .the 'Contemplated.Discus ;;iQns may not pt\Jd'\.Ii:c a Binding Agi;e~eirt1 Borrower fa
·.addseid,l)9Ho·(n) forgo.oberopportll.fl..iti"es lo cure the.defaults' des.cribc4 fu theDefault :Noticc$.:iIY
-acco:tdan¢.e-:wifu thetoan.D!=)cupieh'.ts or°j..p ~,b.tmn the.Senior Debt,·or.·(p). incur any expense ortake

. aiiy action {qemiJ.iernal :-()l" 0tne~isc) in: r¢1.ian.c~. on. the Conromplated .DisC-1.Jl:i-Sibns: Jitodtiefog a
Bihdillgi\gr~m~cl:~-- . . . .

·t. Borrower aekncwkdgcs tha:tl~nck,'r \\'i.11 I1 (:)1.° enter. into ~'S:nding Ag-reernent unless Lena.er~_;<;
leg~- ·cou:nsc(ill~v~ :~pprO\;_;d. the' snbstance 0f ihe ·Bbdi·ng_.Agreem·•ztt. . . . . . ..

9. J--i Qilii~g l;dhi $ .Rre~:i:,fogQl j.",,11:ion Lertcr sha II eITe.c.t the va lidi~~. dlec!.ivene~fa, ,or C :')to·.c.e~hili ly
afih~ b)µ.n Dpc.uments,. - . .

J 0. Borrower understands -that Lender mu.kl 'riot emer mtctbc Conlt4llpIBie<l. Discussious
·withc'l.llibis Pre-Negotiaiion 41!-e1 clarifying' lhe. groqn:4 rules t.'oF theCereemplared Discussions,

=i j . ,Borrower-shaU puyan·reasonablefees..~S; andexpenses, incurred PYLcn:der in connection
·with. the CoutemplatedDiscussiens .and ~h~ draft.b:~·-\1.tJdr:i eg.0-!iation. ofmis J?re--Ne.gdtiation Letter
.and a.~y Bind_i~_g ~rne.nt. w.ii..\in- ~w business '.days· after receipt of demand th_~fol' from
~~ .

,.
•::
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Mr. Ignatius Piazza
Manager 
September 5, 2018 
P.age4

.legal counsel; and (c) has vol unterily, and without coercion. or. duress ofarty kfo4,, entered into 1:hi.s
Pre-Negotiaticn .Let.t~t.

13~ S~\lld.mzy prQvi<:::icmsJ:1fthis P~Negot~a\:ion Letler.reqeirejudicial interpretation, the e:Gu~t
interpreting tlu:i "Saine :sh~ lidt .applya.presumption that theprovisionshereof-shrol be more strictly

· construed against any Part~tby reason cf the rule.ofconstruction thata document is to· btrcoristrtroS
more sitictiy .against the.p.uty who.. itself or through its agent, prepared llie same, tt being agreed

· that the Parties have participated in the preparation offhis Pre-Negotiation f~twr.
14. Because publicity abeut the existeace, nature, or content offhe Opntcm;plated, Discnssiens

might :iajure the Parties, the 'Loan, or the· collateral that secures the Loan, the Conle:i.ttpl~
:ntscussio.ns .shall-be'kept strfot.1y confidential. No· Party shall disolcse.ro any third party (aithedbari
,10 agents. ofthe Parties.. e . ..g-, · ~tUomcys, accountants, and brokers, ~d, a "need to know" 'basis) the
.existence, nature, or· content. <ff1he Contemplated Discussions without the consent ·&f:the ..Parties.

i-5, ThisPre-Negotiatioc Letter .shall survive termination oftb:e Contemplate~ Disc~c,kms but
shall n.nly be appllceble with respect-to fhe Contemplated Discussions,

"i 6. All notices .to he givenor received hereunder shall be given and received as provided 'in the
Loan Documents. ·

l7. Should anyaction be brought to enforce this 1~-Negotiation Letter or otherwise resolYe an_y
dispute under if, the prevailing Party in thu1 action shall be entitled to.recover all costs, expenses,
and fees incurred thereby in connection with such action from any non-prevailing Party; The right
to recover such C-PS-lS; expenses, and fees shall accrue on the commencement of the action
regardless of'whcther the action is prosecuted to final j udgruenr. In.addition t{} fhe foregoing award
of :c'osts, expenses, and fees, the prevailing Party shall he entitled tq recover all costs•. expenses,
andfees incurred thereby i~ connection with any pest-judgmentproceedings to collector enforce
anyjudgment.from an_y non-prevailing Party, Thisprovision is separate and several and shall
survive the merger ofthis provision into any jnd&fuettfon-this Pre-Negotiation Letter,

1l Thi~ P:r¢~Ncgo1i?ticm Letter constimrcs the entire .:igree:ment of the Parti~ cn:nccni.ins the.
Contemplated Discussions and supersedesany prior.orconternpcraneuns agreements (to the extent
not eontai1J.e.B herein) concermng thesame. This Pre-Negotiation Letter 'hill. inure to the- benefit
of;. :mid be bindi ng.on, the· Parties and their respective agents andpermirted. successors and -assi gns,
This Pre-Negotlation Letter-shall be governed by, and. construedand enforced iii accordance with,
the laws ofthe .Stare ofNe:vatJ:ei, without giving effect to Olbc principles. of conflicts oflaws, .1¾,i::h
.aud · every provision of this Pre-Negotiation Letter shall he construed m .acoordancc with the
principle-that time is ofthe essence.. This Pre-Negotiation Letter may be executed and delivered
)1fa facsimile or electronicmail in any number 9:f counterparts, each ofwhich shall be.deemed an
rulgina1.,"1:ntt ~) such counternarts together shall constitute but one .and the- same agreement. Tots
Pre-Negotiation Letter may only PC\ amended, or its provisions waived, in. writing. E:ach person
,~ign.i l').g iliis Pre-Negotiation Letter on behalf of a Party represents that h.el.shi:ifr Bi!\S the. full
~u!h<irity,iln<I kgol power ID do so~ 

---~----------~-~--·---~-~---····························· 00372 



..MI- Ignatius-Piazza
'Mariag¢.r
.September.5,.:lbt&
p~~:5,

:Kindl~• si:gn th:i~ Pre-Negotiation Letter fume s_pacep.rovided betow andreturn one counterpart. .so
. executed, to the. UQ.~e!-Stgneil .in order to ineicate your acceptahee :o( the gnwnd rules 'set forthhmm. · ·

£As VEGA}~tjE\~LOPMrn;;fR)).ii)

LE£ ~/417· .
. ~- .. · .. ~ . ·:. /"B}. . ..,.,. y::.,;-.: v

R.jb~~ _w:.~llibla
P-Iesicten.t,tfCEO

BORRQVlE-Jf.

FRONT SlGHt· r.tA.1"\IAG£I\:1El'c"T'.:uc

--------------~-----
Ig,iiatiu~ Piazza
I'v1an.,3.g~,

· CC:· Midiael..:A. Brand, Esq.
C .. Mafihew Schulz, Esq,
rv.U¢nacl J:.)v.1a4<la, Esq,
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From: Scott A. Preston
Sent: Friday, September 07, 2018 2:11 PM
To: =to:iert Oziubla
Cc: Ignatius :>jazza (ignatius@fr::intsight.::om:; Mike Meacher_: Mike arenc: m2ddarnicr,ael@gma:l.corr.; C. Matthew· Sch:.J!z;

jflern ing@legacy-loans.com; tetvla M. Arza­
Goderich; Jonr P. Aldric!"_. Esq.

Subject: Fro:1t Sighl/Las Vegas Development Fund - Response to Pre-Negotlatlon Letter

Attachments: Front Sight R!:!sp::mse 10 Pre-Negotiation _etter - Sept 07 2018.pdf

Dear Bob,

We hope that this message fi;1ds vcu wel..

At the request cf our client, Frm:t Sight M;r,::iger:ie:it LLC, attachec ~e~etc- o.ease find ,i response :c the form of pre­
~egotiatio11 ietter that tvrke Brand fcrwa rdec on your behalf on wednesdav even;rg.

?,ease acknowledge receipt of the attached o-i behalf o-:' Las Vegas De·.e:~prne rit Fund, !..LC, as v.-ef: as 01 behalf o• S BS Impact

-::apital Rteg:onal Center, LLC. 1(1 aocttton, pfA:ase note that a hard C:C·PV .:::,f t-ie attached will be sent via f P.:iera; Exp :ess ·:o vour
outside counsel, ::::. II/ atthew sc·1 u !z.

Scott

Scott.-'.>, ? rsstcn, E:sg. l ?r€5t~;i Aru.:. LLP \ 30 i No,lh Palm Ca:1·::··:F, Drive, S uiie 10:?--1 G2 ( ?·a::-:; Spr:r: g~.
"'=''.::_,__ , __ 9"'J;<:"-'°· =.{::,'""· · ::>her.-·,;;-.:-... 45~ r,-:,,e:;;:; I;:-~,-·')<.-; c,t13 17C✓ ,...eP· ,;;-;;, 5c-,,•, ~--;-•;-r: ~1--.1-c.·
Vd'i;~·...!'~:.;.c;, ~-==-..JL .... w~;~:. .~ ...... 1.,.1. . . ..;_,.__ . ...,. ta.,-;.., v>·v.-...· . ·:. ~- ,, (..JlJ ...... u ........ :!..'; '\..,r~t..JP•~- 

as:Ott.3.t-,e!;;tc;,: : E-Ma':: scotl@gcestooarza com

.-.-, ·· ·: , .
-~ P.~STO.N_ ;_A;fWi_ L:L?
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September 7, 20 I 8

Via Fed.Ex and Email (rg._zit1_QJi!@~_g5im:Q~ctcapital,_9;!_tn)
Mr. Robert W. Dziubla
President & CEO
Las Vegas Development Fund, LLC
9f6 Southwood Boulevard, Suite JG
P. 0. Box. 3003
Incline ViH~e, Nevada 89450

With an email CQ(2Y onl~ to:
Michael A. Brand. Esq.
2924 Selwyn Circle
Santa Barbara, California 93105

Re: Constructioo Loan Agreement daled October 6, 2016 t'Loan Agreement" between Las Vegas
Development Fund LLC, as L~ndtl.t.f.1&!!Qer'7), and Front Sight Mana!?:emen( LLC. ~s Borrower
("Borrower")

j\,[J·, Dziubla,

Thank you fur your letter dated September 5, 2019 setting forth the terms that you offer for the negotiation
sessicnfs) to resolve the issues between our parties (the "Lender's Pre-Negotiation Letter"). Your letter is
viewed as a step in the right direction to resolve our differences, and we look forward to working diligently
with you toward that goal.

\Ve must reiterate we are not in financial default.

We must reiterate we refute each and every claim in your previous Notices of'Default.

We accept most of the terms set forth in the Lender's Pre-Negotiation Letter with the exception of those
marked #5, #6, and #1 l, respectively.

Regarding term #5 specifically, both parties are required to negotiate in good faith, not just Front
Sight. Therefore, we do not and will not agree to proposed term #5.

Regarding term #6 specifically, Front Sight Wis not lied or misrepresented any material facts in this case
and has not done anything wrong, There is nothing that we would verbally offer or present in writing or
imply or expre.qs in the negotiations that wc would fear could be used against us in any claim against us in
the present or future. For this reason, we do not and wiH not agree to term #6.

Regarding term ffl 1, we will not pay for anyone's costs and/or legal fees except our own with respect to
the proposed negotiation session(s).

1 Front Sight Road, Pahrump. NV 89061 BOD-987.7719 
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Mr. Robert W. Dziubla
President & CEO
Las, Vegas Development Fund LLC
September 7, 20 J 8
Page 2 ()f2

Please remove terms #5, #(, and modify #11 to reflect that each party shall pay its own costs and legal fees
with respect to the negotiations.

We again recommend meeting at a neutral and central location for the negotiations. Las Vcgas seems to be
a logical choice; however, we are open to another location that is neutral, easily accessible and equidistant
from all parties.

Please be advised that although Front Sight will continue to work diligently toward a work out agreement,
Front Sight docs reserve all rights at <11J times.

cc: Michael A- Brand, Esq.
C. Matthew Schulz, Esq.
Michael J. Madda, Esq.
Michael G. Mescher
John P. Aldrich, Esq.
Lervia M. Arza-Goderich, Esq.
Scott A. Preston, Esq.
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https:lrwww.fcdcx.com/.~hirpinglhtmllcn/PrintTFrame.html

~

:::c 
G) 
-I 
)>

-lffi].r=
,111t111tlllll1u, &

-------------------~~ ·······" _

After prlnti ng 1h is label:
1. Use the 'Print' buttan on this page to print your label to youdaser or Ink.Jet printer.
2. :=old •he prinled p.39e alort~ the horlzontal ~ne.
3. Place label in shipping pouch and affix it to your shipment so thal tt}e barcoda -portio n of th~ label coin be read and scarnec.

Waming: LJ:.e m1ty the printed original !aba!-fcr ship]l:ing. Using 3 photocopy of this label for shipping purposes h; fraudulent and .:.oultl result Ir.
addlth;lri.ii bllli rJg ch.irg~s. al□n1, wilh the canceuatlcn or your FedEx accourx number.
Use of this system cnnstiartes y<Jur agreemefll lO the servlce conditions in tile currant FedE)( Service Guida, available on fedex.com.FedE;x will
not be responsible for any claim in aXCP,$.!. of ~ 1 oa per package, whe1her the result of loss, damage, delay, nen-detivery.misdehvery.or
mlsinlormalicm, unless you decl<1!"El a higtierv.ilui!, pay an addilional charge. document vour actual loss ar1ci lile a timely claim.Lfmitakons faund
ln the current FedEx Seraticet Gu[de apply. Your right to recover fiom FedEx for any loss, indudlng intrinsic value of tbe package, loss of sales,
income intere$1, profit. attorney's fees, costs, and other fortns of damage wtielher direct, incidemal,con~queriti.il, or sp!!eial is limited to the
greater of $1 oo or the autriorizea d~ared 11alue, Recowry ca n riot e>:~o ac(\lar documented lass.Maximem fur itom!: of extraordinary v.ilue is
Si ,000, e.g. Jew;:1lry, precious metals, negotiable tnstrurnents and olh~r items risted in our ServiceGuide. 'Alritlen cfauns must be filed wilhfn strict
llme limlts, see current FedEx Service Guide.

1 of2 9/7/2018, 12:51 PM
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September 1 B,2018

Dear Customer:

The fo llowing is the proot-of-delivery for trackJng numbern3156860443. 

DeliVefy Information: 
status: 
Signed for by: 

SeMoetype: 
Specla.l Hemdling: 

Deliveracf
L.KAREN

FedEx Priorfy Overnight
Deli11er Weekday

Delivered te: 
Delivery locatlon: 

Delivery date : 

Receptioa1 ist/F ront Desk
PALO ALTO, CA

Sep 10, 2018 09:27

Signature image is available. In order to vtew image and detailed information, the shipper or payer account r.umber of
the shipment must be provided.

Shipping Information: 
Tracking number. 773166860443 Ship date: 

weight 
Sep 7, 2018
0.5 !bs/0.2 kg

Recipient 
PALO ALTO, CA US

Reference 

Shipper. 
PALM SPRINGS, CA US

Front Sigh1

Thank you for choosing FedEx.
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PO Box 1..3159
San Jmgo, CA 9:! !93•Jl .'5\l

aECTlt ONC ltf.JlJ.K.N :,r.f;CT;J rT
JtE(JIJF. STf.D 11111111111

Majjed Ort:
Refen!lt'lce Number:
Mailing Number:

911:3'-2018
-42244)
0000555-01

FRONT SlGKT MANAGEMENT, U..C a t~9'r.3di3 lirritl3d li~~lity
oompany
1 Fra'L Slgm. Roai:l
Pahrump. NV 6906.

Ii:!!. 0'(/2JJ20l0
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,\:PN(~Je n.t.:t..,i,!U-lt ... "nd
oi"-,n11 ., ..,

Rl:.CORDING RcOU!:STf.O 8Y

ANl)Wl-!EN F(!::(;Oi~l)Ell MAJt TO
CHIC.AGO TITLE COfl/lf'ANY
fORE:CLO~UfiE OC'PARTMENT
500 E 1-IO~PITALITY I t.tJE
SAN BE.R~tARDINO. CA W4:)J!.

DOC #899115 
Ofilciai R scores Nye Cc-uri{y NV
O~borah Geat!y - R~toruf!r
{19f1112018 11 2G 39 ,\ft/I
l1et1uC".'1:ed By- FITTG lvCS [LAS VEG.l,S)
Recvraed By. l<d KPTT $D
Recordin~ fee $255.ov
blot. Conformity Foo: $
Page l of 5

Title Ordet N~.
APN {)45-481-05 ~d es

IMPORTANT NOTICE
NOTICE OF BREACH AND 0EFAULT AND OF ELf::CTlON TO SELL 

UNDER DEED OF lRUST 
t¥-JnCE 15 ,-HiR51:Pr' GI\JE::1-.1 '(HAT': CI-IICAC.0 Tl'l'!.. b CC>ll,IP/\NY. .:t C:al~ornia !:.erflor:2Uol' jg f.1e du')/
eppo(nied T,m~lt!t:1: under a Cu:u,l!uciKJ ri Deed of l rust, SccLJc1:y· J.i;Jn:ema:nl A:s,&°,gnn1iim.,I l~ tind'
Rem, and flx1u.-e Filuig dzlhld i®..W.~_Q1~, 11:lQD"'_,fQd on__,~~,_~1~9-.~~-.?!>.Pc-<;~f'Tt.~_No. ~~i.i:1: ~:-:eou!ed
by Fl=10~T SlGfIT M"-NA.GEMENT.- UC',. ll No1·acm limit~d liflbU:}' company, ~ontor. es Trtismr, IO
sOJ';l!ffl r;.art.i,in ob!r.;iatil:lt1s in tao,r:x C1I Lits Vegas Deveropmsnr fur.d LLC, a N'~acla 1t1ni:led 11ab!r~y
t-.NJ'lr,sroy to{le'lh{)I' witll 11"1,~t -i::•Jrt~1 i:-t F'. ir t,I.. ~• 11 ml..! rr,~n I UJ C.nn,;lrn(.l irn I I ~.!:'..CL!il".i ~., ~.~!i.!!!1! 'l.b~~!!'f,!
clfJil...Eial\ta..f.il;oHJlr.i.Wd ll"i'.IQ,'1~1-Qlt .ar,g_ !Q';:?'~(;{j Oil. [)1; 1 ::t:1{1 l ~ ,)!- iJ(~I 1r~1r..llJ '~~~._fil'~~tll..inl .any
moaifieilt'on:siam1;.ndm ents lhe retu orOtti.c ill I R~txlf d~ i, I In!! Offic.;;- o1 !h.i r.:er.l'lrda or ~ Cuu1 ,t.y. S,]l,l~
of No•~tfa ('DGnd C'lr T~ust" ).

~•i11g. arr.ong olttt=r ot:,1i.:_ia!ions. an A'.nenood .ir1cJ R~le;J Prom,~;;<1,y l'/nlp. for ct~ sum o1
S-50,000,000.-00; f~al;,, br!l~ Of tJ'i!! vb(k,~li,:>;•~ ro, whit.,f"\ ~c'l•rl O<-.eJ a! Trusl ;~ sec•.11ily ti& 000,,1,ed 1n
th11\ ~'l'ment 11as not been mede or.

n1e. 0Qi0112CH8 PAYMENT OF II\ITl;Rl;5T ANO Al L SUF.Sl.OOl:N1' IN$TAl I.Mf;Nl'M'.AYtJl:'.NT::l bf
INl'ERESl AND/OR PRlf\.!ClflAL, OEFAL:lT RAlE INTrnEST Ar.ID LATE Cl-!AP.GES. TO GURE THE
DEFAULT M4D REiNS'iA1E YOUR LOAN, 'YOU IUll,J~l PAY ALLAMOUNJS Ht[..l'-1 DUE A'r HII,; llMl
OF RF.INSTATEME,..iT, 11-tCLUOfNG AI.JY AC!DITI01'4N. i.JNJ:AID M,!OU~TI. T~T YOU fo.RF
OBUGATED 10 PAY aY 'FH~ HRMS OF r~E Non;, A~~D uE,:;,l) Of• l l~UST, SUCri AS, 81.:T !~Dr
LIMJTED TO. ADVANCE;.$. TAXtS. HAOR[) JNSUrU\NCl. /\ND OAUGf,HC-MS 5-e'!GUFIF.D BY'f'HlGR
ENGUM.DRANCES, PLUS ,RUSTC::"E"B }ll'Jtl;O~ ATTCRNF"'S n::Es ANfJ cosrs AND E:Xt'.'~NSES
INCVRRE.D IN ENFORCING THE Ol~U(.~TtON. (-)utul.1,mt 1l N~!5 104.9004(1,:1.J); !:ir: ~I~ m.l), al lhs
-el(! thor. o1 ,n I'! hr.rr.r ,c:,~ry, hi c! ude p erscna ! ~o pe.i I -y

No·:1Cf.

YOi.J M.W l·.AVE THE: R1GH T TC C!JF:[ n :.t:. or;:-:_i.l,,;JL,. H[::~l: ir.i i'JlD ~Fl,,JSTAl~ T..,f.i: 'J;;ll. !G!\TilJ.'t
st: •.:::JREU nY P-iE rJC· l: :J O I· T f:'.i )~n [ lf- ~-:.<;f'~ lfi i:,) ,\ l-\1"l ~C ~~~~ 5 [: C 11r)N -: , I, ~: [1ro ;,•f: P, ~111 r~
C:111',11.!~j !'.JEFAULTS TO RF. REINS'F ..1fl} \•'.fl7HOL)- m,,.:JU:RmG r'Ant1c,,rr ,'.)10 -HAT PORT10,:~
Q,- f'RI "vCWAt At-10 1r,; n ms: WHl{~,1 ;\· ['JUI, l} r.or l:f DUt 1 ·,Alj ~n O!:r ,.\tJt T ::.:{!GURl':1,1 l
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WtiERE :--iliH'lS 1 A! !:'.M!:N'r :B rass; ::Cc.~'. If- +ur or= i\l!l i ::; xor (;.Ln~t:D \':rl i/·!lN '_!~ !J,'1,YS
FDtLO':NING Tl IE [~[-SORD[N,G Al'JO f,1,~i',.IHG Or T~. !;; r.J•.:rnGf ,;.,.::: ;::,Q~·=7 or- ,f:lf•;!;'ift,n:r;.::N 1 
WLL~Rt,m~A,.t: Nm TH[ f')"JK)j)f:r-,:"r-'-( 1,1/.Y i"HL,R:--.N·TFR BE SC,LD.

·r O t;f"ld out lh:: amount you rr:,;~:t ,;.-;.y. nr to .,,.,.,k lo ,:-;, . ~fg~ fL1T ;,,,~..,),,nl to ,-to~ rh~ fc,,i:o..-,1="LICH, tr i! ·,o~t
pr.:,~,ny iti 1,, tcr<:cb~•rc Lor 3""I, othnr rm-1-;;;,·1. (;o:;,r·t~r;:_ 1. m; V~.,~ i)~·,•1;;,:,,::,<,10:,( f!;l1c! lcc. A!lrr. Robor1
D2it..~. Presi'1e1:l & cr::o. 1(:~7C Wl•~I 8,:oni:.r•i() DJiv.e, .:-:,,111?: ".·'.2() !--..-;ii, n,1•90., CA ~}21.2'' ·(ii"7; J)rUH'lE:'.
W5S) n~,436i

Th~t !,; reason the·eoi. l!"IE! p.iL:.ont bermf,r.-.H;> v,""K:'.i:i, :, ..-.ii [kud of T n;,:;f. fl,1t. 1~:~~cuhJ( .,ad deli11::.:rcu tu
!a.id Trtr'51ii!~. ;1 wr1~u,n oe:::a,.:i.!io, c1 Def:lo.1lt arid :lemarid- for -Sette . ano r,ar, ~lm'{~rideren lo said "rustec
:sucn Deed of Trust anri ,ill documents t!'Jit1«11t•••~ u'..lll!J,,liJ.:11 I!' ~~:•i:d n,ert1~,1 :!nd 11t,~ dec12re!l ar<:1 eoes
"r--e<bh• declare 311 sur-is securcc 1hcrebv ;mrnfdii.m~l)I' dc.c.- <1rn: 11as ~lt!'C":1:1:J &•d does herr:lly ec~ct ,o
csuse lh~ trusl J)IO~fl"'/ to 1:,p J;Old l:i i;:_i\ii:;•-, Ir-~ cbli::).itrD-ii!i oCCwtl~! hc~l' IJ.Y

Al"fllDAVITuF A'ulliOIU!'/ ,'\TTACHED

CH[CAGO TITLE GUMPAt-lY. a CG-.!torn~ corpc,aliort

4-t:di!.41.L..~:t}L~ ·····-
Teresa M. Dra~e, Vice P-esioom
• • • • •• •• • ••- •-••----- - • • •• • •--• ,--••••-._ ..____,,-- ....-,-•--•••-••-••• 11------ ■ I "II■• I I• l"P" •-,

'A~ r,mblit or mhc:r or.i1:cr {:1itr.pl«ine (hfa =~jf,,;.;H•~ ~"'!.'Titlt-s ouly ~ kif:!"11 ity OLl.L~ indis.:idual -wh\">sir.u.e,d tbf I
<lc..~=--~..:.c.'..nt,ic ~ichdii~~7:;.;'7~:;,1c ~~ r11lrJrb:-.a:L~~r.<l. ~'-,!,!~:.!."~~~:•~ :_:•_·!~ _ _:::~·.r:.::·1'..:....~~~·:~1_bdi1~ 1,( •~•;r..~ dN-~~1- !
Sto1te or CallmMia
Cot1Rty cf sen 8ernardir.c,

On -911{1[18 bclore mo, (.,-,w, Ck:vr:LT1d, a rvoti'l.l' Pl.lb!:~ ir, <,nd fo: !'>;;i:d count~•. per,,cmal: y app()::imd
Tf!".f'!SB M._Dral<:, who proved k rnc on the bas s of sa-.isfacL<Jry ~·11:·e!',t;e lo b,i U~;,. pcri,,:in{~~ whose
nan-.e(~j :shire :.1,1Mc:rfued to th~ wlHH:t in;.1ru:rient :tnd &~Knuwiedg::d la rr.e 1,'"ia I lle/sl:elt~y @il!!culsd
tho sarr.e l,i hlsiher->th,. a:11ho.-i.u.:1 cs;:iacir►f:=). and th~:· by hi!.Jhet/lhcir :.ign.i,ure(!:>) on thl'l lns!rum.ent
lne persontc). o,- the cn.1,ty 'l!(Xln t€ITTa!I nt wt ten tne ;:ier~a:n(/) ...11;:~d. sxecutnd too i:Jslrurr-Enl.

I certif)I I.Ind er pi:"131~• Of pe •ju :-y !J mler the l~11s !JI l/'te State of Cati! orrea t":-1.it 1 ha to re 90 in g par .:,gr;;i ;!11 ii.
true 0 nd correct

WTNE S8 my h.:illll an:i of!",::-.i.il ~ill

)klt.~·:r1 -tk,,vt..l!a ?0.. - - .. '
N01.iry i>lll~;,:. ·n 1,m,J for s.:i1tl Cn>mry ~nil ~,1nu,

~WE~ ClfVEl,11,lml !;
Co1JJl'l ils,Qr I ZOSH:t!l ~~wa No·.!f'f f>~tlli:- • C)~~ni.t .

~ •. ~~r:ii:io C0?.1111}' .
} · ~ cm D.p~ \J"Pe 8. 21i1~•,

u ♦ • M J Q i I 4 ¢ ... ,.:.CS ¥4 i '\. 

. ,...
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AFFIDAVIT OF Alrl'HORlTYTO EXE.RC!SLTUi:. J>OWEROFS.-\1,E
Jlms § 111,J18L)(ZHCJ

.,.· COV:-fTY OF 8,'),~ ll~ •· t~'' ....
) ss:
}

The 1:1 l'i ~-all t, -· - Ji O1, _(: 1~ 't_. __:.:... ! ~ "· ; 1 J ''; l '1 . . ' --- • l~1 a~ lir,;I du I y s 'Ni ,m uJlL)J} 11 ;.i rlJ, ha,.;oc NI- my
direct, p~'f.i.Dtrnl l!nlwJk,lr,..i, or 1'1'-'1'11.,,1 r., k,h,~,Hcdg.- Ill.it I :i1.:rt\W'<.'i.l by <1 revrew oft he hmiM~:­
records of the beneficiary, the successor ill ir.ter;~! ,1 f tht> hm,· !k:i·c.ry cir \he .'le·\'icet of the
ubli~lion OT <lcli.l .secured by the (led ()f tnJ.51., which ~11.1sim::;$ records rncei the -~1alld:irdr. 1d
forth in NRS § 51. l ]5, and 1.md1ir Jl~~l t_\.' u.l PW'll11y 11.tt~~l-~1 t}:io,l l am the .autho.tlo!cd
reprcscntstivc Qf the b1.,-r:efJtinry, ~f 6c d.:tal (1f trust u(.~ribi;G lll !Ji,~ .K°L1-!kc tlf Breach and
Ek~ietll lo Sell Under Deed ofTmst to ,,_,,b~cb this :iffid:i\'i~ lo 311:t<'Jktl (the •·0c..::J ofTrus:t").

I fwffler attem1 amt under p~Ah,v 6fp,,rjury, tu thu :¢llvwiti~ ,nfmu,;~i<m, ns ,1:~1•,1in:i.1 l•y NRS §
107.VSC~):)(c):

l . The- full name and t,usmesa llCt(.]1-e.<:~ Hf1h~ (:~mt!ot tnHtt:t;! ot th~ t uncnt trustee's
ropresentntive w 11~.iignet" i.~;

Ghi~tW Titk Com;::,1ny
Foreclosure Dcp;trlm-C11!
5-60 'B. T-l M<pit.ali ty Lune
Sa.11 Bemardino, C...t.. 92•lD8
(SOO)'n.2~0814

The full name and business udtfre'k~ tif u.e 1:u.m.-n: hol Lkr of th<'.: J'l(lt.e: ,l,,t;!r;:1ired b:, ~hc­
Deed ofTrust aiiJ 4hc curterf beaeficiarv or record !If the Deed ufTrtrn( i;;:

4st J-;l"'.s )'k'/4P,.,._,/'~✓- C,tC:-
~- ~ wro( ~v;; Sv~fiP /~ (;?/8 Jt>o3)
~~Al')~ /.t~t': _,n/.?ly ..fP

The full name and business address ur lb; l:Un:::J1: servicer of- 1h~ obli~tior, u1· debt
secured by lhc Deed ofTrust is:
J 
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2. 'Ihc bet~ik~ury. ~uc:ccs~or in interes; r,: :t1:; l;c-)c ficia ry eJ , er t:Stl~ of Ilic Deed :.,.f
Trust, is (i)i.J lt'.11:Jt ilf consrrucu "Vil Jl(l.~~;-'$~J; ~ d t1li: note secured hy :he Deed ,_.f
Trust, 1.x (ii) i~ entir;<:d to er-.ti;l,cc !In: 111,1 iJ!.,~1JC)I) or .,!<:b1 :')C~'lll'l-d by Ii1~ Pc,;;,I 9f lrus~-

3_ Tut: b..:ricfio~MY ffl i:s ~1.1c.;::,;5-,::- in !!l1ffC~, (1~ servicer of1b,; uhJl~<J! ivr, {tr debt
secured l;,y Jllc Dccc 0:Tn:~!, ~r th: ln~lc·c:. t); t•n ••~lt111lt!)' CCjl,~~1lti•~l: ,t~y1'ftl,v$,:;
p~.:-;o.11s.11<1s sen: to tbe l>tili;p.r Of ,,,.,n-ov:<:r of th,;: olih~ti ,.111 m d~,t .:ix~t"ed by che
Deed afTcu:;;t a wri!k:n statemcat uf:

!. 11:(! amount orpl!)'li'H,'i.t l~\.irCU ~ 1rws..:: V,(ki('. :he: deficiency in pcnornl,LCIC(:(lf
ilfi}'1nent, a-.,oid the =:i:<-"~c;s1~ ~.1· fhe ~1,.., ..., .if sale 11ud reinstate the cezms and
coildi!lou~ c,f the tlnd:;:Jyi:ig ,Jb!•gat~,m er <ld.•I c.icis-1ing, before !he ckfictc□cy in
performance c,f p:iymc:1(, ::~ :,r lh: J..11c- t:r !lie :.-t;1t-::men1;

U. TI11.~ amount in d1efa.u]t;

V, A good faiiu. es1ima':; of all fees in~pt,,1:1'(; 11: connecri ~:7 ..,-;ifh ~h,; ~etcis~ of I.ht 
power uf sale; Mid

\.' J. C~nHL1 tnforraation for :)l:itait.fa.g 1111'.' >hi.•~! currru: amounts z.ue ar.d 11e local er
t~D,:mc-tcicphoDe number as required by '!-.:RS l07.O80(JXc)(4). ·

4. A local Qt 1:-QlJ.fu:c telephone numberthut ,he \)b;igrn· "r borrower M thv0Nig31ieri or
deln rn;1y al! to receive, the m0:,0;1 CUJT~rit ic:1our1t du L\ and i;i rl'ci!Blior. o( lht
ihro:-matio11 cootained i.li thi~ a.ffid;W]l is:

5 TI1e folfowiog i:.: iufbrrnatica regarding rhe ~mrdcc: i 11s.tmmr,tt(~) that conveyed lbc
interest u:f each benclici ary, iuc'.:udi;-i_g me l\:)i'r)C. of~~,;:h a~sism:e utl.di::r each recorded
SSSJ.gntncnr of the deed of trust:

. A Oectl of'T"m-111 ,fa1ed JO/Ofru; an:.l recorded OU L lltn/1~
= as Docnmerrt No. ~()(,)fi6-; ~1.'(.111.:-~ iw Front S:li.l:1
'M&r.:tgcineot, 1LCr::mi:ng L..,~ V(:g~ D~vcfor,;nt',];t Fund

l.L~7, Lender, i!.!j •~ur.t\li.c:iaJ).

;·--···',.:,·.l.',.:.1:1_ i:,--.::,;; ·-~:. ~-~~-[ ::: ~~;·r':_(;-:1
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... ---- ------ ·-·- "'- ···---------~-------------,

T!,l: btuc:fte.ia.cy or i1.:; su..,.,:IM""'-'l" i,1 in;~;~~~l ~•t1lr¢ J:t:p,·u:c r:,;" :he c1Mg~ti.~~• -~r d,hl ~-ecurcil lJY 1:r1-•
ilct,l of tru.-::· has insrracred ~d docs ;\~~by illstr;ir.·1 1£;(; ~in.:nr tru,r ..~ I(, cxcrc'se 1!1~ power <.•f
!-;(llrl W~lll rc~rc~ I{,) t!'lC-. pt1)r,tr::r.

/Br_
~amc:
Tith::;

r•r~~-•' '~~~·-·1
/'"'" ••• •••L )1 l'■ • ., ..,. ... [ ~l ~J ·•

l~r~-o l · .. _ ·, K r,;i::(:

A°nQ\:lr-)lp;'blj~--0! ''..)!~1er" £.ffic:cr: ~~r:i~irlii1i 'this -~fifo;,lk: "~ fo~ (inly the·· itl;.~-jty of i!ie
1nclividu::il who .si11,nel.! the C:JC\lEnCr.t to wruch this certificate is 11lb.r.b.-cd, and not the truthfoi11cr.~,
;iCCtJr,11;,1, or!!'!.!~!~.lX..'?f~!.1P.!. .:~~-cu!'I.!~!~ ..... _,. ... ----,- ,---- ... _

STATE Of .!J.dl{Q.C.~L:L... ,_., -· ,, ..
COUNTY OF _)~-~ !l_ (~_t, _ _ _ __ 

,-...,_
Subscribed and forn to (onif.fi;ed) before me on t~i~ _'[__~ ~lr,1,• of _S(r.J~-"'~~--- wjy _
br __ /l._~t,.(c.,...._ \J. f&&..bl.~"------- ,-k .. ,,, _,, . . .... ,. ... .. , .•.• proved lo
rrte (lil the basis of s:ni& fa etc ry tNidcn ~I'. to \':e_ Ilic ~ ~r~oP' who ➔-11"1'.)'1; ;,c-xl b eforc me.

·.: t.!.•1.:::.·i.!.
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Mike Meacher 

From! Robert Dziubfa [ma[ll-o:rdliubJa@eb5rrnpactcapital.com]
sent: Thursday, September 13, 2018 10:09 AM
Tat 'Mike Me.acher'
Subject: RE.: Sudhir Shah visit

Dear Mike,

Thank you for tfie tour yesterrlay. Mr. Ramo1swami was impressed and has said that he intends to proceed if he can pull
together all the funds. As the details for Dr. Shah's visit become clearer, we will keep you apprised.

We of course disagree with your charactertzatlons below.

lhe problem j; not the lack of ESS funds, which was always a dearly understood market ris~ and which is. why all parties
agreed In May 2.016 to redo the capital stack so the EB5 funds in escrow could be released to you at your insistent
demand, flut, as part of tf,at process, however, FS was to use its best efforts to obtain the senior Debt which you failed
to do even though you had several offers or Senior Debt. It was your knowing and lntenticnal dedsioo NOT to take
down the Senior D~l.lt 21vaHable to you that has led to the serious construction delays that now make it impossible for
you to me-et the ComJJletion Date.

FS .il~o fililed to produce by June 30 the receipts, cancelled cne-cks and other proof of payment that the EBS funds had
been properly invested into the i>rnjer.t. FS claimed that alf the records had been burned up In N11ish's house fire. That
dearlywa.s untrue because wllen we issued the NOO, FS then somehow, .u·r•.izit1gly, was able to produce at least some
of the required proof of payment. FS's original failurP. to produce the requtred documentation and Its subsequent
m isrepre sentations to us about its ina ollltv to produce that documenta ti on has causM us 10 l 11 cur tens of thousands cf
doliars in attomeys' fees - not to mention the endless hours It has taken - to a ch lev e some understanding of where the
EBS money is being spent. Your actlons and misstatements have caused us to doubt everythiflG FS says.

.And, to make matters worse, FS has becomt: lncreasinglv belligerent and continues to refuse our demands far
compliance with the construction loan, 1m:luding inter alia redoi11g the loan agreement as per article 5.27 and our
demand for inspectlorl. To the contrary, FS now demands that we give up our oontracrual rights. That rs ridiculous.

Otl top of all that, yoo and Naish have been inttm idating potential witnesses and threatening our lawyers. Your temerity
is breathtakng.

We have almost $1m in asrrow that will be avail.ibte for release when the remaining 1-526 applicattons get
approved. We have $375k that could be available for distribution It it weren't for FS's ccntlnufng defaults, some of
wJiicn have been portially addressed and others ot wnich remain unresolved. We have two investors ln escrow who are
partl.illy funded, plus severer others, im:1uding Mr. Rama.swami, who say they are considering proceeding. That
represents sE"tvNnl miflion dollars of E85 fvndillS that will not be disbursed until all of the open issues are resolved.

We tried to get ..i resoluuon moving forward by sending you .i pre-negotiation letter. fS then demanded substantive
changes even to that. Amazing.

We tr'/ to work arniCclbly with FS but FS then lies to us, fails to meet fts contractual commitments and eni;;ages In
thunderous threats, That is not productive.
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On Tuesday, the title company- recorded the Notice of Default. If FS's reaction to that is filing a lawsuit rather than
acting reasonably and living up to its contractual commitments, that is your choice. We prefer not to go that route, but
we wflf not sacrifice the EB5 investors' money and lives while the Project moves at a snail's pace because of your actions
and while you continue to mislead us and disregard the requirements of the loan agreement because you ssem to find
them inconvenient.

S•ncere!ly,

Bob 

Frum: Mike Meacher <m eacher@ftoritsight.com:~
Sent! Thursday, September 13, 2018 9:11 AM
To: Robert Dziubla <rd2.iubla,@eb5impactcapital.com>
Subject Sudhir Shah vfsit

Bob,

Thanks for bringlng out Mr. Ramaswami yesterday. He seemed genuinely interested. I hope he was
impressed and decides to invest. ·

I 1.NOuld be pleased to see Dr Shaw, Sangita and Mr. Doriwala again. They will enjoy seeing all the
progress we have made since thelr last viStt. I was planning to be out of town on October 12-14. If
October 12t11 is the only date, I can postpone my departure to later in the morning but we will have to
have our tour in the morning between 9 and 11. I mu st I eave the property by 11 AM on that day. If
they can come on October 11th

, I can do it at any time. Let me know.

Please notice. thts is a private communication and I did not add all the attorneys or any
others. Regarding your last sentence (high[ighted in yellow below). the baU is really in your court Bob.
We have provided everything you have requested and in doing so have proven that we have placed
all the funds to proper use per the agreements.

Your demands forced us to spend not. hours, but days researching vendor receipts and bank record
checks that you now have or will have in the coming days that show you are millions of dollars behind
in delivering enougt, funds to even catch up to what we have already spent on the project. per the
terms of the agreements We also found that you owe us $36,000.

This entire disagreement could have been avo~ded and Naish would have continued to look the other
way on your lack of delivering funds and he would still be giving you the opportunity to make good on
your promises of de[ivering millions of dollars lo the project. but you used a heavy hand. You should
have known that such an action on your part Vo.(,uld result In Nafsh hiring a litigator and preparing a
law-suit against you and Jon. The lawsuit was going to be filed the morning you offered a stay to try
resolve our disagreements. Your timing was fortuitous, but nothing has changed on our end.

We are riot in default arid will continue to build the project with or without you.

I think the bigger question is do you want war or peace? It is really up to you at this point because
you drew first blood. I suggest you write a letter stating that in the interest of the project, the investors
and reestablishing a good working relationship with all parties you are releasing your NOD's. In your
letter provide us with the boiler plate temp(ate of the draw request form that we have never
received. Upon our making the draw request. promptly release whatever funds you are holding. This
wirl essentially remove all the tension. We can then, with all pressure off both sides, sit down as
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gentlemen and work out the contrndh::tion~ in the agl'88CTierrts ttiat haVB caused the mnflkit~ and that
need to be changed due to U1e Jil(.;k of 61,11.,w runding, At lhiq. m1;,:f.ltif19. we cao fix anything else that
has l'.!au&ed h-t3artbuM bAtween the parties lnvoived.

I hope yo1,:1 win concur,

Mike 
Mea-cher@kontsight. com
702•42~550

J
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Entity Details> Secretary of State, Nevada http s;f/www .nvso s.go v/~osc:ntily·:iC arc hlPri ntCo q, .:.isp;x ?lxSnvq=d OB5% ...

EB5 IMPACT ADVISORS LLC 
Business Entity Information

,_. ..•......
Status; Ol$$OIV$d File Date: 1/1612013......_,_..,., .. , '"""·--·-- -· -·---·-·---- -· --· --

Domestic Limited•Liablllty
Entity Number. E0019662013-8Type:

Company --·--··-- ......... , ___ , ........ ,_ ....... ·····---· - ---·-- .. --- .. -----. ------. ----- .. -----. ------ ---- ...
Qualifying State: NV Llst of Officers Due: 1131/2019

---·
Managed By: Managers Expiration Date:

NV Business 10; NV20131'l 2594S Business License Exp: 1/31/2019
... ·- --

•4..._. , • ._.. "I .-••••-•••h-_, ---••-•-••••-I • --•-

Additional Information
I

Central lndex Key; j

Registered Agent Information
Name: ROBERT DZIUBLA Address 1: \ 789 TRENT COURT (3003)

Addrt-Ss 2: ! City: j INCLINE VILLAGE
: State: NV i Zip Code: j B 9450 !;-.---····~·--·-·---· IPhone: Fax:: j i··-~~-.-- .... ~-

Mailing Address 1: PO BOX 3003 I Malling Address 2~ j iI
Malling City: !NCUNE VILLAGE Mailing State: NV 

·- _,._, .........H_,.. ._..•,•••-•---•••-

MaiJiog Zip Cod&'. 89450-3003

Agent Type: Noncommercial Registered Agent

Financial Information
No Par Share Count;lo ...... ......., ..______________ I Capital Amount: I$ 0

No stock records found for this company .. . .............. ·····- -·-·· Ji. ·--· -- -- -·~-:t

-=J Officers f✓I Include Inactive Officers

Manager • ROBERT W DZIU BLA I

Addr8$S 1;
915 SOlITHWOOD BLVD., STE 1 G PO 

Address 2: 
BOXJ003 

City: INCLINE VILLAGE State: NV 
, ........ -.----~---- .... - .&---..----------,

Zip Code; 89450 Country: USA 
·-·----

Status: HEstorlcaJ Email:
-•------•:. • 7":::-....:.::.:.::.::.=;;.;.:::;:h I I I .. ~I ,U~I 4,... I I e• ~-- ~ t'O' •-•

Manager· ROBERT W DZIUBLA 

, .,. sourswooo eLvD.. .;:;;·; G ;;o-·l
Addr9$s 1: BOX 3003 Aadress 2:

v----•••-•••--••••••--••••••- • •••-• •••••• ••••• • •

City: INCLINE VILLAGE State: NV 
Zip Code! 89450 Country:

----
w•",_Status:_j Active

I Email: I
I

Manager - JON □ FLEMING

l of3 8/31/2018, 7:59 AM
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Entity Details - Secretary of State, Nevaca http s :i/www.n v sos. gov /s osenti tyscarch/Printflorp.aspx? b:Snvq=dOB 5%...

....... 1, .:~70 WEST BERNARDO DRIVE, SUITE·•··· ··-· ••• , ... _ ,, L--~-----·-···-·-·--- __j
--w•' City: SAN DIEGO State; I CA 11

Zip Code: 92127 Country: I USA
____,.Status: Historical ...... _---··------- Email: J .i

-=J Actions\Amendments
Action Type: ! Articles of Org,:inization................ ,__ ,,,••·····-·· ·-·- .. 1 ................. --········-- ·······--·-···-·········- ............ .... . ··--·--···-------·· ········-···

Document Number: ! 2013002.3251-09 # of Pages: 1

File Date: ; 1116/2013 Effective Date:
.,

.(No notes for this action) ·- --- ~-· ....... ,_

Aclion Type: ; lnltial List
····-

I

I
Ooct.i~ent Number: l 20130023252-10 ... - -··+-.. ---·------itt:c:::::: I 1 --~·- ...

FIie Date: i 1116/2013 i-· --~--i
(No notes for this action)

---··--·····-·
Action Type: i Amended List

"'·-···--

...._.,_, .............. , ....--·---·-·---- ----·-.--I ! #ofPages:!1~--··Document Number: j 20130481378-27
I

~-~.. ,--· File Date: : 7/23/2013 ·--············---··-·-··· Effectiva Data: !
(NQ notes for this action)

.. - ··-····.. .. . ... .. .. • .. ,,, ...,, ,...., . , .... , ... , ., .... - . " ..... ,. ·--- --
Action Type:~~nn,Jal_ List_ ... 

; Document Number: ; 20140030393-85 # of Pages: ] 1

File Date:' 1/15/2014
----·-··t-·-· Effe<:tTve Dale: i

i
••-•••••••llllllollltl• 11 ..•H••••,-•••- •--'·•-•-'••..,••u1...._, ,,,.,,, ••••1,ln••-•••01,-., ,,,,,,, ••••••••-•...,-•,..•-•••••--•--

j(No notes for this action) .......... , .... , ................. ... ........, ....... ··~ - -----
L_ Action Type:'. Annual Lisi

I Document Number: j 20150046169-14 ! # of Pages:! 1

L
... _.,.,,..,., .. ,., .._ ...........

FIie Date: ; 1130/2015 Effective Date:!
......... _,, .. ,, ··,----·--------

'{Ho notes for this action)
~---·······--""·"'" _ ... ,., ... ,, ..... , ...,. ,.,,,-.,, .. , ... ,., ..... , -- . ···i

Action Type: I Annual List
........ .,., • .,,......,. I

'
•--- ~V,.,,.,.,..~Y"P

Document Number: ! 20160039264-43 # of Pages: ·. 1

File Date:! 1/2812016 1 Effective Date: :
·--------,

: !,- ....-·----··
j!(No notes for thls ac:tion)

.,_ ................. ------··-- - ...... ·-·
! Action Type:. Annual List
I Document Numoor: ; 2017001 !it540-26 fl of Pages: i 1

;

l...,.--
' Effe~tive Date: iFile Date: , 111212017

···-····--
1 fl.lo notes for this actl on)
,-, ·-·· - .. , " -

Action Type: ! Annual List ---~ ......---
Document Number: i 20170538149--40 # of Pages:. 1

File Date: i 12/21/2017 Effective Date: :
,-•~•-·:
:(No notes for this action)

.......................... ........ ,....., ..... , ··-'

Action Type:; Dissolution '____ .. ____ .,...,

Document t.lumb@r: 20180352029-72 ··~------!--- # of Pages: I 1

FHe Date: 6/6/2018 I Effe-c.tive Date: = I! . ...,..., ..,___..... ........... , . .,..,.............. ..,_~-------

2o0 8/31/20]8. 7:.59 ,\J\1
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Entity Details - Secretary of State, Ne\·a<la

~{No notes for this action) 

https :i/www.nvsos.gov/sooentitysearch/PrintCorp. aspx?lx8nvq=dOB5%...

~

3 of3 8/31/2018, 7:59 AM
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J l [ 1ff;C1l·' . ··•Y . . . :. ' .A~ .1.ON ·1 T. CASE, hSQ,
2· f :KeiM.i;Bar No>6589
. j .tcast!,Yt';-?armercase:.criw. . . ..
3 , KA.THR'YN" HOU3r.-:RT, f..SQ ..

Nevada Bar No .. 10084 ·
4 tl kholbert,W.fonm~n.:asz-.. c-om

FARMERCA.SE & FEDOR 
5 1[2110.E. Pebb!c·Rd.,Sui1e·#20'5

Las Vegas, tN ,&91:2:3 ...
6 11:n1.ephone~ (702) 579-3-900
.. Eaesimile: (101) 73.9-~00l

7-

Electronically Filed 
1/17/2019 2:14 PM 
Steven D. Grierson 

~~~

·c. µITH 6REER; E&Q,
'8 11 Cal. Bar.No. l355J7·.(1';:-o Hae f'ir:e) 

· :Keit}i..gre.ct@_gr~erlaw.biz .
9 l ·GREER~AS.SOClATES, A:P.C.: 

) 71-S0Via,Del Campo.Suite #l.00
1-0 If San:Diegq,-Califomia 92f2Sj Felephone; .(~58} 61.~--6677n I! Facsimile: :(858) 613.;.6680

·12 I 1 Artornevsfor Defendants·
LAS VEGAS DE'"Vtti)PME~7' -VlJNP· LLC,

1l J [:EB5 Th1PAC:T .CAPITALREGJONAL· CE'N1ER. I;lC.·
.. , ·E~JfyP:,ACT ADVISORS, u.c, ROBERtw::· DifUBLA;
t4, i, JON.FLEMrNG and LINDA STANWOOD... l/ . . . . .

1s. l
16

.17
}'RQ~T .SJQiI:IT I'yU.,"JAGEl\·fE.~T.,,.I,1,;C':. :.a. -~

18 \ · Ne%d&Limiied.-I,.ji;i;oP.ity O)mpany, ")" :cASEKQ.:· A :-i~-7:&1084-Bii. . . . . .. . . ... .. ) .. . . .
1~ . :r.Ialintiff; 1 nr).PT~o..: ..xvr

}
)

.LAS VEGAS D.BVELDPMk"'NT FlJND- L;LC\ )
.21 11 .a'N~·a.da Uriiit~Liabilhi; Cm$rii< E~:s· '}

·.l.Ml?ACT ,CAPITAL REGIONAL <;.ENTER )
22 H _I.,LC,.a.Dfeyada":T.;,µ1itetl CompµP-y, EB5 )

T~1PACT ADVISORS LLC. a Nevada J
.,.... 1 j · 1·-·, • d ',•' .• ··1·· ,;,_ : Ros··E· ·R· 1··; 1.\f \ -~· . JTillite. ,.c1ao:i ny..'-r{mpuny;. . ~· . ~v.. ,,i,

DZIUBLA, indh-·i~uaijy.and as ;Pre5idet1t'ind· .):
24 11 .CEO 1.1f LAS VEGAS :DE.Y~LOPMENT . . ):

. . .f.lJN.D LLC a.ud,851Mf'A(~T ADVISORS )
i5 II LLD; JON :PLFMIN G,,".indh•idaj1J and as m ")

. : ,agentofL..!\S'\""EG.-\S D,EVELOPME.,KJ .. . . )
:Z.6 L FIJND LLC and EB.5 l\;1PACT ADVTSQ~S )

i:GLC;J,;tt~D.b~q---\'N\VQ_tl_D, individuellvand ) ·
).':1 II . . . . .... . . . . . . '
- ' 1 j. 'f~f p(Sl~f '\Jc,~:x.,1'1. ~L.~ ' ··./:.P.! /°;;-g/:.L, "il.'::"'"fo/i,ir,:,r{ 1"i:r:J.J~'/', .:irf,..C'J;-~,;; No,; _,!'.~! ~~~1t!S4~.S: o~~L. Nl!: ".X \ii 
,::g H K~1'1ct qr-:E:N"i:Rv OFORD~R o;ir ,r:~t!\Tff•···5.'.'f1(j<t1qN·FoR:M~l1~i1-:-:ARYiNJU!'.'fCTJtift
"'· lj'. · Pa~c J cf3I . . . .

I

.y_
>!;
5 .. ;,

N~lTl(~E- :OF-·EN.T1,{Y .OF ORDER.. ,,
ON. PLAINTIF-F S MOTION FOR 
P:RELlMINARY INJIJNCTION: 

Case f\11.:mber; A-1a-;81 C•84-B - . ·----- ·-· -
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l

2

~

4

.5

6

7

~

911 Plaintiffs Motion for Preliminary lnj unctionwas entered on the Court docket regarding the above

l O referenced case,
n

A copy ofsaid Order is ·att<\Cht;d h(.!r~16.
12: U . ~

II
.DATED th.is ~dayofJ.uruary, 2019.

13'

14.

15

16;

17

TS
19

20 

:2-1
22·

25

26 

2?

28 

~s $eniru·Vice·P~sident ofLAS VEGAS ).
DEVELOPMENT FUND LLC and EB5 ).
1MPA-CT ADVISORS LLC~ cmcxco )
TITLE COMPANY. a California corporation; )
DOFS· l:-10, inclusive; and ROE )
CORPORATIONS 1-rn•.inclusive, )

)
Defendants. )

)

NOTICE OF ENTRY OF ORDER ON PLAlNTWlt"''S 
MOTION FOR PRELIMINARY lNJUNCTION 

PLEA.SE TAK.E:NOTICE UIAT.Dn.the 10th day ofJ~'1'.ua1% 2rn9, an Order regarding

.ffoir($'fghl Mtinn'gtiimhl u .• Cv; fr.~ .V.tig~ D~>J'!i{'IJ':ri1tii1. t'1Nd u¢, · 1:[ ai., Cti~t NG,; A-1 &-78 l i)S4-:U 'Dept Nif},: XVI
NOTtCL· Of' ENTltl' OF ORDER ON t'LAU'ffJ}'/."'S.MOTJON·FOR ~RELfMlNA RY l~JUNCT( Oi-{

P.igd :.ir3
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3

4

CERTlFiCA 'tE OJ' SERViCE and/oi· MAIL.ING.

.?ursuanfto :NRCP 5-(b), l hereby.certifythai ::a-,1 ~ C.tnployce o{Farmer·C~s.e·~ Fedor,

and thar on .thit{date, I causedtrue.and-correct cqpiei.of thdhlkiv..ing document($):

NOTICE OF ENTRV OF ORJ)f.;ll.O'.N. 
PLAiNTIFF~ S '10Tl0N FOR PRELL1\1INARY INJ1TNCTI01'l 

6 

7

& {

9 .

10·

. u H"Sy,.

John ;p: Aldrich, .Esq.
·Catheriri:e.Helilanoez. Esq.
ALDRICH LAW'}'Jl:l\1, 11D.
1601.S. Rainbow Blvd., Suite 160
Us V~, Nevada.89146

Attorneys.for Plainriff
¥R00J.' ·SJGHT :MA.'-lAGE)ltENT, LLC

12 11·■ ELECT:RONlC . .SERVlCE: Said 'UQC:urnti:i{~l was served elet·tronfo:al)y upon an eligible
.B j ~elecitmii;cjfdpi¢rits· pur,;ilaµi=W• r~ e,.lectroni~ 'fiiµ,g ..-.tjd ~i_,vk~ ¢-de,r of~e Colli'.t\(KECRr' 9).

i
·141:•iU;.S, .MAIL::; I ~'Wsi~ ~.. ~1e andcceect .c-0;:i,y,.of~ici clq.,--m11e;nt{s) in .a s~al~d;.,posta;ge•

_ qprt;paid th\',e'li:'lpe:; in the United SI.ale$. Mail, to tbbse parties and/or above named fodi~idua!1S
:b: ltwhkh were.nor.on .tt:lt'Coun '·s ¢i¢tt.<?~ic: service h4t

iJ FAC~I.Mfl,i,;~ l :{'.laus~ ~t~l.dp~ipnertc(~),t,0· f:;;. :\:.a.7,SJJJi.lte<l bj' facsimile transmissicn. ·rilie.
sending fac::simik,machmc:properly.is_sued atransmissioa.repon OOFAlrmiiig thZl the.transrms~ion

.
1
w.as:oompld.e and ~i.th.:is1t(error:. ·

rsll ~,
.T.9 liPafo;!: J~u:rry t:r:::: ·20.1~

.1.6
1.t

:2j
·13 .1

24.

25 I

·16 l
27 

21!.
r,"<JlrJ .'i<ghd1.fani:ift.~iµ,a,,:,_,:-:,1i;;\ ·1;",f ¼i~ [Jf,>'(!/dpr,w.ia f"ilil(,/1.;~c, erat; Ca1.:'~0:.:: :i:-...:.~·•1!!-18,0UB :1:np.:, )\o.:7{\."I

NOtlCEOF'L"•rrRY OF.·ORD'£RON ·r.LAIJ\'..7:1 FF'S·M otla"l E{Jf¼ r:ru:tL'\11:siARY'INJ{Jl'lCTION' . :~~~ J of1. . .· , ... .... .

f
·i
.I.
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1 IJ()Rl)R . .. . . 
'ANTHONY T.. CASE; ESQ-

2. -llN~v.adli-Bar'Nb, 6589'
lCll!:g.-@_fam~@IC::U::l~;~

~ ti KA'.fHRYN HOLBERT. ESQ.
Nevada Bal' Nti, lfl084-.

4 .I l !;.hclb.eH@g(1nei~a1~.. -cQ.;,11
FA1t\1$R CASE.&.FEPOR

5 11219.0 E.. Pebble Rd., St1ite,#-:?.O:'i
. LasVegss, 1\TV S9~+3

·6 i ! Tclcphon~: (702,) 51~·3900
Fa~inill~: (702) 73g_3001

7 :l IAm:.irn~ for-Defendants .
US Vf,tiAS DEVELOPMENT FtND LLC

& }iand RELATElYEh'TlTIES andlNl)lVlDUALS

9

JO 
11

~ONT STGfIT'MANAQE!\-(ijFi', U.i.\ -'l
J2 . !! ~C.YAda,I:,in1ilctlLiaj,ili~y Cowpan-y,

13

14 . . . .
·1-1 LAS V.EGAS :t~VEJ-OPl\1ENTFUND.1LC,

J5 ~ Nevada Limi!~d. Li~hlHcy--C::-orhp.a~y, EN
lMPACT CAPITAL REGIONAL:CEN'J'ER

1-6 11 :r,,.i¢, ~N!;lV<.UltLimited Compariii, ".8!3.5 .
llviPACT APVISORSLLC, aNevada

J 'I. I! Lfol!1~~ Ll;i.hili.i,y Company; R0)3faRT W.,
DZW.BLA. indi¥idti;.1tf,1 t.ncl as President ,\uct

J:S 11 CEO of LAS i/EG~-9. Df:Vi:1L()PMENt .
FUND LLC imt.! BBS- t~1PAC:1' ADVISO~S

19 ·1 ti..C_;-lON fl.El'vJ!NC, i_~diviclu.tlly and as an
agem ofLA.~· V.BGAs·rn~VELOPME.NT

·-20 . FUND Ll.,,C and l,IB5 fM?ACT ,AJ)Vl~ORS
• LLC, UNbA ~'TAt•lWOOb; ip.dlvid1,1aHY.ai,~I

21 I j~ S.t.rikrr Vi,ee Pre15ide:iJt-ofLAS V-B(}XS
! DE V•ELOPMl!NT i;:'fjNb ,.LC-and i;.;m

2.i'.li lli1J>ActAbV.I~On$1,J.,C; q-1'1C\CQ
Tn'LE COMPANY, i1 Californrn ·i.:r:r-ptii"atit}n,

:!;,, II :POE~ 1-lp. JllCI"!.isivt;··mnl ROE
CORPORATIONS l-10,inclushie,

24

:25

26· !l m
ZI 

2S

I'

EIGHTH JUDlCIAL I)TS'fRlCT C'OURT

CLAR){ C◊lJ)'lT'l{,STATE O:F NEV.Al}A

l)efen&n~'--

!
Elat;tr.c,1JJ lcalfy Fik!d !
11,01201s 5:16 PM 
Sfoven b. -Grien.cn ~~:.

)
"). -CASE N0-.:}1<-J8,1K.Hlt4~li
):
) DBP'r'. NO;; X-V)) ..

)
)
).
)
'i
)
)
)
)
.)
)
)
j 
)
) 
)

_\
)

)
)
)

.,...--~----}

ORDER ON PLAIN'I'IF'F'Fi·
MOTION FOR l-~RELiiVIINA.RY

IB,IUNCTltiN

f'nrm. S/:!f1c-li'f<t,1<ig,,,ijc1;1 Li..C 1••. .L,:i f-'•:~u, <lr,w!,wm~1,1 Fai,r/ UJ;. ,:/ d.. C,,,.,i\l.,.: A-!!s;:-:rg;~;f..J;l Dtipt. N:,',,.: )f\?1 ·
f.ll.'f.l"£I( {)N N,;U~'l'.IJ.'tr·s MtrtldN j•'OR PRELl.M-H'\Al:.\' lNJC.IN<;f'WN .

l>11~_l_on ..

DEC 2 8 2~18 

1

,I
l

·--- --------.,..........:. .... ------ -·--·-------- · -
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·.I

l

1: I <t~nER o~PL;\~TIFF:\5 M()'l10Ni'{)R PRELi~nNARY INJillScnoN ,
.. !. Plamtiffi. Np,,0tt)m: Prehmmary f.iJJuDcl!0r...na,,.;.ng come befo~ th~:O;:mt.t or. J~~mF:,er t
3·1- . . . . . . .. . l. rs..2.01s·a1, 9:~{hur~ ict re.iuti(IH ln Pi.untifi"-s. Renewed M01ion :rd.n Accounting Rdirt<::Q to;
4 l .
_ 11j.D6ft:n.d.mt-s ~~ Vegas D~·v-e:Jopll,ent i.'u!'fd UJ>and ·'R·q'hcn. Dt.titih.i-inJ for Refonk of Fund.s; ·.·
~ 1 6 .1 Julm P.. A.k.u'ich.. bq ~pi,-ear-i:ng: ;)~ :,,:,_~~i of PLbcift· and Keil\·,. G:::ee~, E~i- and K.at:h."")en I

. '• . . . l
• • • • • I

7 11·Bolhect, Esq., .::ipt~dring Oll·l>~!;.;.¢" of Dcfcdants: r.h.1e CrJ\1rl ·11:.:·,;ii1g reviewed the pleadi.!\gs (.111 :;
I : ~.

·i 
j.

J.. ,
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l HNTC
. -:~ONYT,' C~E,E$Q.

·2 ··1 Nevatla Bar No_ 6S89
3. . i~m1~'ffieH~TIB~T, ESQ.

NevadaBar No. 10084 .
4 I .'khoibert@farruerCll.se;com

1 FARMER CASE-.,& FEDOR 
s. ~190 E. P~bble M.~Sulte il20$:

· .Las Vegas, NV :89123
..6 . Telepbt'lile:·(702)'579-3900

.. ,.Facsimile: (:702) 73g~3001
1

Electronlcally Flied
1/17/2019 2:14 PM .

1Stev11:m D. Grierwnak:x1r 

C..KBrJ'H QR:EER, ESQ.
·s II Cw. B-.ru', No.135537 (Pro Hae Vice)

·Kci1h,gr~@grecrlav,i:biz
9 ll GREER & ASSOCIATES, A.P.C.

. l7150Vil:!- Del Campo, Suite#100
10 ll Sap Diego, California 921.28

Telephone; (SS&) 613-6677
1 I 11 Faesimiler (858) 613-6680

12 U Attorneys forDefendants
LAS VEGA:S DEVELOPMENT FUND LLC,

13· 11 EB5 IMPACTCAPITAL ·REGIONAL CENTER; l J.C;
'EBti IMPACT ADVISORS, LLC, ROBERT W. DZIUBLA.

14 ll JON FLEMING ru1d LINDA STANWOOD

1$

16

17

E[GHTli rumctAL DISTIUCT COURT

CLAJlK co.trNtY1 STA't:F, P~' Nl~/VA,DA 
FRONT'SlGitr MANAGElv.IBNT~ t,;.;C., ~ )

rs H Nevada iJmited Liab1Uty Company, ) CASENO.: A-18~78.l06'4-B
.) 

r9 11 Plahitiff,. J DEPT NO.:. XVI
V. ) 

20
· l!·:L-A$ VEdA$.DEVELOPMf~l'TIJND..LLC, :~ NOTICE .OF ENTRY OF ORDER 

21 fl .µNcvada,Limit~d'Li~bility Compan..j\EB5_ ) (lN J>J AINTIF·F'S T>ENEo.-,-ED 
IMPACTCAP.r:fALRE0,10NAL CE'NTER ') : J• .,. , ' . n . 

22 U LLC)~Nev.1da Lit;?.itccJ Company, EB:5 ) MOTION ]OR AN ACCOUNTING 
lMPACT ADVISORS tLC a Nevada ·) RELATEH TO DEFENDANTS LAS 

'.43 l l Lirni!W Lia~iI_i~y ,CQ~lpany, ~OBF.I~TW_. } VEC AS DE\1ELOPME·N1' FUND. 
.OZ1tJBI.,A, individual l:r nndas Prc~1de.nt~nd. ) . . . . . . . . . .

24 Jt GEO QfLA.S VEGAS DEVEiDPMJSNT } LLC AND ROBERT DZlU:8:L:A and 
· FUND LL'C mid EB5 IMPACT -A.DVJS01rS :) FOR RELEASE OF .FUNDS 

25 H LLC; JO:N.FLEMlN.G·,·1nd1v.klu~Uy andasau }·
. agent of LAS VEGAS DEVEL0PM!";NT J

-26 ILFuND'l,LC::and.EBS ltvtf:ACT ADVISQR~- )_.

27 Fr,mt S(tlu M..an?1$Jlllr1lfrl. {,£(,' "· La•. l•'~s. i),,1ufo1riJ1w1 !-ir.,id 1.-lt': er ed.. 'Cu~ No.; A-18-78 i \184-.B -~j>t. N~.: xv j
NOTICE OT ENTRY 'Ol• 01IDJ;:RON ·PL-A-INTl1''J-''S.Kfi:1':'"£Wl1Ji MOTlt)N FOR AN A CCOUN.TING R.ELA TED TO

DEF1~NDANTS!L"5Y£G.AS DE.Y£l.,0Pl\1&~T FUND LU!.ANI,) ROB1(1n i}7;1urju anci FORRE'-"~ASE OFFVNDS
Pugel [)f-~

Case Number. A·1.8•7B1J:lB4-B -

00400 



I

l
l . . . . . . . . . ..

l ! LL.C;LfNlJA STAJ•,;WOtm. in4i'-'itlually and )
. .. j; !!S Senior Vice.P.tesidel"lt.Dfl;,AS VE.GAS. )
2 : DEVELOPMENT .t'UND LLC. and fB5 )

lMP.A~T.ADVIs·oRs :I.LC; Cl-lJCAGO· . }
3 : rrnz COMPANY, ·a f".,.a1ifodiid corporation; )

· DOES 1-10, Uld11si,·-e· and ROE41 :CORPORt\.TIONS·l-'lO, inclusive, '. I\,
)
)

6
NOTICE OF E1"if'.l'RY OF ORDER ON DEFENDANTS' MOTION TO 

7 [[ DISMISS PLAINTIFF'S.FIRST AMLI'i"DED C0~1PLAIIS"T , 
g '!! . . I. PLEASE TAKE'NOTICE 'TH/),To:n the l.OU: day o~ :~nrl.l..ry. 20l9, an Order on Plaintiff's !
9 

[J Renewed.Metion forAccounting Related ro Dcf~ndt1n'..s l.as Vegas Development Fund.LLC and
1-011 .
n I;1\<Y1'<""p,;ui,e, .,m,t For Release ofFunds w•s entered on lhj (;otiit doCket.re,.~roin~·the above

12 • l ~tererisaj-case.

13· I [ /u::op~'. :9fsru-0 Clid>;r is:.at:tai;.he:(hercro,

t4 I DATED t½~s}:r!!:Ja.i·of'Ja*WJ.rJ·~ '!019.,

1$ l
l~ !1

\I·
17 ll
18 11. ![

. l

l~ :1

20 I
21 .t
22 

:23

~- .~ l I~
·r.r.1, ,. t'

0

'\_f · · · :,. • l:' r . ~- .1:\.,.\I lR.:, N HOL~."'Rf, E;SQ.
Ne:,! ;a 3ar.:No. 10084
tt{)t.J ·:· ,,, hhie Rd'.··.Suite t;.205.. . _'} ..
l /}~ V-.~\tl•i_:NV S.9123
Ti.3lq:ihGr:~: (7C:2)-S.7W-'.!9.0,0
kh,·fibcrt~2~farm~fca~.C{)rn
A ~io.mey ·'f~)t; l)~t~:;:idain:s . . .,
LAS Vf?GASDEVELOPMl::.~TH~ND .Iur. EH5JMPACT Q,-\Pi'tALREG}O~Al.
CE)JTER_ L1{\.,EB6~ lMl:\I\CT.APVfSOR.S.,
LLC. ROMERT W. DZ!lffiLA..JON:
fJ;EJ,;J'.}((i. ,rnd t;JNDA stANWOO:l)

00401 



2

3 ti . . . .
and that on this d.aw, 1 caused true and correct copies of the fo¾Iowjng dtJcume:ht;(~t

4

5

6

7

·CERTIFlCATE OF SERVICE 1md/01· MAILING- 

8 I l to he served 0n the following Individuals/entities, in the i'q!lowir:g manner,

9

10

11

12

13 
. ■ ELECTRONIC. SE-RVJCE: Sai(l dp-c:,nri.cnt{d) \\'1-"lS served electronically upon all eligible

14 •electronic.·recipients pursuanttcthe electronic ming and-scrvieeerder.of'the-Court (NECRF 9).

15 . . . . .. . . . . ,
· ■ U.S. 1\;I.AJL: 1 deposited a true; and correct QOPY· or said docum~ut{s) =m a sealed, postage

16 II prepaid envelope, in the United States Mail, lo those parties and/Qr above named individuals
whiciJ..wer~.not on the, Court's electronie .service ·list.

1]
0 FAC$IMJJ.,E,. I -caased ~:::.iq q,qcl!ms:ul~(~j t9. b~ ll'i.J.ll&llij1~c~. tjy facsimile transmission, The I
s,cnding facsimile machine properly fc;~ucd a t,raJ;·smi~slon report confirming.thet the transmission

J.9.. w~ complete and •whot1t error.

2"0 Dated: Jant111ry .ff!fo; 9

18

21

22 

r_)
26

NOTICE OF ENTRY O.F ORDE-°R <>N PLAINtlFF1S RENEWE:D 
MOTION ·roR AN ACCOUNTrN<; Rk.-LA T.EiJ TO DEFENDANTS 

LAS VEGAS DEVELO:PM:ENT FUND LLC AND ROBERTDZiUBLA 
and FOR RELEASE OF FUNDS 

John P. Aldrich. Esq.
Catherine Hernandez, Esq.
ALDRICH LAW FIRM, LTD .
.u;:OJ $. ~iriqqw)3hrd., Suite j$()
Las: Vegas, Nevada ~9146

A.ltu.'Tleys for Pluir~tiff
ffi0t"ff SIGHT MANAGEMENT,. LLC

~~-· -
~mpbyci.:: ofFAR:./iER Cr'\SE & FEDOR.

2 7 I Ft.'J'f!r Si$hl r.i.ina~~ltfetlf LlC: i·: lp:; }'cga~·.DcvJJiopnu:r11. Fnn« {. (. ( ·, et u/,, (~~t N)l.: .A-1~-7!11 cis4-.1:!· IJ~;;,t, ·Nu,: )I VJ
. NO'.l"ICF." OF :e:NTRY .ttF·Oil"l;iERo.tii l·~·11' TWfr' ~ .il:lo'~.~:w~:!} M().'t l9t>J ~'(ill.· AN: A·cqo..iJN'i'1 ~G .RE ~,A TED TI)

2& 1· .U.EfENDA1'"TS Li\$VEGA$ :t;)'EVELOfMENT f)JNI> ~J,C.A.-N? ROl~[,Jff DZIUBL1hnd FOR'. RELEASE Op.Fl)~DS
Pa~e 3 n,··)

00402 
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r

3'

4

5 . Pfointiri'f. Renewed MoLitm for fill A~etlllflti)~g. Rc!nu.-n. ti:J Dc'fondrrnci L.'is Vega~ Development

6 -l!Fuml LL-C .tmd Robert Dziubla and !'~r R.deai;e u1' Funds, John P. Aldrfoh.·Esl.1, appi;;-,i.d11g:.ou

7

8

9

ORDER .oN P!AJNTIFF=-s RENEWBn MOT.IOK FOil AN ACCOu'"NTING I
RELATED .TO' DEFENDA1''T.S .LAS VEGASJ)E'VE'.Lbf>:MENT Ft.FND .LLC

ANTJ ROBERT DZIUBLA ..ancl '.FOR RELF'.,A:SE -O~F .FtJ~11)$ I

by the parties, and for good cause appe-aritJ$ lhcti:::forc,

ITlS~REBY QRDi{R,E.1)'1~at PlaiJ.t1JJh Rtn~-w~I M,i1iJJ1:fforanAcc,:01.n;1tini Reiaied

1 <'I ··1: to Defencmut~ t~~ Vegas Pe~'do:pµien1 Fund LtC. :it1cl R.obert-Dziublrt and fo1°R:e'leas-e "f Fund~
·- .
lJ · is De.NIED.

14
15.

16

l'.r.lS ·SO·OttiJEREJJ.
. . -s~~'l''i -~~,,q

D~s..T~D thi~ ±__ diiy \)tD~~lij'-;~·- _..----~. 
DIS'tRIC' COURT JUDGE
A-I~-7210 4-B .
D~pl 16

Ap1~remx3 a~ ll~.Sprni arid ,.:dnterit:

: Kii, '}'n llbl~rt, Esq.
21 I Ni? v · ctn Bar No: W084. . . s

2 .f.90 . f~bbl~ .Rd., .Su:n0 T/ZtL

221p.,it., :'cgii;_,_NV ~9123 .
i re.1:.00:2) J79~:w~m

.23 · )fiix:{702:i 739-3001 . . .
!{AtibiMA~ jm· De/iH~1.tmts LAS . VE;GAS

24 I,DE"f'E.UJPMb"NT FUND .lLC, -Ef15 .fM.PACT 
\'CiPlTAL A'f,Q.lONrfl~ CENTER LLC; EIS5

25 1 i l.c'W.~4 (~/' . ._1:oV,iSORS l..,LC ROEHR?-' ·U-:
..... 1·1 DZ!UBl--A. }b.rv ir,J,'M\W(.i i:.nd UNUA
"'" S1'2tNWOOP

~·,t,,1r 1\//ji'f( Mm•li~Wi'l!<.Uu,;: 1} ,!;,!!.Wg<IS /¾l'dfopi1ii:1<r (!fi.1( U,C ~j rU,, f'.;j\.~f' ·~ .: A•1 ~-76·\<is:+-'B Dcpt. N~; XVI
f)Jl,flEl~ <JN i•1;-i,.1m-m·AR,,,:Ne.Wt',t} MOTJON Wlk AN ~<;oc;N:rIN(, 1u;~;t,.,1'E.tr-rn lJRFEl\1)A....rrs~s 'vl>:GA

nE\'l,;i;(.)~'Mf,;N'f i'liel1t.l UJ~:AKl'.1 .ROJ'.U!:R'r D;?l!.;IJ.1..1','.-:.itl i"l.)R }U;UU.~trnifj>[l?-,I)S
Ji~;! 2·<~f 1.

ALDRICJ'.l LA \.V FI:Rl'\<1, LTO.

~
' . '

··~

.27

ZS

i·
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j

·I

11l~c . .
ANTH()NY· T. CASH, ESQ".

2 1!Nevada Bar'No. 6Ss:9· ·
tcase,:a)rarrn ercase.com

S: Ir K~THRYN HOLBERT,.ESQ ..
Nevada Bar No. 100&4

4. 11 khoi~rt(rolaf"Ii""1ercase.c6nt
rA~ME~ CASE.& FEDOR 

5 H2T90 E. Pebble Rd., SU:itt:·#205
I& Vegas, .~'"'.V 8.9123 .

6 I! Telephone: (702):579-3900.
Facsimile: (702) 739-3001

7 fl. . . . .
C. 1'EffH GREER, ESQ. . .

8 lj·Ca!, Bar.N◊._.f35S37 (P•ro'ffac Vke). 
. ' Keith.gree,@--grecrI~w.biz .. .

9 !l GREER&·ASSOClATES, A.·P;C .. 
.1.7150 Vbbet Campo; Siri-t-e #100

JO ·11 S~ Diego, ·Ca:lifomhi 921 ~S ..
: T~lephone::(858) 61~,.;66~7·n l; Eacsimile: {8.5&J~J 3-6580.
j

12 I\ Attorrt~ys for" Defendants
!lAS VEGASDEVELOP:\r1ENT:FU}rD LLC;

13 1· ·EB5 IMPACT CM.ITAL REGJONAL·cENT:SR,. u.c,
1 EB6.Th.-lP.t'\CT ADvlS◊RS; rj;C,.RDBERT·W..DZH."-SLA.

'14 l!.JONFPuv(.INGw.i4 LINDA·srANW.oon:
.15

16

17
.. f,RONt-::S1Gllf MANAGElVffiNT~ LJ;,C, a )"

l S t J :NevadaLiroheEI · Liabili ty. Company, :l
l1g,1,

. 'lo- ;
... . if LA:$'\.'.EQ:t\SDE.VEI~OfMEW--Fl:JNDU...c. j

'
21 1l/:t~.4t~~~~~1 ;r-;;rg~~i~~c~~fR ~·
22. 1 .UA~. a. ~evacw Limited Company, 1;B~ )

. .. 1 .IMrACTt\DVlSORS.LLC., a Neyad.ao )
23 .J1 Limh~dLiahilityC:omp~y; R<;BER.TW, J 

.. DZJlJBLA. indiv:duallv: arid as :President. and )
.24 I .C£O n(LAS \'EQAS .DE-VEL()PMEf\."T· ··. · j

.. U .f.-QN.D~"L)J'.: M1fEB5 i\WACtADViSORS: f
25 r-t LLC; JOK PLBMING, .ind"iv.id~atly .pd.as an )
. .. . ' ' agent-ofLA:$ VEGAS DEVELOPME.'.rf. . )
.26 ll FOND LLCarid.EBS lMPt\CTAPVlSORS · j 

LLl:.:J.J1•;r:QA ST4="\l'WO~yj(J~&:. t.2c7:11 . . . ....

r.lati:i~ji'(.

Electronically Filad 
1/17/2019 2:14 PM 
Steven D. Grierst>n ~~'4

l

. l'-tottCE OF.ENTRY O"F ORDER 
ON DEFENDANTS' J\,'fOTTON:'ro . 
DISM lSS' P{,_AINTIFF'S FIRST 

. AMENDED CO~IPLAINT 

:fn,_urS~ht M~nqf.i>:niY'<I tu;v. :Lis. f'-efo;,C[ji,;'<.lop,,,~.~i.· J'.;;i.,,~•.-.;i;( ;i (.J .. i:~ No.: )\.• l&-7S I O~ti Dept..'Ne!.: >,."VI
-Nthict OF t:;t'-7R\'-◊f." ORDER{}.'\'.. riE FE"i D!l,,Nls> 'IO'U<~Yfllt lt!SMfsS.l' 1 __,Jl\:flFF'.S-·liln~ 4-M t.~o£o·t◊Mrl..t r.h•·

· · · · · j_>agi:· ~ .~rt · ·

.I
f
I
t
!

case Number: A·18-78W84-9

00405 



.1

1

3

4

5

6

7

g

9 11 Defendants' .Motion. to Dismiss Plalruiff's first Amended C.ll1T1plai nr was entered on the-Court

1 O 1·1 docket regarding the above referenced case..

ll A f .d ..rd . h. h• COJ?)'·O. sa; O . er is aunt ed ereto.
12.. ,1 r:i~
1
... " DATED this -,- J..ai· of January, 2019.
,;). 

H.
15

16 

17

l'S

l9

.20
l

21 !

<22 

23 

. es Senio~ 'V:ic~ President of LAS VEGAS .)
DEVELOPMENT FUND l.LC.~d E'.85 )
IMPACT ADViSORS LLC; CHICAGO )
ntLE.tOMPANY., a California ccrpomtion; )
DOES l-l0,i11tlu1ijvc; and ROE )
CORPORATlONS I -10, inclusive, )

. )
Defendants. )

)

NOTICE OF ENTRY OF ORDER ON DEFENDANTS1 MOTlON TO
DISl\IlSS PLAINTIFF•s .FIRST Al\'IEN.DED COMPLAiNT

PLEASE TAKE NOTICE TIIAT on the J Ofh .day of January, 20l 9i an Oi:<ler. 011

FARM};R CA.SE.&- FEDOR.

~tn RYN H6L~ERT, ESQ. "
Neva..BarNe, lPP.84 .
2190 .· ~- Pebble Rd,1_$,~i1.e #205
Las V ••<ii; "NV 89li3
'J\;h~pho.nc~ {702) 579-3900
kho!b ljrt@fanne.re:ase :C-Om
A ttorney .for· Defendants . .
LAS VE_GAS O~VELQ~l.Vl:ENT FlirID
LLC.. 13135 1MPACT CAPITAL REGIO~AL
cW.i)llt, L:tc: EB'6 ™rAcr At>\7:i&oru;,
LLC.:RC)nERTW. DZHJBLA, JON
H,EMTN G and LINDA STANWOOD

f.'rontl£isfu Mmragcmrml f4.Cv. Lt1'.a Ycg~,Dn~JW,i,tiemI'uri!l'/;,/:,C ~, at, c.•n.•::, No.: .A-l8."7&J.Q8~H!. ~pt, ¼;,A:.XV.1
.N0010!, or £~'1'~YOF OJU)U{ U,'lf l)f.FEN O~l'lTS' lt1Ql'IQ!'1 TO 1}15]\-1 i fi,~ I' LAtN'tlF~'SFl RS:t AtifENDtu (:O"'Jl'UJNT,.1~1 . 

....... - . ,--· ----· -- ---·. -·-- --------
00406 



-CERTlFICATE OF SER'VICE'.and/ot MAILING

4

s NOTICE OF ENT~Y O'F ·ORDRR. b.N D.E·FENDANTS' M:0110N TO
D1SMISS PLAL'\:'TIFFtS FiRST AMENDED COM:PLAI~T

6- 11

I to be served on:the fo Iiowing.indiviriuals?cnriti es, it:J.1he fd llowfri.g mminer.71 · ...
JohnP. Aldrich.Esq, · Attorneys.for Plaintiff 
Catherine Hernandez, Esq; rRO\tr SIOJ;IT J\.i.4NA.GE1\1ENT•.LLC
ALDRICH.LAW HRM_ LTD.
1601 .s:.- Ra.iri'o-;JW·:Bl•~ci~;~s~ite·160
Las Vegas, ·'Nev~di.(S9 \ 46

9

L). llB}~~
I"> ' '"" •l I·• EU~<;T.RON.if 'S_E~V(C}p; Said. do~um~t(:-)" was served.electronically upon :aJ] ,eli,gihlc :
13 1 t :ekc~.nic-.re~eo~. pursuaet.tothc electronic .f.li1~g- and service. _b"r(ler of the Cotm ·:(N.-ECRF° 9.).

1,4. jl. U.S. MAIL: I de-p~ite<l a true andcorrect' copy :dsai_d: dq~nn:iem(s) i~ -a sealed; postage.
. _ :.[-P:~~p.~d envelo~ ,ill -t~e. JJ;n.ite.d-" -Stat<;~:Mai1: ·to: _t~'lose parli~s,.,andhrr above named· inq.iv~d~fa ·.
15 . L -\.\.:n:1ch. were not. on rbe r /41.urt 's.eleetronic service t tst, •

16 l. --~ IACSll\-Il~~!- ~- caused saio- <l('ltument(~}:(o.:'bc t::am,miit.:<l ~y fu_CSID1ile: tn;it15tn~1si.¢n. Th~ .
J7 ') 's~dh'.g facsimile m~cb{n~:111bperJ:>·· issuc-4 ,a !..l'E:n_s!'nbisi~\!j tt;p0:1:. C'.◊nf1rn.iL11g that the'transmissiott -i-

t .\\':aB·OO:-WPkte .and wJt.h9ut error, 1 ·
1Sl: ,-~ 'I

r1:-Dated: January r-s:.. 2019J9, rr... I
20 !1
21 ,j
2d 11·

13

2.4 l-1

25 r
1

2q
..,7~- r
2& I

1l

f-re,11 Sighf ;.:i;;,ag~m~i..uc·..,,. -.l=; '.-'cg.u. "fk..~!?'l'i;;)l'l(ff11/ i-:i.;ic(,',U ·:. ·''· ai.. ()•,~<:,To,; . A~ :f.S?:7ll r()~J;Jl ~!. Nii.~J{"jJ
','tOTl.ct OFE"SfR:Y Of OR!i.f.l((ey ·rirRr~i.i AN:t"S' .:\HJ!io~ ro ij1s1>1[S,'•~ :c'L:1. [,\ rffF'S FIR~TAME~DED-COMrtt.tN"i. . . . . . . .. . . .. . - - - ; . . . . ... . ....
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1 II OIDlR . . AN1'HdNY t CASE, ESQ.
2 N:;:\•ada Bµ No. 65S9

!~~@[B.tmlof(;a;;e.,<:-mn
3 l\KATHtlYN Ho1.;-aER'f, ESQ.

.Nc:,;,ada.Ba1No. 10084
~ l l k~!pttmr.t-@ fni·n.gcaae ,r.!2m. 

F.ARNIER CASE & FlmOR
5 If '219() l;:._ P.chole RQ. .• 3uite :#205.

Lus Vecas: xv 891"'3
6 ll Tcleph;n~: ('7'1J2) si-3900

H.csimrle:: (7.02) 739~300 l
7 f 1 Aru:i~oG-ys for Defendants

LAS VEGAS DEVELOPMENT FUND U.C
8 II .,111d KELA i"'ED ENTITlE~ end Il-IDIVIDDALS

9

JU 
EIGITTH.,fU.l)!CIAL DISTRICT COURT 

H
...fROl'-!"i' SlGHT MANAGEMENT, LLC., o

.12 fl NiVrida.Lu1,Hr,0 Lial,ility Coinpany; . .
)
) C.i\S~.NO,.: A· ra·.7S,.JJ184~B
)
)
)

14 H ... · . . ) ·
LAS VEGAS l)EV.BLOPJvf$NT FUNlHLC.. }

15 11 a, Nevath1. Limited 1_j-ab1Uty Com1i,uiy .. !1ll5 .) .
TMPACT.CAPITALRECIONAL.CENTER )

J..6 I · u,c, ii Nevada Li.1nired.C(imp,mly, EB5 · )
. WP.ACT ADVISORS Lt,C, a.Nevada•·. )

)7 ·1 Limile.a Uatji.lity Company; R0-BER1' \.V~ )
. · DZIU'IJT.,A,,·(ndjv_h,tucl.ly :-incl as P.~ideirt and )

J.8 . CEO of LAS VEGAS DEVELOPMENT j 
Plc1~D. I..l..C and'EB5"J'MFACTADV!Sl'.'YR$· 1 

19 rl LI,,.C;.J.\)N r.1..~NING, .indj•..-il!i1.::Hy and ,,s ,1-0 !
.igcn(uf I-A$ VEGAS DEVELOP.Mlil'-.'1' )

:20 II •FUND :l)LC iint;l'EB51.M'.PACT ADVISORS )
'LLC-_~ UNDA S1'A.l\':WOOD, in:diviJLiatly and )

2 l II ·~ Senbr Vice Prt-:sidt.-r1t of.LAS VEGAS j
DfJV,BLbP.M~NT P.t)Nl)LLC nhct EBS l

2~ 1· . TIVfJ'.-ACT AD.VJSORS LLC: CH.tCA.\10 .),,, . · rrn .E CO:MrANr u-Caiifoutiu wrpor:;i,1joo; .)
.i:.S D_QES iro, 1iKlt~.,r:v1~; and ROE )
.. 1· CGRPORA-'J'IO.NS i0H1, iidlli,ive; :i

24; )
25 !)_______ Defendants, I ·- -- --.~.......,..--_.,;_...._}

O'RDl0{ ON DE_FE~l)ANTS~
Ml}tION TO.DISMISS

PL.:VIj:rIF:F;S FIRST :Ai\>1:ENOED
COMPLAINT

Hi::t:.1.iag DaJc; .~_,,fllP.(lf 1,'2(H!i
~kr.!fi_;,11. Titnc;: 9:.:-io :1.m.

26 ii iii

r.r,m S"!khl Mau<J::1:mii,.1.£!,/; (; Lar !lt{i;-!1., .!Ji';'f./w11tem·"P.,111d ltC. i,li (I/,.<:,-...~ l°'ld.-: A- i ~W.J~<l-l3 Ut-.)'I·. No.:.1.\1
onurw PN D.El7BND..-H•;t·s· Mo·uo!'! TO m~'M1SS=l'f,/>.ThTJ~t•'~~ Jr'(RSt A.\lf!NnED- C(~'l.l?·.t.i,.;i!\·r

1'..i.i?.~ l~f2· . .. . . .

f .

00408 



O.RIJER ON DEFENDANTS': MOTlON·TO DISl\-llSS 
, •1 PLAJI\TIFF~s FIR.ST AlVfENDEH..C:OJ\·fPLAil\1' . l'i . . .. . .. !
J Ji This mauer lrnvil1g wfie· O"••fore tiie (.\,uh o_n lk.c~m~;::r. ,$.,. 2(}1l( .at 9:30 ~.n:. on j
-4 Ji Defun:Jams' J.A,:; Vegas ·nc~·dopan~n1 f<tind LL:c, EB~ lmpac: -t~J;i¥l R-egi~.:tdl..¢e:ute, I:.L¢, .. a

ll"' l,. ... . . - ·- ., . . . - . ' 1 -~ ~ . ~ I Y' I .., jNe<r.~ca ·wmll(!d Co::npa~r, EB:;. Impnct,:,i'.!\t-s.c,~ ·.,L-C, "'Ror:.p·, D-t1pti1=?•• Jon Fleming ano Llilda1· . . . .. .
6 h. ' .. . ' ''L< .• . ., > " . i ', .-, . . ·: ., ' -~· l - '• ' • . tj. Sr.in~~ '"·;.<lUoir.10 Ih~_1r-.1s-s~ •1.olm [ ,. AJdr:p, E-lq. ~p~aryr,g =,.)o_ b::.hn:r~; .or P.aimiff··and. ,Kc~h· j'
7 Ii . .

]'Greer, E~- and Kathryn Holbert, ::&q., appearing: orr ·1:.-.ehal~ f'lf D.ek.ncanw;. the Co:url 'having ·8 l . f

9 : I reviewed ~~ plcadil,g, M ti i.e Oo,..la. h•'?·"ll ""'" ml ''""""""" •• well.as.stipuladons hy ·the I
J{) l pzjiei;, ""Mo, g~o~P'·'"' "PP03:ing !l''"ebc: . . . . . . J

i 1 I 1 IT ~ HEREB;Y 'QRD.E~l;) rb.1:1t ~~int-~. m~y. +H~- ,.r. Se.:'.~r.!(i Amended C(;q1p.foim., !. ... I . . . . . . . . . . .. f
,...,, : ·. . ~ ., . - . . -· .-: . . ._·_ : . . . ..,,.. . ·. ~ ' ... ·.. .
L llSneh C)~~r.,~. AmeU{ie;d: COU1f>l9,~l)l mu~t..t•{',JL.:t:d,:v,•1mi!.l ,~.t.1 dsys, ~;.µ;::b...,s ~[;l,Iluai':)': 4, .2µ1 ~- lf· a :

f . r
· 13 l rs-ecoiia /!.Ille,'ld<!d Con.wlil tnt ;,.; . !l_q,_ filb<l hJ J~~ ary:-1 .. jJ);l 9_,·? i't!i ~l tifr~.s Frrst ¼.~1~ci.~ .C~:~'aiht [:
H 1 ! . . . . . ·_ _ . ,.,, 'V w.. tu . .· . ...j :·rnay~~- ~i:'l'l',4~;;:;::_l: ·:"':ti~i~t . _r']ltii' ll~«Dn~ 0' trgum~rr, ..
15 
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1 IINTC
ANTHONY T. CASE,. ESQ..

-~ II Ncv3&.Dar-No. ~5'89
tcasew)farnierc.a;,:e:cbm

3 HKATI{RVNHOLBERT, ESQ.
Nevada· Bar No, .100"84

4 1·1 kliolbert(alfrumercase.-t:om:
FARMER CASE-& F·EDOR 

5 l t2i90·E. D.ehblc::Rci.• su.He #205
Las Vegils, NV 8'9123

6 11 Telephone: ('!tr~) -,n,~39_00
Facsimile: (702) 739-3001

7 11 .
(:'-. ((EITH.ORE:Ell, ESQ.

S ll CW. Bar ..No. B5~37 (Pio Hae Vice,)
Keith.greer@greerlaw_-bfa

9 U GREU &. ASSOCIATES, A,P.C. 
1 7150 Via D~i Campo, Suite # I 00

10 U San Di~go, California 92.12S
Telephone; (858) 613-6677

il Facsimile: (858) 613-66~0

i2 Attorneys ferDefendants . . .
LAS VEGAS DEVELOPMENT FUND LLC.

13 ll'.EB51MPACT,CAPITAL REGIONAL CEN'TER, LLC.
EB6 tM~ACT ADVISORS~ LLC, RbBBRTW. DZIUBLA,

14 !I JONFLEM!NO aud LINDA STANWOOD

16 

17

18

[9 

20 

.21

22 

23 

24 

26 

2,7.

2.8

Et1;1r;:tronically Filud 
1125/2019 10:54 AM
Steven D. Grierson 

~:;:~

EIGIJ1fr JUQICIAL. DISTRICT .C(H}RT 

CLARK COUNTY,, STATE OF-NEVADA 

FRONT S(GHT MANAGEM~"NT}' LLC., a )
Nevada Um.iti~ Liab'l.li1y Company, ~ CASE NO.: .A- JZ-7&10&4-B ·

Plaint{ff; ) DBPT NO,: XVI
~ )

. ) . . 

LAS VEGAS-.D.EVEtOP.MENT .FUND LLC, ) NOTICE OF ENTRY· OJ:t~ ORDER 
a "N~va<la l.imited.Llability Company, EB5,_ . ) ON PLA. INTIFF'S MOTION T• o·.· 
WPACJ'CAPffALREGIONALCENlER ) . . · · · · . 1

Ll.¢).a Nevada Limited Company. EB5 } I>ISOUA'k,JFY C. KEITH GREER 
1M1)AC'I' ADVISOR.fl t.tc, a Nevada. ) AS-ATTORNEY dF· RECORD FOR 
Llrui,;c~ L.ia~illo/_C91np.UnJ;. R°'BE~TW._ ) DEFENDANTS. 

., DZIUBLA. individuallj' ~nct as -~rts1den.t and .) · · · · ·
cso of LA$ VEQAS D~VEL_OPfvlENT .)
:PLfND LLCmd-EBS 1\11,>-/lC'i' ADVISOR$ )
LLC; JONFLEMlNG, lndivid~Uy end.asau )
agent nfLAS VEGAS DEVELOP1"f.El'lT )
rn.·.~LC :and EB.5 fMFAC[ ADVISQR,L)

Fl'Or.t .~ight. 1ddn(,eei1smt U,C ,,_ l~!. Vt~qc,-!)(!1;c'lop-,uitt1!A,mtLI;'C, o1i" cl., Ca~ .No.; A· I 8-1~-i 08:1-B .De~!. No.; XVl
N6TJCE:DF ENTRY CiFORDEK O.N·PLAJNTTFF'S MOTIOi\i.' 'ru D1S.QUALJFY 

-C. f.:E.iTH GREER AS AT'TO~£Y OF HECO1ro FOR-OE~NflANTS 
Piigc-l '.oi·1

Case Number: A-16,7S10S4-B

00410 



1 II LLC;-L.£!\1;DA stA°r.-f\\'QOD, individually and ;
asSertior ·v1ce Presid@t of-LAS VEGAS )

i ·1 DEVELOPMENT FL:N1) UC: and EB5· )
lM?A.CTADVlSORS LLC; C::HIC'.AGO }

3 : TITLE COM.PAN~, a.CaliforniJ corpotaj.i:on; )
l D.OESJ:-l0,:mch1sive.;·an~.R01? ).

4 f CORPORATIQNSl-lO, inclusive, "j
.5 ·1 Defendants: }

..;__-------,~--------~-►
6 

-8

NO'OCE OF ENTRY OF ORDER ON PLAl~'TIFF'S 
. MOTION TO DISQUALIFY C .. KEITH GREER . 
A:S ATTORi.\'r£Y OF RECORD FORDEFENDAN'I'S: 

.9 !' Pt.EASE TAKENO.:IICE tB.iTon·the.24th·da3-' of J~1ua1)', 2019.~md)~erregardlng 1
1o•1i J>.laint)ff~ .M\,tiop·~ Pis:qualify C: Kei.th·Gre,fr ~.Attorney ofRecorq to; Defendants wasentered .[

Ii . . . .. i
.. . I on fu~ Court'docke! regard,il}g t~e·-aoo"V"e.refere.r1(;d case. i

12 ·I ·.. . . _ . ·. . -. . . . . !. I A copy of said Order .is attached.hereto,

13 l .. st1''
14 ifDAT.ED ood.: . ·;..-day oUan~ary,·201·9,

.[ .

is-/-'
·16 ·

17 l!
1:$ j\

I
lQ 
2(i

f
.I

I
t

·.26 1[
27 j
")S ·.· I

1l.Ji

· 'i roni 5/giu MM(jr,irnuu us». l~. Vegw l.)~2/aprne.'it:f,w,4 ],,I,C, inft ·:ec;;:: )lo.:: .l':.".J 8+181 ~84-8 . Dtp:t-;,l-fo.: X.V~
· NO:r!C'.tOF riiRY OJr-O.Rllci:ujl-l.•l''LAIN'tlFF'$. 'J\-1 o:uoti 1-0· msl'.jtiAUFY · ·

c. KElTif GREER·As ..irteit~t:fm, RECORD·J:o'<}R DEFENDANTS~.~~~ . . . 

,••••••;•• •--- -- -••• • ----.-. ••~ ...-~~ • --~- •------:--91 • -•• • - -- •-• • .,n•• •, -•••• r. •-.-. •••• •••- --
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l

2
CERTIFICATE OF SERVlCR a:tut/m- MAILING

Pursuant to:NRCP S(b), l hereby certify that larn an em,ploy.ee-0:f Farmer Case & Fedor,
3 ,. . .

· and.thaton th~ date, 1 causedtrue and correct copies o:fthe.fo11.◊Vm).g do-c~lt(s}~
4

5

6

7

s
9

tc
l1

12 I/By~

NO'i'ICE OF ENTRY OF ORDER,ON PLAiNTlFF'S 
MOTION TO'lllSOiJALIFY C. KEIU:I·GltEER 

AS ATTORNEY OF RECORD FOR DEFENOANTS 

U5be .$etved ·:on the followi:n_g individuals'entities, inthe IOllowing maimer,

John P. Aldrich, Esq.
Catherine Hemandez, Esq.
ALDRICH LAW FIRM, LTD.
16-0.1 S. Rainbow Blvd., Suite 160
Las Vegas, Nevada &9146

Attorneys fo-r Plaintiff
FRONT S:lGHT MANAGEMEKT. LLC

1'3· II• 'ELTCCi'RO.l\l::C SERVICE: Said do¥~l(sJ w~ served ·.e:Iecttonkally upon all eligible
electronic recipients pursuant to the electronic ,filing.:~m6 -service order of the CoW'.t{NEC.RF 9).1411 . . . '

is ·. ■ It~. MAIL! l ~epqsited.a tr~¢ mid cor~ect copy cf ~C document(s)'_iTI_:a _seai~d. p~stagc
prepaid envelope, .tJ:1 ·th,e United States Mail, to those partres and/or above named .individuals

16 t I whioh were not on the Court's electronic service list

17 · H O.FACSil\fiLE: Lcaused said documenns) to be transmitted by facsimile transmission:. 111e ·
sending facsimile maehineproperiy issued atransrnission report eonfirmingthat the transmission

1S ll.was complete.and v;rithout-eri:or.
1{11 I' . QS~\-7 to ,,.--l. J·'-- - . . ) . 'f'Ql·9, au;.u, • .aouacy ~- .
20 

21
2i r

iJ 
24

26 
.17 -

2-8

_F,.ont Sfjd;f .~arl<iJ,>,tir;,mr LLC "· Las i1tgris De"te/Qpmc.rit.F,!iid LLC M i:iL. Ciiso-No.: -A•l!r-781084,B )j~I• No.;.}Nl
NOTl('.E-:Ot-RNTRYOF ORDERON PL.-\lN'J'lFF'S.MPTlON rn·m~QJ:ALil<'Y 

c.xertn GR F,~RAS ATl'ORNE\' Of .({J\;CORD .FOR ~.ttFENOA NTS
Page 3 af)

·-.......__ - - )' -
00412 



j

I
I

., f

1 llOROR . .
. ANTHQhl'YT~:CAsE, SSQ,
2 l NevadaBar Ntd5589 .

l 1ca~:'iv.farmercase.c-om
J / -KATIJR.'11( HOLBERT, ESQ.

, Nevada Bar No. V)084
: 4 [ kbolb~ercase.-com

J FAR..'1.ER CASR .&~FED.OR 
· 5 I 2190 E. PebbleRd~°Jkite #205

Las Veg~. NV 3·912~ .
-fj j 1:d~nc:·{7~2}-~79-~3900

I Facsimile: (70..(:) 7.'::i9-._}001
7 I ·

C. KEfffi GREER, 'ESQ.
8 Jl Cal. Bar, N9, 135537 (Pro Hae Yirli) 

Keh:h.greet~gi.-eedaw.biz·
9. ll GREER:& ASSOCIATES~ A.P.C. 

17150 Via.Del Cameo, Suite #100.
l O II San Diego, C~iiornb ;92123

. Telc;ptl~:-{85~}"(H'.l-~677-l: .! Fat-~tmil.~,(858}~.l~~:~O
1 ~ , Attottey.s fer Dete~datits . . ...

j · LAS VEGASJEVE,L.QP?Y1ENT Fbl\1)-.LLC. .
13 I -EB5 ll\1?ACT:-CAPITAL·RE0IONAL,:t$NWR.,t.LC, ..

IIB6-ThiIP.ACIADV:S0l{$, tt:c,·:ROBpRf"-W; DZlllBLA,
:p !].JON F.1'....ENfl,..~G arid.LINDA STAN\VQOD

16 
EIGHTll JU)}lCiAL PlSTRICTCOURT" 

CL\RK'CQ_Ul\:'TI:-~'STATE OF N.EVAJ)A 
Ji 

fRONT'SlGHTAiANA{}EMD•rr, LLC.-:, a .)
• l8 t . Ne,·a<la Limited "!)at:i}jfy Con;;._paf\i'; · )

' . ,. ·\t· 
19 ";" "Pl . +tk. ')1 ~ . _ ailll.Ui,, . 

•.,. v.. . J
2
o· -N_ i~ "\JEC~S })f:V.~L<?~2¥~:fli'NDLfC~ )

21 JI aNev~ LU1'Jted];i~fuy_Company, .£3$ )

I. IMPACT'.CAf'ITAL R:EGJOJ'\.t\L CENTIR . }
22 I. LLC, aNe,iada:I;ir.Ji:.too Company, EBS- . ).

.IMPACT ADV$QRS-.LL-C~ a Neva~fo }
Z i1 Limited .Liahili~)' Com;pan,,v.; RO~EK[ W, }

. DZIT..;J13LA,·.intlividua!Jj ·anq asPresideatand.. _)
24 h ·cEO'ofLAS VEGAS DEVELOPMENT )

. . ! FLTND.LtC:ruuIE.B5JMPA.C:f AP\:1BPRS.: .}
25 ll L(;Q; JONF~lvITNG, ·ind!;',idul).lty and as.an _}

l agei1t ofL~\S VBGAS'DEVELOP!\1&'\1T }
26 U ...F::JND L1 'C and £BS ll,•ft>ACT Air-llSORS · •\

. ' . 

CASE )J();: -A-i.&.:il&l.084-B.
I}.F.PT°'NO~~ XVJ

.ORDER ON P..LAi~.tIFF1S.
M:ClTION TO DlSQCALIFY ·c_

KEITH GREER ASATTOR~'"E\'.·.
. . · . . . .. ~·OF RECORD-FOR DEF&~DANTi±i

iic¥'_ugp.n~;- J.<4--mary)t. 7:01~
.EiarintT;u,u!;._9:0U:a~m:

.,
:[

I.,
·i

l
I
l
l
L

.:-":27 ·

.2:8

1'ru,,t ~WI!- M.i_i:.,gt?'ff!"11 L!J;, ,.,_ La!?.:f1eg,:I,$ D~r>;il!Wtr.l j,,,:-,,r/'~9, l'1-P,i., c~~11:NQ:.i _.-1,.-: !Pl.S.Hi~,.B n.,;i.: N:0-.: :xv.i
. . ORDEn Ol'iPl,.AlR't irr-•s MOTi()~ TO D5Q(iAi.u;f .

C: KCTfB .G'ltEUt,(SAn9.RNEY:()P:RE:(ORJ} frjn: OITTNDANT:S:·
··· ,. .l"age fof-3 ·

I.,
;

1 .. i 
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l

2

.3

4-

LLC;'li1NOA STANWOO)), fodlYii:lualiy ruid )
·' asSeniorVice President ofL..\S VEGAS )

DEVELOPMENT FUND LLC and EB.5 )
.WI>ACT ADVISO'RS LLC;··cmcAQO )
TJTU.,; COMPANY~ a California corporation; )
DO~S 1-10, indu'sivt; aitd RO:S )
CORPORATIONS 1-10, inclusive, ·{

Defendants, )____________)

ORDER ON Pl;;A.JNTIW~s MOTION TO DISQUALIFY C. KEITH GREER 
. AS.A'.ITORNEY OF RECORD FOR DEFENDANT& 

This matter having come before the Court on. January 8~ 20l"!t ·<lt 9:0{l" a.m, on Plaintifr.s .

Mnti-or; to Disqualify C. Keith Gr~er as attorney of record for Defendanis; John P. Aldrie-!4 Esq.10 . .

11 .appearin_g on b~f of Plaintiff and Keith Greer, Esq. .and K;at~n B.olbe;t," Esq, apPearing 1.1n

12 behalf ofDefendants, the. Court ~vin_g reviewed the·plead1ti$s ·cm .file herein, and havlng heard

1~ ti oi:al argument br the 1-1.artie.&,.-the. Court tinds.as- follows:

14 

l7

18

L That "Plaintiff~ produced ·iµ~µffil;lient· e-vide.tice to prove. the existence of

l5 11 ~n-attQTUey/dient relationship between f'rtmt si~tMiµiagey.:i.&1.t, Inc, and C. Keith Gi.eer•. Esq. in
16 ,. .

}he California.class ac6on molter;

1911 ®I!.veyed an;y confideot1a:l i11fpm1ation to-C, .Keith Greer, .Esq .., during the course of fae..

.20 Califo.r:ni~ elass ection matter;

ZJ 

22 

Z3

24

·26

·27,,.
.28 1 

ii/

Ill 

fl/ 

.~t SiJi~.M<,,wg"">:<"t--1..1:L:: v. La» 1i~.fuvd ¥1.,~µ1 ·Plk/d'f.,tr:.; ·.si di;; C>l}.'e Ho.; A-l ~.';>s·,10114,rt: Ile.Pt,~.: XV[ 
~:mnm ◊-~ l'Ul:M.Tllll?'B fy[.O°'.i'lO?,."'l'O.I>l~UALlJ!Y . . .

C. K.t"ITH. GR~Ell-A/3 .ATIORNEY OF RECORD- FORD.EFENDA.Nf~
· ~~ofi

00414 



l
l

rr •s HEREBY: ORD£RElr that Viajntift'.s i1qtiQn to DisqualifyC. Kejfu Gr~r-. ,-as I
I
l-n-rsso ORlfER.EJ}.;

2:efte.W~
DISIR.Icf,.C(iURT JUD:GE
/\"18~-i~i084--$
Dept 16.

Approved a~ to.form aad.contenti

ALDRICH. .LAW FIR.."f\14LTD.
/) r.·-~ ' - C •({ ~

-J.61--ll f .Aldrich, Esq .
(eva.da "Bar-No. 63-77

:·Catiie#~~-~dez;- .Dsq.
. N~vadp, Bar _X◊_. S410_·. ·
7866 West Sahara.A.v:en.ue·­
La5 Vef!~ NeY11.da 8'sit17
-i:°ii: (102).S~.r-5{90 ..
·r.(!_x:'. .:~7,02) 22:7-1'97S _
a+ttor..tfejwforPli:ii.itt.iffF]J.. Q~'TSJ.(JHT
1.t.flj'AtYEJlEA°t !LC 

j:
i
f

.I
j

t

17 t
. I,
1~ H

19

1{) "
'1

2l If
22 

2.3

_.24_ ,.

:t
i
I 
f
l
j.

:!.

.1
-1

FromSt:.m¥4r.9-g,:J11cntUC.v.-las f-eg-:.s- -~,.,,/op~enir:i.'1(1 UC. ,;; sii., ·Cii~' No,: A- 'is~:ti:l<ls+B D-..pt. ~c.:'XVI
. . OROtJ;t ONPI..AINM;S,M0'.r!O.'f-'J:0:D-l:S.Ol::.:U..JFY" . ' .. .

Ga Kr..'TEI CR.E&R ,\S :A.'.rro)ijiir,y ·oJj RECOMT0Rn~11TI\'fiAN'l~
.. . :fag{: 3:Qf3 .

,!
r
·1· ·-·. .

;I

i

I
. . . . ---·---· . --- .. .•-----·
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t IINEO
MARNlR~JBJN WATKINS, ESQ.

2 11 Nevim Bar No. 9674
FIDEUTY NATIONAL LAW GROUP

3 11 '.l?OI v-m~gi: Ccn1er Circle, Sui1e 110
Las Yeps, NevadB 89134

4 11 !el: (?02) 667-3000
Fax.: (102} 24~3091

~ 11 Email: mami,w11tkins@ihf.com
Atiorneysfor Defemlanis,

5 11 c.i,lcagn TfJle Company 

7

8

9 

10

)
}
}
}

~
)

LAS VEGAS DHVEl.Ol'MENT FUND LLC, a )
l.5 II N~vad.1 Limitl.d li111bi1ity~any; E.BS )

IMPACT CAPITAL REGIONAL CENTER )
16 llLLC, )

a NevMa Limit,d L,ibitity CQm~ny; E:85 )
l7 I I IMPACT ADVISORS LLC, a Ne--iada Llmi1~ )

Liabl)iey Company; ROBERT W, D2IUBLA, )
18 I l individv.ally and u PrcaidRJt Nld CEO ofLAS )

VEGAS DEVEWPMElNT FUND LLC and BBS)
19 I I IMPACT ADVISORS LLC; JON FLEMING, )

indivicwally and as an aaeat <-!LAS ·vEGAS )
2(1 11 DKVlil.OPMENT FUND LLC and EB5 )

IMPACT A.DVJSOR.S LLC; LINPA )
2l II STANWOOD, individually ~d as Setrior Vice )

~dentofLASVEGASDEVELOFMBNr }
22 IIFUNDLLC ANDEB5 rMPACTADV1S.0RS )

LLC; CHICAGO TITLE COMPANY, a )
iJ II C!lllihmla corporation; DOES 1-10. mclush-e; l

and ROE COF.PORATIONS l -ie, inclwivt, )
24 11 )

Defefldailts. )____________}

l 1 II FltONT SIGHT MANAGEMBNT , UC, a
Nevada Limrte<l Lim.lity Company.12 ..

13

l4

25i

26

27

28
ndlll~l'ikll1ml 

Li.wlliniu.l 
,.,. l \lill,p evr... C'hlc

$1,Hlll- 
J,,J V.,... 1'rnddl+l)I

(!VJ)-•..,

Electronically Filed
215/2019 10;22 AM
Steven 0. GrI&rson
CLJ;:R.~ OF T~I=. CO

PlaintifTl!,

llISTRICI C'OURT

CLARKCOUNTY.NEVADA

C:i:!:e No.: A-1 &-781DS4-B

NOTICE Of ENTRY OF
DISCLAIMER OF' INllREST OF
CHICAGO TITLE COMPANY AND
STIPTJLJ\.TION AND ORDERJ.l0R
DISMISSAL

NOTICE OF ENTRY OF DISCLAIMER OF 1JtWBT OJ' CHI~mLE
COMPANY AND STIPULATION AND FOR DISMIS

PLEASE TAKE NOTICE chat om December 5, 2<ll8 the Comt entered a DISCLAIMER

Page I ofj

C:;i~ Number: A-Hl-78108<:-B
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r 11 or INTEREST OF "C}UCAGO TlTL,E- OF 'N'"EVAPr-. AND STIPULATION ANO ORDER

2 11 FOR DJSMlSSAL it the acove-emitled matter, a cop;-· 6f"''h1ch" is attached hereto as Exhibit 1.. . 
I •

J ! ! DATED thfa Pj1~day of february~-2019,
4 rt. ,,

p
5 J·

·6 II
7 i!. u

. j:s ;J
··9 .1:... f 
wJr
11 .~

=i
.t2 :1
n .,.
1:4..

l ::;•

16

l··-. :1- 

IS !1.!
19 I[

T
I

:20

::n}
~n !I

I
I

:23 .~
24 1 

'

MAfu~J RlJ.Bll'--WATKl>IS; ESQ.
Nevada Bar Ni>. 9674 · · · ·
!701 Village Cenrer Circle, Suite.1.tO'
Las Vegas, Neva,da 8-9134

.Afforneysfor Piainliff

I

. ]5

25 

27 r,
,;,o :l 1
-0 :j

F;d~Tiri ~:l~L{lnzl· 
. l.;c~Gr-ftr,p . 

~-':',..iV:!l.,pC:-~.4::-·Ck:c.!. 
i<""= ":,\,·

~--\1·~1~~~-;.;~ 

P.ag.e2 of3.
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CEllT1FlCA'l'Ji~ OF sggv1CE 

2 I! The undersigned employee of Fidciity .National Law Group, hereby certifies. that she

3 l!.st:rved ti copy of Che foregoing N011CE OF El\'l'RY O.F OlSCLAlMILR OF INTEREST 

4 nor CHICAGO TITLE COMPANY AND STIPULATION MD ORDER FOR 

.S 11 D1Sl'rflSSAL upon the following parties on the date below entered (unless otherwise noted), UL

6 the fix numbers an<l/or addresses indicated below by: ·[ X] {i} placing said copy in <1n envelope,

7 first class postage prepaid, in the United States Mail al Las Vegas, Nevada, [ ] (ii) via facsimile,

S I l [ ] (iii) via courier/hand delivery, { J {iv) via overnight mail, { ] (v) via electronic delivery

9 (email), and/or [ X ) (vi) ,_;fa. electronic service through the Court's Electronic File/Service

IO Pro-gram.

I I

11

14

1$

16

17

18 

19

20 

21

22

2J 

24

25 

25

27

28.
Pf\ii.::li~· N.i1Mr~c

l,n,- □r<i<>r 
~7')1 \.'i~i.='~~j,(.,'j~s:;.­

:.0..r..t tl~
t~~ Y:t,AI~ N~ll!r.i _R9 I ~J

0.01, lj(.l,]000

JOHN P. ALDRICH, ESQ.
CATHERi~'l~ He,RNANDEZ, bSQ.
7866 West ·Sahara Avenue
Las Vegas, NV S9J l7
Attor'nrNsJm· Plaiii!ijf
Front §;ght Man.agei11e111, LLC..

ANTHONY T. CASE, .ESQ.
KATHRYN HOLBERT,ESQ.
FARMER CASE & FEDOR
2H>O E. Pebble Road, Suite 205
Las Vegas, Nevada .89123
At101·n·ey,1foi• Defi.mdimls

Page .3 of.3
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EXHIBIT 1. 
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1 11 DISlJSAO
MARNI llUBIN WATKINS. ESQ.

:2 II Ne....da e.No. %74
FIDWTY WATJONAL LAW CROUP

3 fl 1101 Vlllaae Center Cin:k!, Suita no
Las Vegas-, N6V8da 89134

4 II Tel: (102) 667-3000
~: (702) 433-3091

5 II Elnaih muni.M.tkiru@mf:com
.Aflome.~fai' Dl{femJ(1JJIS,611 Cliica.go Title Company

1

8

9 ll 'FRONT SIGHT MANAOEME.NT, LLC. a
Navada Limited Llabilit)' ~mp.-.y.

10 "

)
)

~
)

, 2 11 vs. l
LAS VBGAS DEVELOPMBNT FUND l..LC, a )

13 II Nn-ada Umitod Liability Company; E9S )
1M PACT C 4."PlTAL l'ltGlONA.L CENTER tlC~)

I 4 II a N""'ada Limiled Llab-ilil)I CO!l'J)a,v.. EB'S ~ 
JMPACT ADVISOEt.S LLC. a Nevada Lhnhed )

rs fl UabiJi~~R.OB6~T W. DZIUBLA, )
individuaJl!t_and q President and CEO ll!f'LAS )

16 II VEGAS DEVELOPMENTF()Nl) Ll.C end l!B5 ) 
fMPACT ADVISORS LLC; JON FLEMING. )

17 II indiviciuall\i and aa a" agcmortAS VEOA.S )
DEVELOJiMENT FUND LLCw .EBS IMPACT} 

18 II ADVISORS LLC; LINDA STA'NWOOD. )
incfividually aruhs Senior Vi~ :P"sideru ofLAS )

19 IIVEOAS DEYELOPMENTPUND LLC ANO }
EB.5 IMPACT ADVlSOM LLCiCHICAOO )

20 11 rrna CO MPANY.. a Calmmiil cOll)Cl-'O~n. )
DOES 1 .. 10. incJusi'fe: and ROE )

21 l~OORPORATIONS 1-10, inc1Uli11¢. )
)
)
)
)

11

22 

23

DISTRICT COUB.T 

CLABK comrrv. NEVADA

Case l'Jo.: A. U· 7 Bt084-"B

Plairitlff.

Detlmdm1s.

Pla~ff FR.ONT SIGHT MANAGEMF.NT, LLC. ~lainttff"). by Incl thrioujh tbt!lr

nmmeys cf" 111Wrd, Aldrich Law Finn. Ltd.; aru:1 Defcndalt CHICAGO 'lTltE COMPANY
llS fl .("Chicago Titlc"') by and through 1he1t actomeys-of fffltrd,. Ffdclity"N ationeJ LBwGmup. hereby
27 ...

shpul* and .agree 1s ibllo-w&:28 .

Pagel ot3

Cal!! Number: A--111'--191084-B
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)

2

3 

4

5 11 P1r0el Nwnbors 045-411-0~. md MS-481.06;

6

7 ll against CllicQgo Tille M .e rcsok of this di&:laima- of intettsi,

9 '' ("'Mctic1l'') in Dcpartmer,e XV~ and a llearill,Q on tbc Monon wn ~i,i for~bsr ~. 2018 at 
10

12

I 3 If~m dit propelt)' -Dea.lint, AS!alScrPan:cl N1J.mbcn 045--411-0~, and 045-48-l-()6;

14
lT JS PURmER. fflfUUT.ED AND AGREED that Chicago Thte shall be

JS lld. :...~...i L.......... ..w: ' •. .1'th •,.~• 1..-- • L-- ..... • . thasm~ num u11!! l!Cttmt, wi Ml~ P"=J 111,iii:1, uu.ouse. 1i 1v.:i no CNlffl to or i~st m ~
J6 .. Property.
17

..

I.

,.
4-.

Pl■ i rdiff n11mf;d ChicagoTrue as a clerendanl in ~~tion;

~ O~btt l •. 2018. Cb.ic110 Title filed a Modon 10 Dismiss th-a CcmpWJlt

IT 1B UREBY STIPULATED AND AGREED Chica_go Title 1w no elaim to or

IT 15 Jl'ORTHER STIMJLATEO AND AGR!ED ddlt each parEy -ihall bear its own
18 ..

atuJmi,J'°s fees and costs.

IT ISJtlRTIIER SI'J;PVLATEJ> AND AGREED that the Motioct so Di111ru11s the
19

2(]

11

22
23

24 

25

26 
II I 

Z1
fl/ 

18 
Fi!Mll!fl!lllaal
1-CinaD ·--w:t-~ Ill

LH~~•ri::w,...,__
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Complaint sd-.eduled for a bw-in5 on Deceir.ber S. 2018 at 9:30 a.m. is moot and her:eby

2 II vlCa'led.

3 DATED thhi 3~yof'N~bct. :201 S. 
4 ALDfUCH LAW F!RM. LTD.
s ..

P. Al.:DRICH. ESQ.
C\'llda Bu No. 6'&77

811 CATH£RJNEt HERNANDl:Z, ESQ.
Ne"i'arlft BarNo.8410

9 1U6 West Selma Av1'nue
Lu \l,:p. NV 89117

l O 11 AttorneyiJw Plaintiff
t J II FrmllSigiu Manogt.mgnt_ LLC,

l~Bu lT IS SO ORDER.El).

DATED tMs_ day ofNoy.ember. 201 It

J AL LA.W GROUP

14

I :i

I (j II RespcifuU,>1 !llhlnitled br-
rtDELlTY NATlO'NAL LAW GROUP

11

18 
l 9 11 MARM RUBfN :.vATKlNS. ESQ.

N~vadil Bar Nri. 9'74
2-0 U 17()1 Viii.age CenterCircle, Suit<: 110

Las VtgM, NeYCld.11 B~ I~ 4- 
2] 11.All.mt~l-l'l'fe,- D{feH(}(Jflllf 
2l ,. Cllirng,o Titfe- Company

2l 

24-

25

26

27

28
'f'&ll!i1;1~....:

L.o"''li-l'IRI 
JlQl ""-'"'"' t:><f,lilooll~ 
u, v,;a..~•"v 

5111;1..,..,.n~

M;5;1tNJ RUBIN VI ATKINS, ESQ.
'Nevada Bar No. 9&14
17{]) Villqe CenterCiwl,:1, Suitt 110
I.JIS V~)l.~.Ne.'Yada 19134 
AJtvrn('YJfor D,.,fe.■rd1:mrs
ChiOJ18a Tide- Co}'!llG'n)'

ORDER 

Page 3 Bf3
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